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Arafat 

Rebuffs 

Likud 

He Calls Israel’s 
Vote Conditions 
A 'Deadly Blow’ 

By Youssef M. Ibrahim 

New York Ti/ne* Service 

TUNIS — In the Gist official 
reaction by Yasser Arafat to new 
conditions by the Likud bloc in 
Israd for Palestinian voting in the 
occupied territories, he said the 
move, as far as the Palestinian lead* 
'yohip was concerned, bad ended 
the election option. 

Mr. Arafat, head of the Palestine 
liberation Organization, pia^fd 
much of the fault forthis on the 
United States and its support of 
IsraeL 

He raised a possibility of ending 
a dialogne between the PL Q and 

Washington might convene hrter- 

nafimal tab if brad constricts 

Priesti9t*B elections. Page 5, 

the United States, which, he said, 
has accomplished little of sub- 
stance since it started six months 
ago. 

Reflecting a view that appears 
widespread among FLO leaden 
gathered in Tunis, Mr. Arafat said, 
‘The Likud decision means a dead- 
& Wow to elections, no matter what 
cosmetic fixes they tty to pot on it 
now." 

Mr. Arafat, who had been sflent 
since the meeting of the Lflmd 
bloc's Central Committee last 
week, strongly criticized the United 
States, saying it was “uncondition- 
al" Washington support that had 
encouraged the Likud to impose 
four new conditions for Palestinian 
elections. 

This support, he said, included 
repeated use of the veto in the 
United Nations Security Council to 
shield Israel from resolutions criti- 
cizing its behavior toward Palestin- 
ians. 

Under the the Likud bloc's four 
conditions, dertinnn in the West 
Bank and Gaza Strip could not be 
part of a move for an independent 
Patestiman state; they could not 
mean surrender of any part of the 
Israeli-occupied territories; they 

See ARAFAT, Page 5 



Bush in Warsaw 
Sees Brighter 
Polish Future 






A.. • V • r: 


mm,: 




.mxw 




mM 


V • ..«• . x -N 


' v -'V= 


The Associated Prat 

WARSAW — President George 
Bush, on delicate and momentous 
visits to Poland and Hungary, told 
the Polish people on Sunday that 
the world was inspired by their 
struggle but cautioned that it “will 
require further sacrifices." 

“History — which has so often 
conspired with geography to deny 
die Polish people their freedom — 
now offers up a new and brighter 
future for Poland," Mr. Bush said 
upon arrival in Warsaw after a 
nine-hour flight from Washington. 

Mr. Bush was greeted by the Po- 
lish leader, General Wqjciecta Jaru- 
rrfdri , and Prime Minister Miec- 
zyslaw RakowskL 

Also present was Andrzej 
Widowieyski. deputy speaker of 
Poland's new, freely elected Senate 
and an adviser to the Solidarity 
leader. Lech Walesa. It was the first 
time a Solidarity representative in 
such an official state welcome. 

Mr. Kish said that “winds of 
change study have touched the 
land here where so much has hap- 
pened since my last visit," two 
years ago as rice president. 

“Poland has started a long and 
ascending path of democratic 
change," he said. “This climb is 
accelerating but will not always be 
easy and mil require further sacri- 
fices. But if followed, it will lead to 
a renaissance for tins remarkable 
nation.” 

“These are great days for Po- 
land," Mr. Bush continued. “Soli- 
darity is again legal. The begin- 
nings of a free press now exist. A 
new parliament is in place. The 
P olish senate has been restored 
through free and fair elections. Po- 
land is making its own history. And 
America, and the world, is watch- 
ing." 

^The wodd is inspired by what is 
happening here," he said. 
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BECKER AND GRAF CONQUER WIMBLEDON — Bens Becker of West WnnWedonchaiiqi(m,6^7-ti,W.St^Graf,aiK^»W^C^fmffli,spcc^* 
Germany voUeymg Sunday « lie dethroned Stefan Edberg, rite defending ftffly defended her tide, beating Martina Nanatnora, 6-2, 6-7, 6-L Page 15. 


Henry Koran of The New York 
Times reported from Warsaw: 

Mr. Kish’s visit is arousing high 
expectations of economic aid m Po- 
land and Hungary, countries whose 
political situations will make it dif- 
ficult to rescue them from material 
woes. 

The leaden with whom Mr. Bush 


will discuss the state of Poland and 
Hungary cannot be sure of their 
present powers, much less what if 
any power they may widd in the 
months to come. 

The Polish general elections in 
June produced the anomaly of a 
landslide for Solidarity, which has 
led to earnest efforts by the opposi- 
tion to preserve the Communist 
Party’s monopoly of power and 
thereby insure some stability. 

In Hungary, the Communist 
Party is in such disarray over what 
course to follow that its leadership 
dethroned its general secretary. 
Karoly Grosz, in June not by the 
traditional Communist method of 
removing him from office and con- 
signing nun to official oblivion, but 
by surrounding him with three oth- 
er leaders and elevating one, Rezso 
Nyers, to the new, supposedly first- 
among-equak, position of party 
president. 

General Jaruzel&ki greeted Mr. 
Bush in his capacity as president of 
the nine-member State Council, a 
ceremonial post whose duties con- 
sist largely of greeting visiting 
heads of state and receiving their 
ambassadors' credentials. 

The general is also first secretary 
of the Communist Party and su- 
preme armed forces commander. 

In Budapest, Mr. Bush will be 
greeted by his official host. Presi- 
dent Bruno F. Straub, who per- 
forms only symbolic functions. He 
will meet Prime Minister MQdos 
Nemeth, the head erf government 
and a contender for top power as 
one of the four members of the 
collegiate party leadership. 

■ Orchestrated Schedule 

Maureen Dowd of The New York 
Times reported earlier from Wash- 
ington : 

Mr. Bush's schedule has been 
delicately orchestrated to allow 
him to give a stirring lift to democ- 
racy in Eastern Europe without ap- 
pearing overbearing or intrusive to 
his Communist hosts. 

Every aspect of Mr. Bush’s four 
days in Warsaw. Gdansk and Bu- 
dapest, preceding his participation 
in the economic summit conference 
in Paris, has been calibrated to 

See BUSH, PXige 5 


Mandela-Botha Meeting 


nt?f 


By William Claiborne 

Washington Past Sorrier 

JOHANNESBURG — Anti- 
apartheid leaders welcomed on 
Sunday a meeting between the 
South African president, Pieter W. 
Botha, and the imprisoned African 
National Congress leader. Nelson 
Mandela. But they said that noth- 
ing short of Mr. Mandela's release 
could open the way to negotiations 


to end the racial struggle in the who was present, described the first 
country. known meeting of the two men. 

South African officials disclosed held in Mr. Botha’s Cape Town 
Saturday that Mr. Mandela met office, as a “courtesy visit. He said 
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Mr. Mandela, who will be 71 on ANC cautioned that the Botha- 
July 18, has been in prison since Mandela meeting did not by itself 
1962 on conviction of sabotage and constitute a major event in the dis- 


secretly with President Botha for 45 nor policy matters or questions of 
minutes on on Wednesday. This “further steps or meetings" were 
increased specula tion that the gov- discussed. 
ffiimiffif might be preparing to re- State-run television quoted For- 
lease Mr. Mandela in an effort to eign Minister R. F. Botha as saying 
open power-sharing negotiations the meeting had “positive impuca- 


attempting to overthrow the gov- 
ernment. Last year, after recover- 


oonstitote a major even t in the dis- 
mantlement of apartheid. 

The Reverend Frank Chikane, 


with the country's Hack majority. 
Justice Minister H. J. Coetsee, 


tions which would benefit 
pie in South Afric a . " 


ing from tuberculosis, he was secretary general at the booth Ain- 
moved from the Cape Town Polls- can Councfl of Churches, said that 
mare Prism to a bouse an the Mr. Botha and Mr. Coetsee “re- 
grounds of the Victor Vaster ftis- main his jailers. Theyjust happen 
cm in nearby PaaiL to be the most senior. 

Militant black nationalists ideo- Mr. Chikane, saying that he was 
logically aligned with the outlawed See MANDELA, Page 2 


Kiosk French Bicentennial: Rich Ideas or Poor Taste? 


Sudan Under 
New Regime 

CAIRO (AFP) — A new 
Sudanese government was 
formed Sunday headed by 
General Omar Hassan Ahmed 
Beshir, leader of the military 
junta that seized power on 
June 30, the news agency 
MENA reported. 

MONDAY O&A 



By Edward Cody • 

Washington Post Strict 

PARIS — With thousands of steel barriers 
and an embarrassing political dispute, Paris 
has girded its streets and residents for an 
extraordinary week of pomp and oeremany to 
mari e the July 14 bicentennial of the French 
Revolution alongside a meeting of the 
world's seven richest democracies. 

The combination was designed by Presi- 
dent Francois Mitterrand's government to 
bestow extra glitter on the annual economic 
inerting , which France hosts this year in a 
regular rotation, and to enhance already elab- 
orate bicentennial celebrations by involving 
President George Bush and the summit meet- 
ing's five other voting leaders in addition to 
the hods of 23 smaller nations invited to 
attend. .. „ 

Planners led by Jacques Attah, the presi- 
dent's special adviser, have anno un c ed an 


eye-popping program of circumstance and 
carnival beginning Thursday and running 
through the end erf the summit on 

Sunday. But along with the expected oohs 
and *ans has come a political outcry attack- 
ing the Socialist president from left and right 

On the right, Mr. Mitterrand’s opponents 
have accused him of megalomania, saying he 
is pretending to reign in monarchical splen- 
dor over a France at the center of the world. 
They also have attacked the cost of the cele- 
brations and complained that massive securi- 
ty arrangements wiQ shut Parisians out of 
their city to make way for bullet-proof con- 
voys driving dignitaries Bice Mr. Bush. 

“One can wonder whether the president of 
the republic has not somewhat lost his sense 
of proportion," said Alain Juppd, secretary 
general of the main conservative opposition 
party, the Rally for the Republic. 

On the left, Mr. Mitterrand’s foes — and 


some of his friends — have accused him of 
betraying the meaning of the revolution and 
his party by staging ariefa man’s festival that 
neglects the kind of people who strained the 
Bastille cm July 14, 1789. Remind, a b&Uadeer 
who has backed Mr. Mitterrand in the past, 
helped organize a counter-bicentennial dem- 
onstration Saturday that ended with a free 
concert at the Place de la BastiBe. 

Nonpolitical Parisians have also joined the 
criticism of Mr. Mitterrand’s grand plana. 
For Martial Ldaye, a barber who works a 
short walk from Bysfe Palace, government 
officials were out of step with reality when 
they hailed parking restrictions and no-driv- 
ing security zones as a way to “turn the streets 
of Paris over to the people." 

“Who do they think drives all those cars, if 
it is not the people?" he asked. 

In a poll taken for the Roman Catholic 

See PARIS, Page 5 


1. Warsaw 


Sunday, Monday 

Meets General 
Wojciech Jaruzelski, 
the Polish leader, 
Polish Independents, 
Council of Ministers. 
Speaks to parliament. 


4. Paris 


Thursday - Sunday 

French Revolution 
bicentennial ceremony 
and meeting with 
President Francois 
Mitterrand. Attends 
opening of Bastille 
Opera; watches 
Bastille Day parade. 
Economic Summit 
Leaders of U.S., Britain, 
France, West Germany, 
Canada, Japan and Italy 



Departure 
and return 
from 
Andrews 
AFB, Md. 



2. Gdansk, Poland 


Tuesday 

Meets Bishop Tadeusz Goclow- 
ski and the Solidarity leader 
Lech Walesa. Lays wreath at 
Solidarity workers monument. 
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Budapest 


Tuesday, 

Wednesday 

Meets 
Hungarian 
leaders and 
members of new 
political parties. 
Discussion with 
students; speech 
at Karl Marx 
University. 
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5. Amsterdam 


Monday 

Tea with Queen Beatrix, 
meeting with prime minister 
and political leaders. 
Speech at town of Leiden. 
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A Pain San Diego Can Locate 

Encroaching Los Angeles Spawns TLA.-Iien’ Fever 


1 789 Revolution Lives On in Its Lexicon 


Jesse L. Jackson, the VS. 
dvfl rights leader and for- 
ma’ presidential candid a te, 
discusses drags, education 
anil flag-burning. Page 2. 

Qtmrai Haw* 

A feared Soviet “satellite kill- 
fir" laser does not impress 
team of U.S. experts. Page 2- 

personal Inventing 

Betting on the poor perfor- 
mance of gold is gpodsmic® 
for beats. ^*8* D- 

Buslsnaa / FWanca 
Mexico and banks reached a 
tentative pact to ease utecoun- 
try‘$ debt burden. Page 7. 

Crossword ^ $- 


By Mary Blume 

International Herald Tribute 
PARIS — Despite the debate 
about the legacy of the French Rev- 
olution, there can be no doubt that 
17S9 and the years that followed 
bequeathed to France a lot of what 
it lies best; words. ^ „ 
According to Jacques Ceuard, 
nearly 2,000 words came into the 
i^ngiragi- during the iwrfutionaiy 
paMd, trf which 500 are still in use. 
Samples he cites indude captialiste, 
class owridre. endoarmer and d£- 

^^^ard, author of a study of 
the subjunctive and of a two-vol- 
ume work on Greek and Latin 

roots in French, has made a lexicon 

(published is Paris by BaUand) of 
words from the Revolution called 
“Ah! ca ira, ira," after one erf the 
three durable Revolutionary songs. 

The other two songs are the 
“Marseillaise” and the “Carma- 
gnole" and the three, Mr. Ceflard 
points out, have greatly differoit 
origins and themes While the 
“Carmagnole” is aimed ai tire de- 
tested past and the “Marsdllaisc” 
io ihc glorious present, “Ca ira J be 



says, is dedicated io a fraternal fu- 
ture. 

Fraternal, with the notorious re- 
frain about hanging the aristocrats 
(“fei aristas d la lanteme, les aristos 
on les pendnty. Yes, says CeOard, 
po inting out that these lines are 
later additions and that the abbre- 


Kkrfif Axn/fettmden) BcoU Tdue 

viatioa aristos did not enter the 
French language until 1830-40. The 
original “Qa ira” was indeed a 
hymn of hope; its only immortal 
and bloodthirsty couplet probably 
dates from the Commune. 

The. word, aristocrat e, unabbrevi- 
ated, is one of the., words that 


changed its meaning during die 
Revolution. Earlier, it had referred 
to the contemporar y equivalent of 
the best and the brightca- what w 
call the aristocracy today was the 
nobility or noblesse. At the end of 

1789 the word aristocrate began to 

apply to thou who were indSaent 
to ra who opposed new ideas, such 
as the “aristocracy of the rich” or 
the “aristocracy of the middle 
dasses." 

The pejorative meaning deep- 
ened as the Revolution gain ed 
force: “Each person applies it to 
people he does not Kke," said a 

1790 dictionary. Aristocrat died 
ont toward the end of the Revolu- 
tion, was revived by Stendhal and 
Balrac, and became current from 
1920, along with the adjective aris- 
tocratic. 

Mr. CenartTs research is based 
on the portable dictionaries of new 
words that proliferated during the 
Revctaticn, most erf them polemi- 
cal, counterrevolutionary and even 
outspokenly royalist Many words, 
particularly those concerning new 

See WORDS, Page 5 


By Robert Reinhold 

New York Tima Service 

SAN DIEGO — Fear and loath- 
ing lurk beneath the surface of 
placid San Diego, with its near- 
perfect weather, its skiffs bobbing 
in Mission Bay and its profuse gar- 
dens of cileanAer and jasmine. 

The fear is of being consumed as 
if by cancer by its rele nt le ssl y hip 
neighbor to tbe north, Los Angeles. 

The loathing is for a rity overrun 
with the degradations of the West 
Coast: smog, gang warfare, traffic 
jams, tacky strip shopping centers 
and beautiful people wearing neoa- 
greeu rubber sunglasses and vinyl 
clothing- 

So the alarms sounded when a 
recent Los Angeles Times poll 
found that nearly half die residents 
of Los Angeles County had consid- 


ered moving away and that a good- 
ly number cited San Diego as the 
best destination. 

Karla Peterson of Tbe San Die go 
Union urged fellow San Diegans to 
preserve the inaK« n»M» San Diego 
rights of justice, liberty and free 
padring spaces for afl," with border 
checkpoints to search southbound 
automobiles for telltale signs of 
“LA-Hen activity” 

“These would include 22-packs 
of Ewan water in the tnink/’sihe 
wrote; “ce llula r phones with an- 
swering m a chine s and speed dial- 
ing; glove compartment gei&io 
makers; seif-hypnosis tapes, and 
passengers or drivers conc ealing 
memboship cards to toe Sports 
Connection." 

The guards would grill detainees 

with such questions as “What is the 


difference between a screenplay, a 
treatment and a novehzation?" 

Behind the jest lies a deadly seri- 
ous issue. 

Fran Vancouver to San Diego, 
“ Los Ano dization” ha* become a 
buzzword to sum up the worst of 
urban nightmares, runaway 
growth. 

For its bogeyman, Los Angeles 
must look 3,000 miles (5,000 kOo- 
meters) east. A leading slow- 
fTuwth group in Los Angeles mils 
rtsdf NYKY.. for Not Yet New 
xonc. Everything is relative. 

Probably nowhere does Los An- 
geles stir deeper feelings than in 
San Diego, its nearest big-city 
neighbor and CaUforoia’s secand- 
“Efist rity, with 1.1 million people. 
The “smokestacks versus gerani- 

See ALARM, Page 5 


Uno’s Party Stumbles Anew on Feminism 


By Paul Blustdn 

Washington Pat Service 

TOKYO — The ruling Liberal Democratic Party 
has been plunged into yet another controversy over 
the assertion ity a cabinet member that “women are 
useless in the world of politics.” 

The ca bi n et member, HtsaoHorino uriri, minister of 

agnail tore, forestry and fisheries, reportedly 
sev»al remarks deemed offensive to women at a 
political gathering on Friday, including the statement 


pn may ask is to “tap & 

Mr. Horinoudn then got himself into deeoer hot 
water at a news conference on Satnninv a 


Mr. Horinoudn later called a second new* mb. 

enatoretnunanofhb^ousSn^^^ 

See JAPAN, Page 5 
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Jackson Discusses Drugs , Education and His Political Plans 


The Reverend Jesse L Jackson, the 
U.S. civil rights leader and former 
contender for the presidency, met with 
President Franqois Mitterrand of 
France last week before traveling to 
Cairo for a meeting with President 
Sosni Mubarak. He discussed Ids po- 
litical preoccupations with Sorry 
James of the International HeraldTri- 
bune. 


health insurance, five to seven mflKnn 
homeless and «rfi»nrtin»i»i eHy* that 
threaten tn nrab-rming rerr ability tft fray , 
pete. 

Q. What do you mean by education 
crises? 

A. It is not rnwupwl in urban America 
to have & 40-50 percent dropout rate from 
the first grade to the 12th grade. So you 


c o nsum in g half the world’s drugs. A 
combination at die drag flow and the 
amount of money in it — the brain dam- 


Q. What dki you learn from your talks 
with Mr. Mitterrand? 

A. Tm studying the prospects for the 
pan-European market after 1992. 1 was 
impressed with his focus on establishing 
a floor fa- all workers beneath which no 
one should fall —-bis concern for creat- 
ing nmrimal health standards across die 
board and a livable wage and a basic 
education, in other wads, the founda- 
tion of a btnldiag must correspond with 

its bright His views haw broad social 

applications fa America because we 
have an unlimited top in term* at profits, 
but we have 14 nriilinn people on mim- 
nnun wage, 40 milliaa people without 


MONDAY Q&A 


who are functionally illiterate. In belong 
run, ignorance costs mare than educa- 
tion. A state umvosity in America costs 
less than $40,000 over four yean. It costs 
$160,000 to keep a person m jail fa four 
years. In Washington this year; about 
3,000 seniors graduated from high school 
but there arc about 12,000 people from 
Washington in jaS. Yet the pzesdoU is 
calling fa more jails, not more schools. 

Q. Dregs, of comae, are a big factor in 
all of tins? 

A. They may be the greatest factor — a 
combination of drugs and lost hopes. We 
have 6 percent of the world’s population 


5 value system of those who are retting 
drugs — has life quite dangerous. 

Q. What do you suggest ought to be 
done? 

A. We must adopt a zoo tolerance 
level fa drags- We must fight drug? at 
the source — we know where they are 
from. We most meet with those heads of 
stale and hear thrir point of view. They 
need mffilary aid, becanse often the drag 

lords’ private armtes are bigger than their 


fight a war against dregs we need to co; 
the supply otdrugs the Hwiami for 
drugs. At this pant we do not have a 
budget nor a comprehensive plan to fight 
a full-scale war on drag*. 

Q. Drags have become a major cash 
crop in the United States as writ? 

A. Yes. There are four states where 
drags have become the No. I cash crop. 
Brit 800,000 family farmers have boot 
driven from their land in exchange fa the 
free market excesses of about four agio* 


It is my position that people mast live 
with die moral, emotional and physical 
consequences of their choice —but die 
essence of freedom is choice. 


vdopment and debt reduction, the same 
thing we did far Eurap& And they need 
alternative crops. Fa same countries, 
drags are the No. 1 cash crop. And we 
need stronger border controls. Our bor- 
ders are virtually open to drag lards. 

We need education fa oar youth in 
thrir fotmative years. We need to rehabil- 
itate the sick — there's a whole genera- 
tion of people who are on drags wbo 
want to gpt well, but the waiting Hue is 

right ry m iM tn grt hwihnwit. To 


Q. What kind of effects do you think 
the Supreme Court ruling at abortion 
win have? 

A It’s going to be divisive pofitjcaDy. 
It’s going to be disastrous economically. 
It’s going to have very negative health 
conscq o tnccs for many riddle 
poor people. The essence of freedom is 
choice, and right now fee Supreme Court 
is denying that. 

There ought to be mndi greater focus 
on sex an sex atsdpime^ an 

prenatal care teac h i ng values about 
the dangers of sex without love which 
makes unhealthy and unwanted babies. 


Q. Do you 
the next 


Q. What is your view about die current 
flag-burning c on tro v ersy? 

A. Most Americans find burning die 
flag repugnant But there arc certain do- 
m art* that have been burning crosses 
longs* people have been bunting 
flags. They are dangerous. But there has 
never been a rash to have an amendment 
to step the bunting of crosses. 

to be an the ticket in 
election? 

A. If I ran, I expect to head the ticket 
positions have been proved to be 
lit — cm increased pressure on South 
oca, an mac effective relations with 
tiie Soviets and on mutually verifiable 
reduction of midear weapons, of taDting 
to all parties in the Middle East toward 
coexistence ml not co-amrihilaticn, an 
debt reduction fa the Third Wodd. 
These positions are sound — we’ve 
turned die main stre am , which was very 
narrow, into a broad river. 


WORLD BRIEFS 


East Berlin Quiet on Ailing Honecker 

- « — v— -ft— — 


BERLIN (AF) — : ^JSSiSL' 

German Comnnmist^rtylMder. 
fa a gallbladder aflment, tee orortg* P«« * rvwa 
remained Sunday on the 76-ycar-cfcf leaded conditifflL 

wax farced to return home Satnrday from a Wm*w Pact 

1971 and assumed the adfe kmal po rt of 


with West German officials. 

Andreotti Is Asked to Form Coalition 


ROME 
GiuBo 


kri — President Francesco Cossiga 

eotti a mandate on Sunday to create ltalyi49th postwar 
govcnuwnt. It appeared Mr. Andreotti would easily forai^coutido. 

Italy has been without a government ance MW 
Mfiristra CSriaco Dc Mtareogbed after cntiasm of m. “*™ip from 
the No. 2 party in the awemmg coalman, tire SoaaBas.; 

Mi. Andreotti said at would immcdialdy begin trying to won a 


wimnfti meeting of the seven major induste 

Ruia this week. Mr. Andreotti, lire Mr. D*] . _ - 

Democrats, who have dontinated Itafian politics smcc Wodd War EL 


Soviets Plan to Shut Reactors 


Disclosure Made as Americans Tour a Plutonium Plant 


By R. Jeffrey Smith. 

Washington Port Service 

KYSHTYM INDUSTRIAL 
COMPLEX. UASJL —The Sovi- 
et government has decided to shut 
down all five nuclear reactors pro- 
ducing plutonium for nudear 
weapons at this ttn-secret military 
center in the Ural Mountains, 


natty announced by President 
hail S. Gorbachev three months 
ago in. Loudon. 

The deriflon was made public by 
Boris V. Brokhovkh, the center’s 
directa, during the first visit by a 
group of U.S. members of Congress 
and independent scientists to ibis 
huge city With, no flflWal niwui 

He said in an interview Saturday 
that two of the site’s reactors were 
shut now, that a third would be 
dosed next month, and that the 
remaining two would cease operat- 
ing in 1991 1, a move that others said 
would in effect end the military’s 
45-year domination of the com- 
plex. 

A senior Soviet atomic energy 
official, Yevgeni L Mflrarm «nd 
phKaninm at mhfr £{£8 

migh t also be dosed if the United 
Sides and the Soviet Union con- 
dnded a new treaty Hunting strale- 
nndcaranns. ^ nhm«arai flu ' 
Soviets would not, by ii 
interfere with the production of 
new weapons. 

The Kyshtym complex of 
100,000 people, not fisted an any 


Soviet man, lies about 1,400 kilo- 
meters (850 miles) east of Moscow 
in a region of plentiful lakes, sever- 
al of which have been contaminat- 
ed by radioactive waste. 

Toe tidy city with its tree-lined 
streets has beat off-limits to for- 
eigners since it arose in 1946 as the 
principal factory fa ingredients af 
unclear weapons. 

It is widefy considered the Soviet 
ntifitm/s counterpart to Hanford, 
Washington, where as many as nine 
reactors turned out plntnwitwn fa 
U.S. weapons from 1943 to 1987, 
when e n viro nm ental press ur e s and 
technical problems halted all U.S. 
-production of the substance. Staot 
then, the United States has been 
recycling plutonium from old 
bombs into new weapons, a proce- 
dure also available to the Soviets. 


is a 

long-lived material, giving both 
Washington and Moscow a plenti- 
ful supply for recycling. As a result, 
even a total cutoff of production 
wiQ have no immediate be- 
yond eventually on n afraining the 
growth of the nudear arsenals. 

But some advocates cf arms con- 
trol also say that a total hah to 


Mr. Brokhovkh cnAimly fn 
two r eporter s and said, “You pm 
the Roseubogs in the dearie chair 
for nothing.” 

Speaking with the intensity of 
someone who had waited a Long 
time to encounter his first Ameri- 
can and deliver this Mr. 

Brokhovidi added; “We got noth- 
ing from the Rorenbecgs. If we had, 
we would not have made so many 
mistake We did e ve r yth ing o n our 
own and gave each other cmly dis- 
information.” 

In 1951, JuHns and Ethd Rosen- 
berg were convicted cf co n s pirin g 
to spy for the Soviet Union. The 
U.S. government had ch arge d that 
they passed secret atomic bomb in- 
fnrmrtiwi to the Soviets during 
Wodd War IL In 1953, they be- 
came die first American civilians to 
be put to death for wartime spying. 


■ Fewer Teste 
Michael R. Gordon cf The New 
York Times reported from Washing- 
tan : 

The Soviet Union has scaled 
back its nudear testing pro gr am , 
possibly to ease concerns ' 


enriched uranium, another 
bomb ingredient, would pave the 
way fa an agreement to destroy 


the stnclrnfley of those materials 

MexaESm 


U.K. Politician 
Sees Joint Plan 
On Hong Kong 


Reuters 

LONDON — A senior 
member of Parliament sug- 
gested Sunday that Western 
nations could jointly offer res- 
idence rights to citizens of 
Hong Kong if China broke an 
agreement at the colony's fu- 
ture. Hong Kang is to revert to 
Chinese role in 1997, with 
Beijing committed to preserv- 
ing its capitalist system fa at 
least 50 yews. 

The politician, David How- 
ell chairman of the foreign af- 
fairs committee of the House 
of Commons, suggested the 
European Community, the 
United States, Canada, Aus- 
tralia, Singapore and New 
Zealand as possible resettle- 
ment locations fa Hong Kong 
residents. 

The colony has about 5.6 
million people, and about 12 
milli on of than qualify fa 
Hong Kong-British passports. 


Alexei E. S pirm, directa af the 
“A” reactor completed in 1948, 
said that in the pressure to match 
U.S. weapons development, four of 
the water-coded, graphite reactors 
woe expanded to roughly five 
times their intended capacities, 
much in the manner of U.S. weap- 
ons reactors at the Savannah River 
plant near Aiken, South Carolina, 
that eventually developed serious 
cradcs. The 1986 Soviet nudear ac- 
cident at Chernobyl involved a 
graphite reactor of this type. 

Mr. Spirin said no injuries had 
resulted from several acridmts in- 
volving the “A” reactor. 

“Several times we had some dif- 
ficulty in unloading the reactor and 
putting the fuel dements out,” he 
said. The American scientists said 
the circumstance he described 
probably reteased extra radiation 
inside the reactor buttdmg and into 
nearby Lake Kyzyltash, the source 
of the cooling water. 

Mr. Spirin also said same fad 

elements had been crushed ar near- 
ly melted when power was in-, 
creased. Hesaid each reactor build- ‘ 
ing contained enough radiation to 
require that it be dismantled ova a 
30-year period, by the end of which 
the entire reactors will be covered 
in concrete and buried. 

Mr. Brokhovidi sail during the 
reactor tour that some woken 
were initially exposed to 25 roent- 
gens a year, well above current in- 
ternational health standards. 

While touring the “A” reactor, 


ritnwiu that fhg Hikh nm rantarm- 

m»ting the environment, Bush ad- 
ministration officials say. 

Moscow has conducted tinee un- 
derground nudear teste tins year, 
about half the somber enndiintaH 
in a similar period last year. 

The cutback follows protests 
from a Soviet environmental group 
in Kazakhstan about the release <rf 
radiation at the Semrpalftriindr test 
ate in that region. 



Feared Soviet r Satettite Killer s Laser 
Does Not Impress Experts From U.S. 
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Washington Post Service 

SARYSHAGAN, UASJL — A 
Soviet laser farifily said by the U.S. 

nriHtary tO be Of damaging 

space satellites is probably too 
weak to do so, a group of American 
scientists a n d manh ers of Congress 
sad alter examining it an Satnr- 
day. 

The laser is housed here in a 
lazge white bolding on the steppes 
of Kazakhstan, an area that also 
serves as the test range fa Soviet 
research on defense systems 

g pmfl Tallioig mianW 

The size cf the building, as indi- 
cated by saidfite photographs, had 
caused suspicion and concern 
about the possible power of the 
laser intide. It aQ added to the 
drama of the Americans’ five-hour 
visit. 

During the Reagan administra- 
tion, several sketches of the laser 
budding, drawn from US- satellite 
photos, were featured in a Defense 


Droartn 

Military 


tment publication, “Soviet 


Power." 

The sketches woe used to under- 
line Pentagon reports that the Sovi- 
et Union was pursuing missile de- 
fense research, mnch lure that being 
conducted under the U.S. Strategic 
Defense Initiative. 

In 1985, tiie Pentagon aid the 
building was estimated to mrfnd e 
“a laser that may be capable of 
damaging some components of sat- 
ellites moth if.” 

The Pentagon added that it 
might also be used fa nrissile-de- 
fense purposes. 

By 1987, the Pentagon language 
was dunged to premet potential 

law damag e only tO ' Wt iti w 

components* of satellites. But in 
1988, the Pentagon again said the 
Soviets had a ground-based laser 
“with some capability to attack 
U.S. satellites.” 

A Princeton University physi- 
cist, Frank von Hippd, raid after 


agreed with an assessment by Rep- 
iratt Jn, 


reseotative John McK. 

Democrat of Sooth Carofina, that 
the laser “could be ancillary to an 
anti-satellite weapons system.” 

— R. JEFFREY SMITH 


MANDELA: Botha Meeting Gets Cautious Welcome 


(Coatinoed from Page 1) 
speaking fa Mr. Mandela’s famil y 
«m a nr m i her cf H«A community 
leaden, said that fa the govern- 
ment to suggest that Mr. Mandela 

cnnW wi y gein any Irfnrl pf normal 

dialogoe at this time was “notiting 
short of politteal mischief.” 

“Only free men can negotiate," 
he added in a statement issued in 
front of the Soweto home of Mr. 
Mandela’s wife, Winnie. 

Mis. Mandda, wbo earlier this 
year was censured by many anti- 

apfinbrid tenders for alleged ex- 

cesses of her personal bodyguards, 
remained sfleox through most at 

the news conference. 

Archbishop Desmond M. Tutu 
of the Anglican Church said that 
even Mr. Mandda’s release at tins 


ization of tiie ANC and the open- 
ing of negotiations for a new con- 
stitution, would have little 
meaning. 

“I doubt that he would warn to 
be released all on his own account,” 
the archbishop said to repaters in 
Croc Town. 

The moderate Zulu chief, Man- 
gosuthn Butbeleri, who the govern- 
ment regards as an essential partic- 
ipant in any power- sharing 
n egotiations, called the me eting 
“epoch-making” and added: 

“Mr. Botha wfllej down in his- 
tory as the man who started great 
things that I hope will end up in the 
f und a mental changes that all of PS 
are yearning for in our troubled 
land" 


Hieten Suzman, veteran 


rive Federal Party member of 
lid, “1 1 


hope this is tire 
the retease at 
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li ament, said, 
first step toward 
Mandda. 1 can’t believe P. W. Bo- 
tha would not have been impressed 
with Mandda’s moderation and 
tire u nd e rs t andi ng he has of the 
fears of tire white minority." 

Wymmd Malan, oo-kader of the 
newly-formed Democratic Party, 
which absorbed the Suzman party, 
said he regarded it as significant 
dial Mr. Mandda and Mr. Botha, 
according to Mr. Coeteee, had 
catted fa a commitment to peace; 
“thus neatly stepping around the 
many preconditions which both 
sides have so far put fotvtard before 
negotiations can start" 

He was refecting to President 

Botha’s longs tanding rtemwriri that 

Mr. Mandela and the ANC formal- 
ly renounce riokoce, which the 
president subsequently modified, 
ingating now (Huy On B rr gnmr t- 
meatbyall potential negotiators to 
“contribute to a peaceful settle- 
ment of South Africa’s future,’’ 
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East Bloc 
Predicts Cut 
In Forces 
Next Year 


Papandreou Singed Out for Inquiry 

T “ ■’ * neat has smgted out 

Jtbou, as tire primary 

USX us us lunMigiuMw ;■ - firt li n M l S CBlW a lx 

Tire coafitkm of cooaovativcs rod Commumste won its mat paras- 

inc mauuuix w r. tnA i<u .U.mu (IvskL. 


ATHENS (Reuters) —The new coalition j 
tire fanner Socialist pome mmister, Andreas 
tarrot of its investigations into nmltimittu-^ 

Mil Cm 


Syria Said to Seize Lebanese Yacht 

npTorrp /inn a (Wm naval fnree hjockndill g fTingfian | 


By Craig R. Whitney 

New York Tana Service 

BUCHAREST — President 
KfikhailS. Gorbachev and his War- 


BHRUT (UH) — A Syrian naval force bloc k a d i ng Chmtiro. poets 
intercepted and seized a Lebanese ya cht an S unday and d e tain ed rix 
civilians aboard, srifitaxy sources here reported. 

Tire sources, in East Beirut, which is largely Onstian, said the 
Lebanese ves se l was taken to the Syrian nafitaiy port of Tartns.onSyria'i 
northern Me£texranean. coast. 


saw Pact allres agreed here over the 
at NATO h 


weekend that NATO had met than 
halfway with its proposals for re- 
Hwing conventional in Eu- 


rope, and they said tire first 
ild be 


i readied as 


Representative Bob Carr, Democrat of Michigan, right, d uring a 
torn of a top-secret Soviet nudear reactor site in the Urals. 


inspecting tire laser’s transm i tter , 
recover, transformer and beam di- 
rector: “It looks like a tod. teat’s 
been left out to dry for 25 years. It's 
got 19 cotmteftm-sizBdraby lasera, 
a welding-sized laser, 1960s vintage 
c o m pute s and a couple of ono- 
mete minora m an afr-conditiooed 
building." 

The physicist added, “A two- 
year college in the United RipH 
could produce the same in one of 
its laboratories." 

Representative James R- Olm, 
Democrat of Virginia, a former 
vice president of Goreral El ectri c 
Co. who studied engineering, said 
he had concluded that “it’s not the 
killer weapon people said it was.” 

But Mr. Olm added teat he 


marts could 1 
next year. 

At a North Atlantic Treaty Or- 
ganization summit meeting in 
Brussels in Maty, President George 
Bosh said tiie Western proposals, 

ttu4w<Kng rnrinrt«M« in m umwWr 

of Soviet and UfL troops m Europe 
to 27SJ100 a ride, could prodnee ft 
coQventianai arms aocora by 1992 
a 1993. 

A e nm i min iqnfe wH a U Himnit 

emsta^ty in Europe issued at tire 
end of tiie two-day Warsaw Pact 
meeting in Bucharest did not refer 
specifically to Mr. Bute, but in- 
dudedteesewoeds: 

“The additional proposals for 
conventional arm* in Europe made 
at tire latest NATO summit come a 
way toward the positions of the 
allied socufitt countries.” 

“The opinion was exp r essed,” 
the statement on Europe said, “that 
with a constructive approach by aD 
participants, tiie agreements 
cookfbe reached as soot as 1990.” 

It also catted fa tire eventual 
rimtination of all nudear weapons, 
and “a Europe of lasting peace, 
good-neigbbariy relations amt co- 
operation." 

Western diplomats described flic 
st at e m e nt teat agreements could be 
readied in 1990 as optimistic. 

Mr. Gorbachev, who arrived in 
Romania from France an Thurs- 
day; kft Saturday far Moscow with 
general approval from his atties fa 
tire idea cf reducing Mn t awtiAw 
b e tw ee n the East and West 
of what he has referred to as 
“common European home.’ 1 


18 Injured in Japanese Earthquakes 

TOKYO (Rentes) —Eighteen people were figured oa&ndw hi tee 
latest of a series of earthqpaxcs on the rau Peninsula, senthwest cf Tokyo, 
since tire aid af Jane. The police smd most cf the 18 wexecat a brnued 
by dislodged furni t u re in two strongqaatejust before - 

The quakes rap yd more teo« 10 landslides and a blackout affecting 
thousands cf homes in Ito, about 100 k fl om oeti (60 mflea) SQutewcst'q 


r^yo, they added. 

The Meteorological Agency sak 
sided Richter s(^k, and added t 


said the 

wwtirf Richter and added teat 1$,485 quakes had been 
«n ce June 30. Kyodo News Service quoted a seismotogical 
m ymg the tremors wotdd continue fa another two weeks. 


et 


Soviets Reveal Extent of *92 Disaster 


MOSCOW (AP) — Fo&remai trying to cram thousands of soocerfas 
into a section of Lenin Stadium in Moscow in 1982 created a “hum an 
mincer” dial killed as many as 340 people, an official newspaper raid 
Sunday in disdoging dre«ls of the worias worst soccer disaster. . . . 

Sonriettey Sport, tire n e wspap e r of tire Soviet Sports Oynminrn, 
accused antiurdks of covering up tee distste and said it was tesdoamg 


Hie modent on Oct 20, 1982/ sn previously reported, hot a death toB 
and otirer details were never made public in the Soviet Um<m.SovMltev 
Sport said tire parous of fime who Med to tetorn home after the matte 
received no information from tee police and had to se ar c h 
morgues themselves. The bodies were not ideased for burial for 1 3 < 
tee newspaper sail 


Iran Names 2 for Presidential Race 


DUBAI (Rentas) —.Iran named too caiKHdattron Sundayfalhe 
presidential ejections on My 28, but Western and Iranian anatysts fidt 
certain tint the choice of a second candidate poaed no drettengB to tire 
fronlrnmag, HashemjRafiutmani, who is speaker of pariiment. 

The Iranian press agency IRNA said tire Council of Guarding had 
selected Mr. Rafaaqjam and a forma minister, Abbas Shabmi, from 
more tean 80 people seeking tee nonsnation. The council is made tqf of 
Mamie law experts to oversee elections and Icgitiation. 

* r Iheroisnoseraotediallengg”oneIngBansaid.AWcstenidqfem«t 
said: *Thc onty thing is how many nriffions teey can get to vote to give 
Rafraqani a ttrong po&kal hand. Sbeibmii sin^y looks like a nsme^. 


fill out the ballot 


TRAVEL UPDATE 


He Co mmnnist alliance adopt- 
, in Par- 


ed Mr. Gorbachev’s pledge, ; 
is, of noninterference on ideologi- 
cal grounds in tire affairs of other 
Communist countrica 
But as tire concluding documents 
and briefings, by East Enropean 
dmlmnats made dear, he ted not 
achieve agreement cm an ideologi- 
cal fine for the East E u r o p ea n 
countries, whkh have begtm to di- 


Italian Beaches Awash in Thick Foam 


RIMINI, Italy (Reuters) — Huge stretches of thick, ydkjwnhloam 
washed up an the Adriatic coast of Italy on Sunday, keeping thousands of 
would-be swimmera sweltering on resort beaches. 


weather, ap pe are d fa tee mat time last year. Tourism officials have 
advised vacationers to stay out of tire water until teats determine whether . 
there are health rides to swi mm er s. 


and Hungary are loosen- 

; up, moving toward multiparty 
^“1 systems, and tire Soviet 
— — is trying to introduce de- 
ments of tire market i n t o its cen- 
trally planned economy. 

But Romania, Cwchodovakia 
and East G erman y are sticking 
with tee old ways, enforcing teem 
with strict tesdp&re. 

T he conmmmqnt seemed to sug- 
gest that perestroika, Mr. Gorba- 
chev’s domestic restructuring pro- 
gram, may be right for Moscow but 
not foe evoybody else, rod teat 
Hungary and Poland can fed free 
u> go thdr own wajr^ without fear cf 
entuyan from outside. 

“There are no universal mode ls 
of socialism; nobody is tee hnltfo r 
of truth,” it said. “Relations should 
develop an tire bads of equality, 
independence and each ones ri ght 

to make its own political line, strat- 
egy and tactics, without any out- 
side interference." 

In a reference apparently armed 

at Western critkAwn of cnwwm m in 

social systems, the accompanying 

statement on reducing arms in Eu- 
rope said, “No country may dictate 
tire course of events inside another 
and none should assume the mle c£ 

a judge a referee.” 

During tire Warsaw Pact meet- 
ing, the R omani a n leader, Nkxdae 
C a msc sca . met representatives of 

the delegation from Hungary. 

The Romanian nffiriai press ro- 
«ndy accused Budapest of fo- 
menting anti-Romanian feelings 
among Romania's 1.8 rnilfinn citi- 

zens of Hungarian origin. 

With Hungary more than Poland 
in mind, Mr. Ceansescu has opoily 
criticized the idea of returning to a 
multiparty system as “way danger- 
ous." 


have bon hj-i at tee Phqhaa bull runs, where 
Spaniards celebrate tire country’s wildest Grata by drinking lane 
amounts of wine and n«kig btius through tire streets, fawpifi* 
Sunday. (Reuters) 


Has Week’s Holidays 

Banking ,and govonment offices witt.be dosed a sendees curtailed in 
the. following countries and tear dependencies tins week becanse. cf 
national and religious holidays: 

MONDAY: Bahamas, Manchaoii. 

TUESDAY: n»ij;inrw_ Mmys, ^ 

THURSDAY: Cyprus, Indonesia, Malaysia, Sin gap ore , Sri I Mb 
FRIDAY: France, Iraq, Nigeria, Saudi Arabia. 

SATURDAY: Brunei, Mdta, Saudi Arabia. 

SUNDAY: Sawfi Arabia, Bolivia. 

Source: Margatt Guaranty TnaX Col. Reuters. 


WEATHER 


bjbope 


ASIA 


Albania’s Population Rises 

Agentt Fraicr-Presse 

BELGRADE — Albania has a 
population of 3,182,417, according 
to 1989 census results, tee Afirem- 
p news agenCT ATA. monitored 
here, said 
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Argentines Brace for Change 

Menem s Aides Prepare Harsh Economic Crackdown 


<? 


By Eugene Robinson 

WastoitgAM Pott Service 

BUENOS AIRES — While the 
new preadent, Caries Safil Menem, 

. Qo&nsday meat hia first fan day in 

omce presiding over pomp and dr- 
- ““a*®*, his advisers were put- 
ting the final touches on an eco- 
nomic package designed to shock 
Argentina oat of its hyperinflation- 
ary spiral 

The expectant, uncertain mood 
of this bright winter's Sunday 
could be ra d fa two disparate 
~n£ate& from Buenos Aires’ streets. 

. Downtown, soldiers in full dress 
regalia mar ched past Mr. Menem 
• and other offiaals in a parade 
maridng Argentina's independence 
day- T he well-attended patriotic 
certiiKnues underscored the notion 
of Mr. Menem’ s arrival as a new 
. begi nn i ng — and perhaps a last 

r ftaiOT*- ,, 


Out in the neighborhoods there 
was a parade of a different sort: 
Motorists waited fa btocksrlong 
fines to fill their gas tanks, Hoping 
1 to stock up before a massive s- 
■ peeled increase in - 

said to be among the new i 
nation's economic measures. 


Economy Minister Miguel Rrag 
■’iwas scheduled to annnuirjre that 
•^Monday would be declared a bank 


holiday to give the finflnranl system 
time to adjust 

While details of the plan were 
not known, the basic sche me of 
what Mr. Meoan and his team 
hoped to accomplish was known. 
The primary objective was to halt 
an inflation rate that reached 114 
percent for the month of June 
abne, breaking all records and 
causing widespread hardship. 

The new Peronist a dministra tion 
was said to be planning measures 
dial had little to do with Pbran- 
ism’s populist roots. A main com- 
ponent was expected to be a sharp 
increase in the prices of govern- 
ment-provided goods and sendees, 
as a way of cuttmg die state's enor- 
mous, inflation -fueling fiscal defi- 
cit. 

Gasoline prices were expected to 
rise as much as 500 percent, from 
the equivalent of less than 30 cents 
per gallon to nearly $2. 

As Mr. Menem had promised 
during his campaign, salaries were 
expected to be raised. Bat tbc in- 
crease for workers was expected to 
be only around 130 percent, much 
less than the increase in public ser- 
vice costs and an amount too small 
to recoup the buying power work- 
era have lost to «rfH*n«n fa recent 
months. 


One issue that remained unclear 
was whether a price freeze would 
be included in the new measures. 
Mr. Menem's team spent much of 
last week trying to negotiate volun- 
tary price restraints with leading 
business groups, bat the talks ran 
into Affinities and as late as Sun- 
day afternoon it was not known 
whether prices would be kept down 
by agreement or by decree. 

It was expected that the team 
would announce a sharp devalua- 
tion of the austral, tfa Argentine 
currency. The outgoing govern- 
ment of Radi Alfansfn had set an 
official rare of around 280 australes 
per UJS. dollar, altHfmg h the dollar 
last week traded 00 the black mar- 
ket at up to 580 anstraks. 

The new administration, in an 
attempt to foster exports and dis- 
courage imports, was expected to 
set the austral's value even lower 
than the mark set by the black 
market, perhaps around 600 ans- 
taSm per dollar. 

The new team was also expected 
to slash interest rales from their 
c ur re nt levels of wefl over 100 per- 
cent a month to less than 15 per- 
cent a month; impose an eme rg en- 
cy tax co some large short-term 
bank accounts; ana perhaps at- 
tempt to tax assets Argentine citi- 
zens hold abroad- 



In a Shift, AIDS Drugs 
Are Being Tested More 
By Private U.S. Doctors 


Joqge Dmv Apace Ftnm-Pirnc 

Carlos Sadi Mekm, wearing Us official sash as Argentina’s new president, reviews troops Sunday in 
Buenos Aires with General Antonio Baba in ceremonies for the 173d anniversary of independence. 


By Gina Kolata 

New York Times Semcr 

NEW YORK — A new move- 
ment by private doctors to test 
AIDS drugs independently of uni- 
versity medical centers has gained 
the support of federal officials and 
drug companies. It represents a 
major chang e in the way experi- 
mental drugs are tested in clinical 
trials. 

After a slow start that encoun- 
tered derision and scorn from aca- 
demic scientists, these research 
groups, made up erf doctms not 
affiliated with umvendties, are sud- 
denly the rfnrlmg g of the medical 
establishment 

Earlier fears that these private 
doctors did not have the technical 
competence or training to gather 
scientificall y valid data are evapor- 
ating, especially since a San Fran- 
cisco group provided data that led 
to approval last month of a dreg, 
aerosolized pentamidine, to pre- 
vent pneumonia in AIDS patients. 

At a meeting in New York this 
weekend, federal officials, drag 
company representatives, private 
doctors from around the country, 
and AIDS patients and their advo- 


do not initiate 
Dr.Dey- 


torsin that 
or help design 
ton said. 

"What we are seeing here is a 
ferment that’s very positive,” Dr. 
Dcyton said. He predicted that 
community research would spread 
beyond AIDS to other chronic dis- 
eases like high blood pressure, dia- 
betes, heart disease, and Alz- 
heimer's disease. “We're heading in 
a different direction” fa clinical re- 


search. Dr. Dcyton 
ICaum,a 


Florida Sees A Black U.S . Priest Charts a New Catholic Course 

Tough Fight 


cates sat down together in a eonefl- 
self-congr 


~ ^ On Abortion 


The Associated Press 

. J WASHINGTON — Governor 
. Bob Martinez of Florida, who fa- 
vors caTHno a special session of the 
. stare te^sktssre to enact new re- 
•- strictians on abortions, said Sun- 
day that he expected “very aggres- 
sive” lobbying by both sides but 
-fhai he famed there would be no 
•■Solent tactics. 

“I believe there is a compromise 
that can be reached between the 
i of die unborn and the rights 
women," said Mr. Martinez, an 
abortion opponent. 

The Republican governor, ap- 
pearing an an ABC television pro- 
gram, outlined some areas of possi- 
ble com p r omi se, saying abortions 
might be permitted m cases of rape 
. or incest, or when the mother’s fife 
was threatened. 

Although he has not yet made a 
final deoaon. Ml Martinez said he 
- pre ferre d to call a special session of 
the legislature fa October. 

Also interviewed on tire program 
was the governor of Vermont, M«r 
deleine M. Kurin, a Democrat, 
who criticized the Supreme Court’s. 
'decision last week upholding a 
Missouri statute that restricts abor- 
tions. 

. “What tire Supreme Court has 
really draw is created a different 
. standard in each state,” rise said. 
“It’s created turmoil where there 
was an uneasy trace. And it’s 
wrenched open a very, very raw 
, wound. The kind of emotional and 


By B. Drummond Ayres 

New fork Timet Service 

WASHINGTON — The Rever- 
sals *he°iFno Martri ^Lulhe^ no 
renegade Roman Catholic with a 
fistful of heretical theses to nail to a 
church door. 

But if he is no Luther, this mav- 
erick among Catholic priests has 
nevertheless defiantly embarked rat 
a course that is forcing the 53- 
nrinkm-member church to consider 
anew whether it is adequately ad- 
dressing the needs of its U minHon 
Made p arishioner s. He has donem 
by establishing an “African-Ameri- 
can” congregation. 

There is some synmathy among 
fellow black Cathohc clergymen, 
but so far they have shown scant 

int f rfst in making a similar break 

“For years, black Catholics have 
experienced racism and have still 
stayed in the church,** said John BL 
Ricard, amtifiary bishop of Baht- 
more and chairman of the Commit- 
tee for Blade rurtmlic* of the Na- 
tional Conference of Catholic 
Bishops. “I would be vny.vaiy 
surprised that the vast majority 
would want to see themselves sepa- 
rated from the church.” 

Moreover, Father Stallings's 


bdd move has raised the question 
trie same 


wan- 


ed is going to be very , very t 
Governor Kurin called the Mis- 
souri ban on using taxpayer dolla rs 
to pay for abortions “a dangerous 
restriction, because so i 
cn are dependent on public ] 

"And when you take away public 
funds,” she sud, “you really take 
away their choice as to whether and 
when (hey want to have a child.” 


A Crackdown in Pakistan 

Agence Fnmcc-Prcxse 

KARACHI, Pakistan —The po- 
lice and paramilitary forces took 
control of Karachi university on 
Sunday, one day after a gun battle 
on the campus between rival stu- 
dent factions left three students 
and a policeman dead. 


of whether he will end up 
as Lather, tire «r«imnmniratBri 
founder of a separate church. 

Father Stallings says the foot- 
stomping, body-swaying service 
that brought his new congregation 
together on July 2was only the first 
step toward establishing African- 
American congregations across tire 
United States. 

Last week, oily days after tire 
service of the African-American 
Cathohc Congrega tio n, winch he 
calls tire Imam Temple, Father 
Stallings was suspended from 
priesdy duties by Cardinal James 
A Hickey. He has chosen to ignore 
the snspensioa- 

Father Stallings says Us goal is 
to have more black priests minis- 
tering to people, in a service that 
combines Catholic rit ual, gos pel 
choirs, readings from prominent 
Marfa and tire spontaneity often 
found in black Protestant churches. 

At bis Mass cm July 2, for exam- 
ple, he replaced one of the three 
readings, which are normally 
drawn from the Scripture. For tire 
second, usually from the New Tes- 
tament, he substituted a prayer 
from The Centering Movement," 
by Howard Thurman, an African- 


American religions leader and aca- 
dome. 

“We're going national,” Father 
Stallings said as he ended a week of 
news conferences and interviews 
and prepared fra a second gather- 
ing at the Imam Temple. "IrnanTis 
Swahili fra “faith.” 

“We have established the mother 
congregation fra African-Ameri- 
can Catholics,” he said, “and we 
trill now build a chinch fra it that 
wifi bold 6,000, maybe even 8^000 
worshipers. Then, we’ll begin to 
branch out around the country, 
tmndmd^ thousands of more con- 
gregations. You ain't seen nothing 
yet Ain’t no touring around.” 

The doable negatives were delib- 
erate, rolling sonorously from Fa- 
ther Stallings’s tongue as if to un- 
derscore that he is a man of soul, 
ethnic as well as refigious, and, lest 
the point be missed, that he is a 
man given to breaking convention, 
even to tire point of aspiring to 
build a church whose capacity will 
rival that of Sl Peter’s in Rome. 

According to his critics. Father 
Stallings is considerably more than 
a defiant, soulful mavendL 

Archdiocese offiaals have con- 
fined their public criticism (0 his 
fi tragical experimentation and de- 
fiance of authority. But Father 
fSniimg i has also been defending - 
jriinsdi against other, more person- 
al attacks, which have recently ap- 
peared fa The Washington 


and on radio and television taiic 
shows. 

For example, some critics — un- 
willing tO attach (heir names to 
their remarks — have p»nd the 41- 
year-old priest has an overblown 
ego in bad need of psychological 
treatment. They note mat he has 


f I seek only 
recognition of 
African-American 
needs by a church 
that is dominated 
by a white 
hierarchy. 9 

George A. Stallings Jr. 


acknowledged having been coun- 
seled by a dimeal psychologist at 
one pomt in the course of discus- 
sions with the church about setting 
up a congregation. 

Anonymous detractors have 
been quoted as saying that Father 
Stallings fives far too expansively 
for a man of the doth, embarrass- 
ing the chuck. These critics note 
that rather than living is quarters 
supplied by the archdiocese, he has 
his own newly refurbished Augus- 
tus Manor, fifled with antiques and 


New U.S. Envoy Sparks 
A Controversy in Italy 


By Clyde Habemum 

New York Timet Service 

ROME — His nraninatinn as 
US. ambassador to Italy raised 
; fa Rome about msquafi- 
and complaints fa Wash- 
ington abom his lapses into undip- 
lomatic language. 

For antnat, it was a confident 
Peto: F. Secdria who presented his 
credentials to the Italian govern- 
ment last week, saying he had 
“nothing to make excuses fra.” 

But almost imnuxfiatdy, Mr. 
Secdria found lrimadf embroiled in 
fresh c ontr oversy, amid accusa- 
tions that he was interfering in do- 
mestic poifitics. 

The issue arose when tire new 
ambassador publicly reaffirmed 
UJS. Embassy policy not to meet 


iAMERICAN 


TOPICS 


Jurors Ask Questions 

In New Experiment 

For more than 200 years, the 
American jury has been a passive 
audience in the courtroom, 
breaking its silence only to deliv- 
er a verdict But now an expen- 
ment is more than 100 courts m 
30 states is giving the jury a 
voice. . . . 

Judges are allowing Junes m 
both criminal and civil trials to 
question witnesses and tell 
judges when they want more in- 
formation. Although rules for 
state court procedures rarely 


few 


judges have flouted c u sto m by 
allowing it. Professor Steven 

Penrod of the University of Mm- 


Mr. Penrod is co-director of 
the experiment in juror partici- 
pation. 

The experiment, he s&ys,is 
aimed at making jnty verdicts 
more reliable. “Wc depe nd cm 
juries to find the truth, bat jurors 
are often frustrated because they 
can't ask for clarifications or ad- 
diriOMl fa®-" 

tions can also reveal whetter tfa 
jury is hung np on an mdevant 

tSUBCflt. 

But the experiment B causng 

some concern. “Ameximjimes 

. are supposed to hear the evi- 
dence rather than join tbemom- 
ation." said Lawrence M. La- 


pine, a Connecticut am 
Otbrafawye« w t> nderwhe “ cr 


worsen court caseloads. 

Short Takes 

New York is no _ _ 
bed by the movies as “the world's 
brightest, most exciting, most 
glittering city,” The New York 
Times reports, taking note of 
three new films - “Do tire Right 
Thing” focuses on the shuns of 
Brooklyn. “Batman” shows 
Manhattan as “a g ray, d aric, 
smoggy wasteland of crime and 
corruption." And “Ghostbustera 
ET shows everyone in New York 
feeling “o v erworked, underpaid, 
pul upon, ready to fly off tire 
handle.” In each film. The Tones 
savs, fife in tire dty seems “out 
control” and the city is “ l e rm i- 
rmfly ill." 

Notes About People 

Lany L. IBsg, anchor and 
playwright, likes to recall some 
of tire expresskas “mriqoe to tire 
South and Texas” that he pew 
up with. The retort to a tired 
qflaty* was “that old dog won't 
hunt no more.” When you have 
got trouble on your ha nds, “i t’s 
too wet to plow.” A favorite of 
Lady Bird Johnson, widow of 
President Lyndon Johnson, was, 
“It’ll happen if tire good Lord's 
wilifag and tire creek don’t rise.” 


Although Geraw Bath’s golf 
scores are usually sept as confi- 
dential as a state secret, he is 
obviously no duffer. The Wash- 
ington Hast reports (bat timing 
the Fourth of July holiday, the 
president shot a highty respot- 
able SI at Cape Arundel Graf 
dub near iris summer hone at 
Kennebunkpoit, Maine. Ken 

Raynor, tire dub pro, said it was 


Mr. Bush’s “best score in a long, 
long while.” 

How Society Pages 
Show Society’s Shifts 

“Wedding announcements 
may appear stylized and per- 
functory,” the author Letty Cot- 
tin P qg reb iii notes in The New 
Yak Times Magazine, but “cu- 
mulatively, these brief news 
items delineate tire progress of 
women with more danty than 
mountains of polls or statistics. 
Each nrixribiography of a partic- 
ular couple may be read as a 
microsnmm&ry of social 


She cites “the growing number 
of bridal couples who were ‘pre- 
viously mamod and divorced;’ 
the proliferation of step-parents, 
tire increased use of tire honorific 
Ms., which mwifa a woman's 
marital history; photographs of 
the couple rather than just the 
bride; racial, ethnic and nriigiQUfi 
intermarriage coed by tire cou- 
ple’s picture, disparate ethnic 
names ra tire mention of two 
officiating derey, one from each 
partner’s faith?’ 

Most striking, die writes, “is 
tire evidence of women’s profes- 
sional progress and growing au- 
tonomy.” Thirty years ago, 
“most women had no jobs,” or at 
least none wrath mentioning. In 
contrast, “today’s announce- 
ments present brides who are 
lawyers, doctors, corporate vice 
presidents, financial analysts, 
marketing managers, bankers, 
management consultants, archi- 
tects, business owners, computer 


specialists” and so on. 


Arthur Higbee 


with Italian Communist Party lead- 
ers, even though tire party has been 
trying hard to recast its image and 
to align itself more dosdy with 
European social democratic move- 
ments. 

Its secretary, Achflle Occhetto, 
recently became the first party 
le ad” - to visit the United States, 
where he met with some senior 
members of Congress but no Bush 
administ ration officials 

“We’ve said fra many years that 
if s up to the Italian people to de- 
cide who will govern them,” Mr. 
Secdria said. 

“However, the United States 
government has its view on this 
matter, and it is dearly our prefer- 
ence that the Communists not enter 
the government fra a number of 
reasons, specifically the positions 
taken on key strategic issues. Until 
I hear differently, I do nra intend to 
meet with the leadwhip of that 
party” 

Although there was really noth- 
ing new in his remarks, they 
prompted swift protests from Com- 
munists, other leftist politicians 
and at least one national newspa- 
per; all to the effect that the ambas- 
sador was in trading heavily into 
affairs. 

“Imagine what would have hap- 
pened if, in the course of a press 
conference, the Soviet ambassador 
declared that he prefers a govern- 
ment without the Christian Demo- 
crats,” La Repobbbca, a national 
daily with a gadfly reputation, said. 

Mr. Secdria made no response to 
the complaints. 

Bat few new ambassadors have 
arrived in Rome to the public up- 
roar that has accompanied him as a 
wealthy businessman from Michi- 
gan without diplomatic experience 
and with thcpnnripal credential of 
being politically dose to Prescient 

George Bush. 

_ C ompl icating matters were a se- 
ries of four-letter and scatological 
c o m m ents attributed 10 Him. 

Conservative Repobficans in the 
Senate delayed Me. Seodria’s con- 
firmation fra weeks, an action that 


motivated “to get tire 
attention.” 

“I was a victim of this system,” 

he said. He also made dear (hat he 
was not about to apologize for his 
polmcal connections. 

“I ask tire Italian people to ac- 
cept me as an American business* 
man, a friend of the preadent and a 
man who has accomplished and 
wire readied this position through 
his political activities and his 
friendship with the preadent,” ire 
said. “I make excuses to no one. I 
wifi study hard. No one will out- 
work me.” 


conspicuous amid the squalor of 
one of Washington's poorest neigh- 
borhoods. 

Others have died records show- 
ing a rapid turnover m personnel 
and meager collections (faring Fa- 
ther Stallings’s tenure as paster of 
St Teresa of Avila in southeast 
W ashing ton from 1976 to 1988. 

Cardinal Hickey and other top 
church officials have refused to ad- 
dress these criticisms, but Father 
Stallings does not hesitate to do so. 

“I deny it all,” he said. “This is 
what happens when you break 
from the pkk. Fra one tiring, I met 
only a couple of hours with the 
cotmadra, a friend, nothing formal 
For another, I have taken no vows 
of poverty. I have a right to have 
my own house, to pay for it with 
money I earn, however 1 earn it 

“Finally, I built SL Teresa from a 
church of 200 worshipers to a 
church of 2,000, and the money the 
archdiocese says it was owed was 
really used to redo tire church be- 
cause the archdiocese wouldn't 
help." 

In the end. F ather Stallings con- 
cluded, his new Catholic congrega- 
tion wifi, vindicate him. 


He masts that although Luther's 
break with Rome eventually led to 
excommumcatian nnrf the estab- 
lishment of Lutheranism, he Hat no 
separate denomination in mind 
and will never leave the church. 

“I seek only recognition of Afri- 
can-American needs by a church 
ihai is dominated by a white hierar- 
chy with a European background,” 
fa said “The church may Leave me, 
but I will never leave the church. I 
am, after all, a ‘cradle Catholic,' a 
member of the church since the 
days when I was a swaddling 
babe.” 


The Associated Press 

BANGKOK — Vietnam has 
banned videotapes and music cas- 
settes with contents deemed “reao- 
tionary and depraved,” a Vietnam 
News Agency report monitored 
fare said Sunday. The report said It 
was strictly forbidden to import, 
export or circulate such n«fpria1, 
but added that hotels catering to 
foreign tourists could fa granted 
exemptions if they submitted tire 
material fra government approval. 


iatory and self-congratulatory 
mood to map out strategies fra con- 
ducting studies of promising treat- 
ments for AIDS patients. 

These experts said that “commu- 
nity based 4 research, in which pri- 
vate doctors rather than university 
researchers conducted drug stud- 
ies, would fa quicker because pri- 
vate doctors had patients ready, 
waiting, and faring op 10 join stud- 
ies, whereas university centers Of- 
ten found it difficult to recruit pa- 
tients. 

Many patients five too far from 
university centers to go there fra 
drug studies and others do not 
want to leave their private doctors 
with whom they have long-stand- 
ing relationship s. 

The community groups are also 
malting an extensive effort to find 
and recruit women, intravenous 
drug users, and blacks and Hispan- 
ics who have been serioudy under- 
represented in AIDS studies so far. 

The commnmty-based programs 
are an. innovation in medical re- 


Michael Cauen, an AIDS 1 
who helped found New Voile's 
Community Research Initiative, a 
consortium that indudes 130 pri- 
vate demon and that has 10 dnti- 
cal trials under way, said fa saw the 
conference as a “historic occasion.” 
He added that his group and others 
were hoping that research into oth- 
er diseases would follow the same 
path in fai tfafaig community-based 
studies. 

The National Institute of Allergy 
and Infectious Diseases is spending 
S6 million thu year to finance com- 
munity-based studies cm AIDS and 
the American Foundation for 
AIDS Research recently awarded 
S1.4 milli on to 16 community- 
based groups in cities throughout 
the country. 

The infectious disease institute 
aicn plans to financ e a central data 
collection center SO rammnnity. 
based groups can form a network 
to test drags. In addition, the insti- 
tute will sponsor regular confer- 
ences to bring together community- 
based groups to plan studies. 

Dr. Joseph Soanabend. a New 
York doctor who is a founder of the 
New York community group, esti- 
mated that about 16 drugs were 
being studied by community-based 
groups around the nation and that 
most of those studies had only re- 
cently begun. 

Dr. Anthony Fauci, director of 
the federal AIDS program, ex- 
plained at the meeting that commu- 
nity-based studies would test drugs 
fra efficacy after they had already 
undergone p re limi nary tests for 
safety at university centers. 


search, said Dr. Lawrence Deyton, 
tedCam- 


who beads the newdy framed 
munity Omical Medicine Brandi 
of the National Institutes of Health 
AIDS program. He said that the 
oily program that was even re- 
motely rimilar was one at the Na- 
tional Cancer Institute that al- 
lowed private doctors to administer 
Hi parimentai treatments. But doc- 


Caban Sentences Upheld 

Reuters 

HAVANA — The military 
bench of the Cuban Supreme Court 
upheld the death penalties Sunday 
fra four nulitafy and intelligence 
officers accused of drag trafficking. 
Those fming the firing squad are 
General Arnaldo Ochoa SAndier, 


Captain Jorge Martinez, Colonel 
Antonio de la Guardia Font and 
Major Amado Padron Trujillo. 



SOLVAT GROUP IN 1988 


RESULTS SET A NEW RECORD 


LETTER TO OUR SHAREHOLDERS 


1988 


In 1988, the activities of the 
Solvay Group developed in an ex- 
cellent international economic 
climate. 

The year of the 125th anniver- 
sary of Solvay & Cie closed with a 
consolidated turnover which is 
13.4 % up on the previous year and 
net consolidated results showing a 
24.2% increase. The results set a 
new record of BEF 15.1 billion. 
They include extraordinary profits 
on the sale of CCPC Chemical Inc. 
shares, but also extraordinary 
expenses, such as the depreciation 
of considerable acquisition good- 
wills and appropriations for 
pension fund capital in several 
countries. 


Growth in the five sectors 
of activity 


The five sectors of the Group 
have developed very favourably. 

In Alkalis, sales and results are 
higher than those for the previous 
year, while caustic soda in particu- 
lar presents a very positive picture 
worldwide. 

In Peroxides, the results of the 
Interox Group remain at the high 
1987 level; the significant increase 
in the volume of sales of hydrogen 
peroxide in a dimate of stable 

prices is offset by the effects of in- 
creased pressure an per salts. 

The Plastics sector ba« experi- 
enced a new record year: markets 
with a high demand for polyvinyl 
chloride (PVC), high density poly- 
ethylene and polypropylene allow- 
ed this sector to achieve a signifi- 
cant increase in turnover and 
results. 

In the Transformation sector the 
turnover shows an improvement on 
the previous finanng] year; although 
the results suffered somewhat from 
the effects of rising resin prices, hi 
this sector; we continued through- 
out the year to concentrate our ef- 
forts on those areas where we axe 
strongest. 

Health shows a large increase 
in turnover 50 % of the research 
expenditure of the Solvay Group 
is devoted to this sector 


Continuation of the policy 
of twofold diversification, 
per country and per product 


The future of the Group is as- 
sured by a desire to strengthen its 
position as a worldwide group ac- 
tive in advanced technologies. This 
objective of expanding in a world- 
wide context implies a major effort 
for Solvay: the Group has a strong 
presence in Western Europe (which 
accounts for 74 ■% of the consolidat- 
ed turnover) but wants to expand 
further in the Americas, which ac- 
count for 19 % of its turnover, and 
intensify its presence in Asia, 
which accounts for some 4 % of the 
turnover. 


More investment in the future 


The Board of Directors has ap- 
proved an investment programme 
of BEF 26.5 billion for 1989. com- 
pared with BEF 23.7 billion in 1988. 
Furthermore, a research and 
development programme of over 
BEF 11.5 billion has also been de- 
cided for 1989. compared with ex- 
penses in the area of BEF 10.8 bil- 
lion in 1988. 


Higher dividends 


Shareholders who received 
one free share for twenty existing 


shares, bearing dividends from 
January 1, 1988, will receive a divi- 
dend of BEF 410 per fully paid-up 
share, an increase of 16.4 % (fol- 
lowing an adjustment to allow for 
the free allocation) compared with 
1987. 


1989... 


On the basis of the first months 
of the current year and the favour- 
able outlook for the world economy 
in 1989, Solvay has no reason to 
believe that the 1989 results will be 
lower than those for 1988. 


... and beyond 


In the longer term, Solvay 
intends to pursue expansion in its 
five sectors of activity, increase 
geographical drcersffication, place 
greater e m phas i s on products with 
a high added value and strengthen 
its world ranking in the chosen 
fields of activity. 
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KEY FIGURES FOR THE SOLVAY GROUP 

1987 

1988 

1988 

1988 

fa miltinrui 

BEF 

BEF 

USD 

XEU 

Turnover 

223.602 

253,469 

6.B88 

5,821 

Net result 

12,166 

15,115 

411 

347 

Cashflow 

26.582 

33,382 

907 

767 

Research expenditure 

16,800 

9.225 

23.700 

10,794 

644 

293 

544 

248 

PER SOLVAY SHARE 

BEF 

BEF 

USD 

XEU 

high 

15,750 

13.475 

366 

309 

low 

3.350 

9.090 

247 

209 

on 31 December 

.9,500 

13,200 

359 

303 

Shareholders’ equity after approDriatian 

8,012 

9,004 

245 

207 

Cashflow 

3.113 

3.766 

102 

86 

Net earnings 

1377 

1,655 

45 

38 

Earnings before extraordinary frame 

1.807 

2,262 

61 

52 

Gross dividend (*) 

493.33 

546.67 

14.85 

12.56 

Net dividend (•) 

370.00 

410.00 

11.14 

_ 9.42 


aibted is September igsfl 


Jtewalgm to available m French. 
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Bush and Eastern Europe 


Bring Vision and Tact 

George Bush’s visit to Poland and Hun- 
gary gives him a triple opportunity. He can 
advance his personal dwtirnti pn fn n gristing 
Easton Europe, and especially Poland, ana 
gain more freedom and the economic via- 
bility that will hdp sustain it He can wade 
to mak e real, in a politically acceptable and 
safe way, the old conservative dream of 
“liberation" and “rollback." The United 
States set aside this dream when it could not 
make good on its imprudent pledges of aid 
to Hungary in 1956, but the dream is back 
on the strategic agenda as a result of the 
policy of Mikhail Gorbachev and stirring g 


don of the imm ense crowds he is expected 
to draw, Mr. Bush will be showing that he is 
a match for Mr. Gorbachev in the interna- 
tional superstar sweepstakes and that be, 
too, can reach across the East- West line. 

Mr. Bush has experience in Easton Eu- 
rope, and in one sense his mission is easy 
because things are already going the West's 
way. He doesn't have to do much more than 
show up. StOL. for all tbe pr o gress and 
promise, the region remains a fragile place 
where the new arrangements and attitudes 
are insecurely rooted and where missteps 
could take a cruel tod. and this poses to Mr. 
Bush a Polish question of his own. 

It is right for a visiting U.S. president to 
raise the banner of freedom and offer the 


Deal With Gorbachev 

Mikhail Gorbachev offered two promising 
new thoughts in France last week. Both war- 
rant prompt attention from President 
George Bush as he pr ep ar es far his trip to 
Poland and Hungary tins week disens- 
sion at an earfy lKs.-Scwkt summit meeting. 

First, the Soviet leader demonstrated a 
startling willingness to tolerate self-deter- 
mination in Eastern Europe. “How the Po- 
lish and Hungarian people decide to struc- 
ture their society and their lives will be then- 
affair,” he smd. But he warned the West not 
to interfere in their decisions. 

Second, he may have panted the way to a 
deal on short-range nuclear weapons. He 
indicated willingness to accept same U.S. 
nukes in Europe, seemingly deferring his 
goal of ehmmating than alL 

Leonid Brezhnev sought to justify Soviet 
intervention in tbe internal affairs of Eastern 
Europe. Mr. Gorbachev dropped hints of a 
doctnnal change in bis March 1986 qreech to 
the 27th party congress. Last week in Stras- 
bourg he spdied it out: “Social and political 
orders in one country or another changed in 
the past and may change in the future. But 
tins is the exclusive affair of the 

people of that country and is their choice.” 
All but annulling ft* Rn-ftrwo d neftma, he 
added: “Any interference in domestic affairs 
and any attempts to restrict the sovereignty 
of stales — Mends, allies or any others — are 
inadmissible.” He explicitly acknowledged 
“the right to free election" to be “of vital 
importance” — and not just in Poland and 
Hungary. This came just aday after Solidari- 
ty became the first organized oppaation par- 
ty evrralkTwed to take its rightful place in the 
elected legislature of a Communist country. 


prospect of integration with tbs West, but be 
must be prepared to lake local cues. Opposi- 
tion and official Poles alike; for instance, 
understand the risks of pushing too hard 
against the Communist structure, lest t hing: 
get out of control cm either an official or a 
popular lewL Sonet authorities are sensitive 
to internal political shifts that become shifts 
in the balance of power. A touchy but sober 
Gorbachev warns the West not to equate 
overco min g tbe division of Europe with 
“overcoming socialism": “That is a course 
toward confrontation, if not worse. There 
will be no European unity along those lines." 

There is a deep contradiction at the heart 
of tbe K remlin ’s East European policy, 


socialist continuity. The question of what 
happens if a country of the region opts out 
of socialism and its Soviet connection is one 
that both leaders have sought to blur, Mr. 
Gorbachev with his vision of a “common 
European house" and Mr. Bush with his 
assurance that “driving wedges" is “not 
what 1989 diplomacy is about” No useful 
purpose is served by forcing questions that 
arc hypothetical at the moment But no 
useful purpose is saved, either, by ignoring 
that these questions continue to nag. A 
vision of the future is required in any Amer- 
ican policy aimed at tbe shining, newly 
approachable goal of ending the division of 
Europe, and so is consummate tact 

— THE WASHINGTON POST. 


Later, however, Mr. Gorbaritcv cautioned 
the West not to expect F^tem Europe to 
“return to the capitalist fold." He went cm to 
imply a Emit cm autonomy: “Some would 
like to see the problem of Europe solved fay 
the displacement of socialism, but I think 
this is unreal and even dangerous." 

He riinrififfd the ambigui ty somewhat in 
talks with President Franqois Mitterrand. 
Rather than suggest Soviet action to curtail 
changp, he mgedSesponsible attitudes” on 
tbe part of Western leaden. That was also an 
oblique rebuff to Mr. Bush’s call far Moscow 
to withdraw aD its forces from Poland. Eco- 
nomic help is one thing; talk of ralfing back 
the Sonets is quite another. 

Mr. Bosh's directness irked the Soviet 
leader, who desperately wants to control 
the pace of change in Eastern Europe to 
avoid what he repeatedly referred to as 
“ destahflnation. ” Mr. Gorbachev is pre- 
pared to let Poland be Poland, but not for 
Mr. Bush to grandstand for Poles. 

On tactical nuclear weapons, Mr. Gorba- 
chev’s comments relegated their complete 
removal from Europe to an “ultimate otgec- 
tive” in a “stage-by-stage process." He sug- 
gested going “^art of the way” by exploring 
what the West means by “ minimum " when 
it talks about “ m in i m u m deterrence.” If 

“minimum " means leaving some U.S. UD- 

dear weapons in Europe until an a greem e n t 
is reached on conventional forces, tins 
might constitute a breakthrough. 

As the tanks and nrissiles toll back and 
political and economic reforms proceed, Mr. 
Bush and Mr. Gorbachev share a vital inter- 
est in avoiding confrontation in Eastern Eu- 
rope. For the sake erf peace, they must try to 
manage what they cannot control 

— THE NEW YORK TIMES 


Brazil Has to Perform 


Brazil has again begun to hold up interest 
payments on its huge foreign darts. This 
time, according to the explanations, it is not 
a political gesture of defiance but merely a 
prudent attempt to conserve foreign ex- 
change reserves. Regardless of the Brazifiaxrf 
intentions, it wiQ certainly serve one useful 
political purpose. It will remind the heads of 
the seven leading industrial democracies, as 
they gather this week in Paris fnr fhar animal 
summit meeting on the wodd economy, that 
they stffl have no strategy far dealing with 
the Third WorirTs debts. Several months ago 
the United States offered a proposal, the 
Brady plan, but it seems to have stalled 
during the roring and the mechanics are 
having trouble getting it started again. 

South Americans bittedy protest that the 
debts are an o ppr e ssi ve burden imposed on 
than by the rich countries, preventing them 
from growing namially. The debts are cer- 
tainly a burden that needs to be mitigated, 
but in most of those countries the primary 
reasons for economic troubles are mlemaL 
Debt reduction will not accomplish much 
unless it is accompanied by domestic ref cons 
that are serious and subs tantial 

Brazil is tbe leading example. An anti- 
inflation program announced last January 
has collapsed. The inflation rate is approach- 


ing 30 percent a month. Tbe chance of useful 
intervention by the government tins year 
appears to be zero, for Brazil is moving 
toward elections in November — its first 
popular election of a president since 1960 — 
and tbe campaign is paralyzing policy. 

The basic reason for tbe inflation is a huge 
budget deficit. Why the deficit? Brazil has a 
grossly unequal distribution of income, with 
great concentrations of wealth at the top of 
the ladder and great poverty at the bottom. 
The wealthy use their financial power to 
resist taxation, and tbe poor are learning to 
use their votes to resist any cuts in social 
subsidies. The result is a deadlock of a kind 
familiar to Americans but on a much more 

mwmring crate Tf B raTflinns ran’t work fl 

solution to the fundamental of defi- 
cit and inflation, debt relief won’t help them. 

All of the various debt plans that have 
appeared over the years have involved, one 

S or another, tbe promise of hdp with tbe 
[s as an incentive to structural refonn in 
the debtor countries. It is a promise that the 
Paris summit meeting ought to reaffirm. 
But until Brazil begins to bring its own 
domestic economy into balance, it cannot 
expect the rest of the world to show much 
enthusiasm for baiting it out 

— THE WASHINGTON POST. 


Other Comment 


The Eigh t Way for Indochina 

Prince Norodom Sihanouk does not 
bold out much hope for an agreement at 
the international conference on Cambodia 
in Paris later this month. The prince bases 
Hie pessimistic prognosis on differences in 
positions that persist between the three- 
faction coalition which he leads and the 
Phnom Penh regime. 

If the withdrawal of Vietnamese troops 
can be verified by the United Nations, that 
the onus is on China to fulfill its promise of 


halting military aid to the various factions 
of tbe coalition. Similarly, confirmation of 
a Vietnamese-free Cambodia will prompt 
Thailand to interdict arms shipments to the 
resistance factions and deny use of sanctu- 
aries on Thai territory. 

Vietnam should not allow a (datively 
minor question of verification to scuttle the 
prospect of peace. Peace will open die doors 
to international aid that will hdp in recon- 
struction and development of not only 
Cambodia but also Vietnam and Laos. 

— New Straits Times (Kuala Lumpur). 
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The Big Week in Paris: Garish, Costly and Purloined 


P ARIS — Franqois Mitterrand’s 200th 
birthday party has got out off hand. Plans 

for celebrating the bicentennial of the French 
Revolution have been in the making for near- 
ly a decade, with drastic changes reflecting 
manges of government. But what is in store 
for the week ahead is a mixture of tbe garish, 
the pompous and what one French paper has 
called Mi oerrandolatry. 

In normal years, July 14 isthe occasion for 

then a big popular festival with fireworks and 
dancin g m the streets. This year it is being 
more or less embezzled from tbe people, at 
least in Paris, because so many government 
heads are coming to town that theneart of the 
capital will be shut down for security. 

The French resent it and are tired of the 
historical fuss. It is costing a vast amount A 
lot of the special events and temporary con- 
structions are tacky and unattractive. 

There is not mnch French flair, except for 
tbe riseiston of some left-wingers to hold a 
free pen concert cm the Place de la Bastille 
just before the crazy week began, to protest 
the government's lavish gala as an “insult to 
die oppressed." They want something to be a 
reminder that the Revolution was la unch ed 
by the sansculottes, the poor who could not 
afford gentlemanly breeches. 

It is the turn of France tins year to be host 
to the annual su mm i t M ating of seven indus- 
trialized nations. President Mitterrand de- 
ferred tbe meeting from the usual late spring 
date so that the world's powerful would be on 


By Flora Lewis 

hand to honor the nwftwml holiday. There 
are important decisions to take, but die at- 
mosphere will be a circus. 

Then someon e realized that the seven lead- 
ers are from tbe richest countries, and that it 
would be a ppr o pr iate go Bastflle Day to in- 
vite the poor bs wdL So 24 other state or 
government heads are also cooing. Of course, 
they aren’t poor, but lots of their people are, 
and with due revolutionary tact the list in- 
dudes no kin g *, queens or princes. 

Neither are any Communist governments 
included. Their revohrtians are apparently 
too recent to have acquired die proper patina. 

The irony of it all is that, by sheer accident 
of calendar, all the hoopla cones just when 
the French have started to de-mythify their 
Revolution, and others that happened since. 

Nfikbafl Gorbachev was wdcraned in Paris 
last week not as the top- ranking Bolshevik 
but as a man who is trying to dredge Ids 
country out of the disasters inflicted on it in 
the tipmf of revolution. China’s ruthless sup- 
pression of students who called for a bit of 
democracy has added to the tarnish of the 
revolutionary idea these days. 

The bicentennial has provided the occa- 
sion for a lot of books, articles and films 
reassessing what actually happened in France 
at the end of the 18th century, and with fairly 
widespread ftrfrww viHi giTient that there was a 
krt more gore than glory. The newsweddy Le 


Point recently devoted two pages to the deEb- 
erate massacre in Ycndbe which sought to 
dqwnutaie thepro-royaBst province in 1794. 
On Dec. 16 alone tmu year, 10,000 people 
were slaughtered in the erty of Names. Same 
600,000 cued in Vendee, according to one 
historian's estimate; and Le Point notes that 

fjmr mnffi fl lFT 1 m tilt wfafthf A^ nwiran Crvil 

War. If the word genocide had existed, it 
would have been applicable. 

Other recent works question the trial of 


Louis XVL deal loudly with Marie Antoinette 
and her sentimentality, judge sternly tbe 

Woody orgy of the guSotine. (Incklattjly. 
the French never thought the queen sam 
them eat cake^ whenshe heard that the peo- 
ple had no bread. She said “Let than eat 
brioche," a yeasty kind of bread often eaten 
cm Sundays if nothing fresh has been baked.) 

It is only m the last few years that it has 
become acceptable to question tbe legends of 
virtue and evil enshrined in the school tacts. 
France has at last de-ideokjgized itself, and it 
isn’t mmiinifEraferiiy reactionary anymore to 
draw attention to the horrors and destruction 
that the Revolution brought. . 

“We have no Founding Fathers to admire. 



Fmqoi KtMMd by KAL. 


— Danion, Robespierre? They were bloody* 
minded murderers.” 

She had been moved by an Independence 
Day ceremony at Lafayette’s tomb, m the 
Paris suburbs. Lafayette’s wife, who lost 
most of her family to the guillotine, had 

found them remains u a mass grave and had 

them reburied in the family pun. 

“Now that the republic is secure, the 
French fed free to face its ori g ins," said an 
American professor. Of course, that w as not 
fores e en when the extravaganza was bring 
organized for Mr. Mitterrand to preside over. 

TSot it is reassuring. Tamper with folk cus- 
toms to magnify your importance, and you 
get folk wisetom thrown bade. 

77m? New York Times. 


CHORES FOR THE WEST: Invest in a Polish Reform Process 


rides have entered into _ ^ ^ ■ 

Promote an Austrian Solution for Eastern Europe 


W ASHINGTON —When West- 
ern leaders meet in Paris tins 
week, they will have Poland on the 
agenda. It will be erne item out of 
many, and there is a danger that they 
will mi.« an opportunity that comes 
along mily once in a great while. 

Poland is at a critical juncture, 
both politically and economically. 
The conflict between the Communist 
state and civil society which had kept 
the country paralyzed fra the put 
decade has been superseded by a so- 
cial contract Free elections were 
held, in which the Communists were 
deorivefy rejected. But, in accor- 
dance with the contract. Solidarity 
has only 35 percent of the Sqm and 
does not control the government 
Leaders on both sides have to con- 
tend with hard-liners of their own as 
wefl as with general disaffection 
among the pop ulation. They must 
produce poritive results in the econo- 
my so that tbe peaceful transition to a 
democratic form of government may 
endure. Both rides have entered into 
thdr historic compromise in the firm 
expectation that the West will help in 
engineering an economic turnaround. 

After a decade of paralysis, the 
economy is extremely run dram: and 
after the wage concessions of the past 
year, inflation is s pinning out of con- 
trol. The rise in prices can be expect- 
ed to exceed 300 percent in the next 
12 mouths. If the nee market rate of 
the dollar is any gnide, hyperinflation 
is just around the comer. 

The external debt has continued to 
accumulate and now approaches $40 
fcaflioa. Around three-quarters of this 
is due to official creditors, represent- 
ed by the Paris Chib, and one-quarter 
to commercial hanks, represented by 
the London Club. The disparity has 
arisen because Poland has paid the 
interest on its commercial debt in full 
while paying practically nothing to 
the Paris dm This has caused con- 
siderable resentment among Trea- 
sury trials who arc in charge of the 
Pans Gob, wink it has kept the free 
market price of the bank debt, cur- 
rently around 38 percent, higher than 
it would be otherwise. 

The dire economic situation has a 
positive aspect; it would not need a 
great deal of resources to turn it 
around. At the current free market 
rate of exchange, the budget deficit. 


By George Soros 


which is the main engine of inflatio n, 
is in the region of $1 billion. Existing 
economic structures have become so 
dysfunctional that they would offer 
little resistance to a complete restruc- 
turing of the economy. Moreover, 
both the government and Solidarity 
are not only receptive to but positive- 
ly eager fra radical change. 

A trade mti«i a ri^liiw fra a mliim 
to capitalism sounds unbelievable to 
Western eats, yet tint is the case in 
Poland today. It is easy to understand 
why a solvent employer is in the best 
interests of the employee — especially 
in Poland, where tbs state is bom 
morally ane ^ financially bankrupt 

The stage is set fra a radical new 
departure. Both sides in Poland are 
ready for it, but the Western govern- 
ments seem to lack tiu virion that 
would make it possible. 

There is no need for a large infu- 


sion of money. The amounts involved 
are relatively modest and become 
quite insignificant when considered 
m the context of Western defense 
spending. What is needed is Western 
engagement in the Polish reform pro- 
cess and a e onwiitment to see it 
through to a successful condnsiraL 

This is a case where outside involve- 
ment is necessary to bring about inter- 
nal refonn because only an external 
obligation can justify the (tiriocatiocs 
that a radical refonn would entafl. 
That has been the mwilu mi a m rfr f c m g 
tbe Eur ope an Co mmimi ty . fa flic case 
of Poland, the external obligation is 
readily at hand: rt y mtw natinnnl d ebt, 

I hove proposed a kind of maexo- 
ecoaomic debt-into-equity conversion 
program in which state aigp i iw ; 
would be converted into joint stock 
companies and a portion of the shares 
would be used as one dement in addrt; 


restructuring of the Pohsh economy 
and of the Fo&sh debt would be com- 
bined with a short-tenn monetary sta- 
bffizatkm program in which flic utter- 
national Monetary Fund and the 
Wodd Bank would play their rotes. 

My proposal was received cntiinri- 
asticalfy in Pkdand; the government 
and the economic experts of Solidarity 
endorsed iL But it encountered a nmea 
more reserved attitude among West- 
ern rffiriaW Many of the objections 
can be ascribed to bureaucratic cau- 
tion. The IMF finds the situation is 

Inland to o/4»«) rinf rabwtwtw^ g»peiv 
gram, «nd most governments seem to 
prefer a step-by-step approach. 

But there is one objection tint 
I must acknowledge as substantive: 

Any debt reorganization scheme that 
disturbs tbe status quo of the Paris 
Gob debt creates a precedent tint 
could be used by other countries. The 
problem can be delayed, because tbe 


actual debt reorganization would not 
take place fra atleast three years, but 
it cannot be avoided forever: 

The question arises whether the 
Western governments should avoid 
doing something real in order to pre- 
serve a fiction. Nobody can daim 
tiial the Polish debt is worth 100 
cents on the dollar. 

In any case, there is much more at 
stake th an just debt sendee: There 
has been no instance yet of successful 
economic ref ram in a Communis^ 
country. Success inPotandwouldiffo 
flneace tbe entire region- 
l! is to be hoped that heads of state 
cm put matters into tbe right perspec- 
tive and hand down the ap p r opriate 
mstructiops to their burea uc racies. 

The writer, a Hangaritm-American 
financier, has eslabtaned philanthropic 
foundations in Hxotspry, Poland and 
die Sonet Union. Be contributed tids 
common to The Washington Post 


B OSTON — In France last week, 
Mikhail Gorbachev seemed to re- 
nounce tbe Brezhnev doctrine, saying 
that force was “in admissib le” within 
or between alliances. His assurances 
heighten the need for the West to 
deade an a poiky of how to encourage 
change in the lands between Western 
Europe and the Soviet Union. 

Is there some way in which Soviet 
security and economic interests could 
be protected even as the nations an die 
Soviet western flank gam indepen- 
dence and democracy? An answer 
may be found in the Austrian modd. 

The Kremlin agreed to withdraw 
from Austria in 1955 when it pledged 
to observe Swiss-style neutrality and 


By Walter C. Clemens Jr. 


a treaty with the West stipulated that 
it would maintain nrinimwl arms. 

The Kremlin has been mare than 
pleased with tins ar ran g emen t It as- 
sured that Austria wodd not join 
NATO, and has created a major meet- 
ing ground fra East and West. Mos- 
cow has even suggested that it would 
approve Austria's participation in the 
European Community, provided this 
(fid not jeopardize its neutrality. 

Why should an Austrian solution 


for Eastern Europe appeal to Mos- 
cow? The Kremfin needs and 
energy for domestic reforms. Soviet 
leaders see virtually no militaiy threat 
from the Week They see that Poland 
and most East European states have 
became an im perial burden rafter 
than exemplars of Communist pros- 
perity, a useful buffer against Western 
aggression and a stepping stone to 
domination of tbe West Soviet rmE- 
tary farces there only waste reso u rces 
ana spur NATO aims proc ur ement 
Moscow’s troubles ao not begin or 
end with its nonunal allies in die War- 
saw PacL Tbe Baltic republics damra 
fra “sovereignty.” Popular fronts in 
Estonia, Lithuania and Latvia de- 
mand repudiation of tie 1939-1940 


T aclreri n Atvm anafy dn at tfie Tmtfi. 

txite of Wodd Economic and Intema- 
tional Relations in Moscow whether 
the Kremlfn could tolerate a neutral 
Hungary. They said it wodd, because 
Moscow has no other choice: It lacks 
the re s ources to satisfy its own peo- 
ple, let alone cope with the rising 


hac k e d by the Red Army, requested 
accession to tbe Soviet Union. Mr. 
Gorbachev has said he supports are- 
exatnination of the annexations. 

In essence, the Kremfin is faced 
with a revolution of firing expecta- 
tions that it cannot satisfy merely by 
reforming e x ist i n g institutions. 


Did they worry that, if Soviet 
troops were withdrawn from Eastern 
Europe, the two Gepnanys might 
someday unite? That is tq> to them.” 
Might a united Germany not donri- 
nate all Europe and someday became 
a militaiy threat once more? “In to- 
day 1 s wodd, power comes from har- 
nessing the matifi&tirimnlnmBiil 
revolution — not from weapons. Ger- 
mans no longer need or want lebens- 
ranm. What they need is good trading 
partners, not vassals or allies.” 

These cnifian strategists admit that 
then views arc not stand by the uot 
dials, who still refive the tank battles 
of 1943. But think-tank inteflectods 

have been pr nphrf * nf nKrgst m ika and 

have oanmbtrted moat af the “new 


thinking” behind Mr. Gorbachev’s in- 
novatiems. Beseems to befieve^ as they 
do, tfam power oow comes from mote- 
fizmg an “mfrxmafion society," vrith- 
ort bureaucracies stifling the free flow 
of idem, and not from bayonets or 
tanks aimed at sudy minions. 

Still, Mr. Goriachev waffles. In 
Paris last week he fold a press confer- 
ence tint die Polish and H nnguriim 
people are free to decide how to stroo- 
tnre their societies. He p redicted dntt 
tire process of demoexatizatiaa would 
transform all of Eastern Europe: Butt 
at die Sofbonne the same day hfc® 
warned the West against expecting 
that Eastern Europe would *wnm to 
the emtafist fokr and “cultivate the 


Join Forces to Help Conserve and Replant Forests 


the capitalist fofar and “cultivate the 
iQurion that oady bourgeois society 
represents eternal values. 

Soviet rule in Eastern Europe and in 
every bonier republic has rested on 
coercion. In our age of escalating in- 
terdcpmdencies, continued coenaau 
is inefficient mvl, over time, imtenn- 

Me. What Russia needs is security and 
prosperhy.Neithergoal requires afen- 
dal empire. An Austrian modd would 
assure Moscow that non of its border 
hods joined an anti-Soviet affiance or 
otherwise threatened Soviet securer. 

No doubt Kremfin conservatives 
would (Meet, but Moscow’s best tack 
now would be to per""* its repubfics 
and Warsaw Pact alfies a vote: Do 


J AKARTA — Indonesia has (me 
of the largest areas of tropical 
forest in the world. We are well aware 
of the value of such forest. So are 
other countries in Southeast Asia, 
such as Malaysia, that rely on their 
forests not only fra foreign exchange 
earnings from timber exports but also 
as guardians of the environment. 

Forests protea against floods and 
erosion. They hdp regulate and safe- 
guard supplies of groundwater, in- 
cluding the water our people drink. 
We also know that forests hdp main- 
tain the quality of the global atmo- 
sphere. And they contain an untold 
wealth of biogeuetic diversity, species 
of plant, insect and animal life which 
represent a common human heritage 
and a potential reservoir that man- 
kind has barely tapped. 

Thus, safeguarding our forests by 
sustainable exploitation and conser- 


By Emil Salim 

The writer is Indonesia's minister of state 
for papulation and environment 


vation of their genetic wealth is both 
a national and an international con- 
cern. It requires extensive and care- 
fully planned global cooperation. 
This can be done. A start could be 
made in Paris tins week if Japan, the 
United States and other industrial 
powers moved beyond talking about 
tropical forest depletion to an action 
program that contained fiscal mea- 
sures and incentives fra conservation 
and large-scale replanting. 

This must be a cooperative effort. 
Indonesia, fra example, has a popula- 
tion of 180 million, which wu»k*« it the 
world's fifth most populous country. 
Many of our people are poor. They col 
forests fra fuel, budding materials and 


to create more land fra agriculture. 

Indonesia has had to fistea to inces- 
sant reproaches from finger-wagging 
critics about the way it is treating its 
forests. Many of these critics conve- 
meutiy overlook the fact that devel- 
oped countries denuded their forests 
a* ifriwy indiatriafi zed "nicucoQMn fiwt 
share some respraisSnlily fra strapping 
our trees, since they are substantial 
importer of tropical forest products. 

Remaining tropical forests are dis- 
tributed among more than 70 develop- 
ing cocntries^But three — Brazil, In- 
donesia and Zaire — are estimated to 
contain nearly half the total of un- 
touched forest- If they preserve jungle, 
they must forego income: Intematian- 


coope&uian to protect and conserve 
the mogcncric r eso ur ces c ontaine d in 
our forests by cresting a network of 
scientific sanctuaries in Indonesia. 
Instimtional arrangements should be 
established to ensure that the benefits 
derived from such resources are equi- 
tabty shared fra the benefit of man- 
kina, not monopdized by industries 
and countries that have the necessary 
knowhow and financial power. 

The help we need requires inter- 
national cooperation on various lev- 
els: between g o ve rnments, relevant 
industries, academi c and scientific 
communities, nongovernment 
environmental organizations. If de- 


with tin Soviet Union, or do tiny 
prrfer independence pre mis ed on ncu- 
tniKjy and peqietnal demdilarizatiaa? 
Whatever die outcome; the result 
would dear the air and put rotations 
on a vohmtaty foundation. 

Ml. Gorbachev reiterated last weefc 
lhat he wants Russia to be accepted iff 
what he calls “our mi w ww B i » rpww 
home.” He could do no better than to 
foster a zone of free aates between the 
European Community and the Soviet 
Umou, a tra n s m issi on belt fra ideas 


a region that has endured a 
nation. Western c&pkxnac 
aim to imdencare the m 


work together in this way, we may be 
able to pioneer new approaches that 
would narrow the North-South gap 
between the rich and the poor. 

International Herald Tribune. 


The writer, who teaches at Boston 
Urdvcnrity, is author of the forthcoming 
"Can Russia Changer He contributed 

this comment to The New York Times. 


The Whole Amazon Forest Might Die 

P ORTO ALEGRE, Brazil — Of Jungle cannot survive Tor mor 

the rainwater that falls on tmni- three or four months without 


L tbe rainwater that falls on tropi- 
cal forests, about 75 percent is put 
back into the atmosphere, into new 
clouds, within 48 hoars. The process 
is known as evapo- transpiration. 
Ram that falls on the Amazon River 
basin is recycled up to seven times, 

Only a small pan of tbe rain that 
reaches the dense canroy of tbe forest 
ends up in streams ana rivers. And on 
its way back to the ocean where it 
fame from, mnrih of this water is re- 
evaporated into the atmosphere. 

If the present rate of deforestation 
in the eastern sector of (he Amazon 

meters (an area four tinretStesLe of 
Britain), will be gone by the turn of tbe 
century. There would then be a rid: 
that the whole of the Amazon forest 
might collapse and die. With tbe east 
bare, instead of evapo transpiration 
there would be hot air rising Incom- 
ing clouds would dissolve. Rain would 
not fall until much further inland, per- 
haps thousands of kilometers further 
on. Tbe forest would start to dry up. 


Jungle cannot survive fra more than 
three or four months without rain. 
Although the mqestic trees suggest 
otherwise, rain forest has very superfi- 
cial roots and poor sraL It survives by 
almost instantaneous recycling. 

In a temperate forest, a thick litter 
of dry leaves covers the ground. Be- 
neath is a layer of soQ ami humus a 
meter or more thick. In rain forest, 
the litter is very thin; leaves decay 
quickly and are recycled into the sur- 
rounding atmosphere. This is why tbe 
jungle consists of a thousand tons of 
green mass per hectare, and almost 
nothing in the soQ. It is the only way 
rain forest can survive. 

The jungles of Brazil and other de- 
veloping countries in the tropics are 
highly vulnerable. Once the trees are 
cut. nutrients disappear. So settlers 
who have migrated to the Amazon can 
survive only by cutting down more 
and more forest. They may not realize 
it, but they are cm a suicidal course. 
— Jose Lutzenberger, a Brazilian 
ecologist, in an article distributed 
by Third World Network Features. 


tkm and conservation. 

We want to slow the rale of forest 
expl o i t ation by halting export of togs 
ana. instead, processing and adding 
value to timber in Indonesia. Devef- 
oped countries could hdp by investing 
in our timber industry and providing 
tbe necessary technology. 

Also, countries which buy tropical 
forest products could ease tariffs and 
1 - * _ ■ «■■■ - 


wood and stiffen those for unpro- 
cessed timber or logs. Tins would be a 
disincentive to toe trade in logs. Reve- 
nues from such tariffs could be ap- 


lorcsts in developing countries. Such 
funds must, of course, be matched by 
appropriate domestic efforts. 

Itufanwaa has a reforestation plan 
thar would be financed from levies 
paid by logging c ompanies . These 
would amount to $300 milH nn a year, 
enough to replant 300,000 hectares of 
forest that have been damded or se- 
verely thinned However, at tins annu- 
al rate it would take about 65 years to 
complete (be task. If foreign countries 
and international financial iostitutioiis 
matched I ndo n esia’s cautrfomkai, it 
would halve the replanting period. 

We are also seating internati onal 


100, 75 AND 50 YEARS AGO 

1889: Congo Gathering 1939: Kills Menaced 

PARIS — The Herald says: “Eng- WASHINGTON —Already serkmfc 
Land, France, Italy, fidgimn and tbe fy menaced in committee and on the 
Free State of the Congo have sight- flora of the Senate, the Admimstra- 
fied their readiness to send represen- tiem’a neutrality rewrinn hffl tfflm., 
tatives to an I nternational Confer- the amw embargo today tMv 9 l 
ence, to be bdd in the autumn in faced the new danger of bang held 
Brussels to enlarge t he so vereign over in Congress. Senator w m&m p 
powas of the Cango ad m i n i s tration Borah, veteran isolationist leader, is 

suppression ctf the slave trade.” tion when the SenSlSSrS: 


1914: Oil Found in flims 

PEKING — The ChrneM Govern- 
ment reports that the geologists of the 
Standard Oil Company have located 
large ofl-bcaring tracts in the pro- 
vince of Shansi. Foreign groups inter- 
ested in oil are now earm . dring areas 
in Honan, ITiwwin , Swriimn ami 
Kiangd for operations. Tbe British 
resent the secret (aamrination of the 
province of Shansi by Standard 03, 
dahrmig that Great Britain has the 
sole right to operate there: 


” " ua UWI U MUY IC MIRtB - 

turn when the Senate Foreign Rebi- 
hpus Committee meets Toesdwpuly 
Uj. Observers said that if the fain 
w ere bea ten in committee, President 
Roraevdi might make a statement 
porotiim out teat Congress could be 
«*Ued fo, neutrafily action m case a* 
war broke out. The President, who 
spent foe day yachting on the Poto- 
m y» is due back in Washington to- 
for the raising ofthe arms 

SSmCSSSSSATC 

passage of neutrality revisoa. 
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Beijing 

Expels 2d 
VOAMan 

Rebuff to US 
Seen in Decision 

By Nicholas D. Kiistof 

Nr * York Times Sendee 

BEIJING — Qwnw has ordered 
rion of a correspondent 
Voice of America radio 
network, asserting that his report- 
ing violated provisions of martial 
law. 

It was the second tone in kas 
than a month that a YOA core- 
spondent had been ordered to 
wave, and the move seemed to re- 
flect continuing tenaons between 
China and the United States over 
the crackdown on the demoexaev 
movement 

As an arm of the U.S. govern- 
ment, VOA is sometimes seen here 
as not just a journalistic entity bat 
also a symbol of official U.S. influ- 
ence. 

The correspondent, Mark W. 
Hopkins, is the network’s Boston 
yoreau chief and was working tern- 
porarfly in China. 

Like many other reporters here, 
he holds a tourist visa because jour- 
nalist visas arc difficult to obtain. 
Mr. Hopkins said dim the tTwwftff 
officials raised as a s ubs idi a ry 
point the fact that he was working 
while holding a tourist visa. 

Since the nnKtaxy crackdown be- 1 
ganin the eady morning hours of 
June 4, the government has ex- 
pelled two foreign correspondents 
accredited to Bcning, Allan W. Pcs- 
sin of VOA ana John Fomfref of 
The Associated Press. Both woe 
ordered cm June 14 to leave within 
three days. 

Several other correspondents 
here on tourist visas, mdndhtg one 
representing the Dallas Morning 
News and three from the British 
^dependent Television Network, 
have also been ordered to leave. 

The Chinese government has 
been critical of maxnr foreign news 
reports of the crackdown, and mar- 
tial law rules technically forbid al- 
most all coverage of either the de- 
mocracy movement or the 
subsequent crackdown. 

■ U.S. Approves Jet Sale 
Earner, Michael R Gordon af 
The New York Tima reported from 
Washington: 

Granting a waiver of the sanc- 
tions atmoancod by Resident Bash 
last month. State Department offi- 
cials have announced that Boeing 
Go. could sdl four commercial jet- 
liners to China. 

The waiver involves only the four 
757-200 c omm e r cial jeemers. But 
nffieials said the could 

have important kmg-tenn implica- 
tions for Boeing, which hopes to 
stay in the potentially lucrative 
Chinese ranker for civilian air- 
craft. 

The decision to grant the waiver 
was made by Secretary of State 
James A Baker 3d and was coordi- 
nated with the White House, the 
officials said. _ 

The State Department asserted 
that the waiver (fid not repre s e nt a 
softening erf the sa n ctio n s that Mr. 
Bush had abeady put into place. 
The dedskm to grant the waiver 

was criticized by scone members cf 

Congress who have lobbied Mr. 
Bush for tougher sanctions against 
China. Last month, Mr. Bush halt- 
ed the sale of military hardware. 

The Stale Department o ffi cial s 
said the Boeing deal had been been 
bdd up because the plane’s naviga- 
tion system was on the munitions 
control list that applies to exports 
to Communist countries. The Bush 
sanctions blocked the sale of afl 
items on that list. 


France Will Get 
A U.S. Loam 
Key to Bastille 

A gone France- Prase 

WASHINGTON — Presi- 
dent George Bush will give 
President Francois Mitterrand 
of France die key to the Bas- 
tille prison f or display during 
Cer emnnfe marking fe 

anniversary of the French 
Revolution, U.S. officials said 
Sunday. 

The Marquis de Lafayette 
gave die 20-centhndter (7.8- 
mch) key to George Washing* 
tan. the first American prest- 
dent, as a iriWm of gratitude 
for U.S. aid to French revolu- 
tionaries. It will be on display 
at the BagtfUfc until July 22 
before hong returned to the 
George Washington Museum 
in Mount Vernon, Virginia. 

The M riming of the Paris 
prison on July 14, 1789, is tra- 
ditionally regarded asthebe- 
gfonfog of die revolution. In a 
gesture to reflect the ties be- 
tween France and the United 
States, Mr. Bush will return 
the key to Mr. Mitterrand dur- 
ing a ceremony Thursday at 
the Opera cf the Place de la 


On Friday, the two presi- 
dents wiQ jam other heads of 
state for the traditional Bas- 
tille Day parade at the Place 
de la Concorde. Mr. Bosh will 
also be in Paris for the Group 
of Seven raffing of leading 
industrialized countries. 


U.S. Might Seek Peace Talks if Israel Limits Palestinian Vote 


By Thomas L. Friedman 

New York Times Sense* 

MUSCAT, Oman— If Israel im- 
poses so many conditions on a pro- 
posal for Palestinian elections that 
the plan is impossible for Arabs to 
accept, the United States will have 
to consider Organizing an interna- 
tional peace conference to break 
the impasse, reporters traveling 
with Secretary of State Janies A 
Baker 3d have been tokL 
In snddeuly bringing up the idea 


of an international peace confer- all along has been that if 
race, which Prime hfinifler Yin- totally bogdown, if yon .catfti 
bak Shamir opposes, US. officials 


were sending Israel an nnsustak- “• ™ 

~ rrnn ..- tittle bit more oosdy at u» pros- 

able message: Do pot wrigb down pgggg fa international confer- 
the election idea with hard-line There is an awfcl lot of snp- 
conditions, or Washington wiQ that out there from other 

have no choice hot to resort to countries. Webaveahvqtssaid that 
altemative peace formulas — some an international conference, prop- 
of which may be unpalatable to edy structured, at the right time, 
Israel might be useful" 

Reporters on Mr. Baker's plane BmU-S. officials made dear that 

Saturday were told: “Our at this stage they still fed the elec- 


tion idea — which calls for Pales- 
tinians in the occupied West Bank 
ami Gaza Strip to elect representa- 
tives who would negotiate an inter- 
im accord and then a final settle- 
ment with Israel — is a live option. 


week at a Likud Party convention. 

Under pressure from hand- hue 
dements m the party, Mr. Shamir 
agreed to amend bis ejection pro- 
posal, adopted by the Israeli cabi- 
net on May 14. 

The provisions stipulate that Pal- 


estinians living in Israeli- annexed 
East Jerusalem would not be al- 
lowed to vote, that representatives 
of the Palestine liberation Organi- 
zation would not take part in the 
negotiations and that no Palestin- 
ian state would be allowed to 
emerge as a result of the negotia- 
tions. 

In reference to these conditions, 
the reporters were told: “Does this 
drive us to the international confer- 
ence formulation now? The answer 
is no. We dunk it is better to con- 


tinue 


any 
to say: 


ARAFAT: PLO Leader, Faulting Likud Bloc, Calls Flection Conditions a 'Deadly Blow ’ 

(Confined from Page 1) 


could not take place before the Pal- 
estinian uprising, or intifada, bad 
ceased, and, Jersnatem Palestinians 
could not vote because their part of 
the city had been amused to urad. 

Mr. Arafat appeared serene but 
some w hat despondent as he toyed 
with bis tape recorder. 

The interview began at 2:30 
AM. in a heavily guarded villa. 
The simple office was decorated 
with a porta- bearing the name of 
God m silver-plated Arabic charac- 
ters. 

Mr. Arafat spoke in-Arabic, leav- 
ing little ambiguity about the 
meaning of his wards, the depth of 
bis tSMp p owhwnt with the tin hr 
ed States or his coeviction that un- 
less UJSl pressure was brought to 
bear on Israel to ease suppression 
of Arab protesters, the peace pro- 
be coming to a hah. 

He also hinted that the FLO’S 
n w nmifment to resistance to T cra ^ 


without use of fireaems 
This is especially true, 
he said, in view erf growing brutal- 
ity as aimed Jewish settlers join the 
Israeli Army in shooting at Pales- 
tinians. 

Mr. Arafat's nuficated that the 

phase of ftformaring deetiOBf had 
ended and that it was time for the 
United States to look at the Pales- 
tinian idea of b o Mm g an interna- 
tional peace conference for direct 
talks between Israelis and PLO 
representatives. 

Mr. Arafat and other Palestinian 
leaders interviewed in Trims over 
the last two days described the 
PLO Hiaingna with the United 
States as a ceremonial exereise that 
had achieved little. 

L Tbe meetings here wiQ con thme 
only depending on the United 
States nresadent’s actions." Mr. 
Arafat said. “Does Mr. Bush really 
want peace and will he cany out 

the e fm imi t n iwn t* made tO US in 

Geneva?" 


His reference to Geneva in- 
volved mediation tart year by Swe- 
den that fad to the FLU’S renuncia- 
tion of terrorism and a related U.S. 
decision to start a dialogue with the 

FLOl 

Mr. Arafat repeatedly suggested 
that the United States had faded to 
fulfill its part erf what be called a 
secret agreement He would not 
elaborate on what that agreement 
entailed. 

Some senior Palestinian officials 
suggested that Acre bad been a 
UA promise to Israel to- 
ward evacuating part of the occu- 
pied territories. Other P a l e s tini a n s 
said they believed nothing specific 
had been promised. 

U.S. officials m Trims would not 
comment cn the su g gestio n that 
had been made to the 


Mr. Arafat suggested that there 
was 31 will toward the PLO at the 
highest level erf the Bosh adminis- 
tration. 


He singled cut Deputy Secretary 
of State Lawrence S. Eagfobuxger, 
and said he had been rchflMy ttrfd 
that Mr. Eagleburger had vowed 
that as long as he remained in of- 
fice no senior U_S official would 
meet with Mr. Arafat. 

“With what authority -does Eag- 
leburger say that?" Mr. Arafat 
asked. “Eagjeburger and others 
most understand I am the leader of 
the Palestinian people, and I am 
not begging for a meeting with any 

Mr. Arafat refused to comment 
on an incident last week in which 
14 people were killed on an Israeli 
bus when a Palestinian grabbed the 
steering wheel and swerved it into a 
ravine. But he seemed to link it to 
actions by Jewish u settleis and vigi- 
lantes.” 

“We have not so far given any 
orders to use weapons," Mr. Arafat 
said. “But I have said many times 
before that patience has a unfit in 


the face of crimes committed by 
settlers and the army against our 
people.” 

■ Israel Urges No Reprisals 

P rime Muns ter sh^ pwr** 
government urgently appealed to 
Israelis on Sunday to sum attack- 
ing Arabs to avenge the killing of 
14 Jews on a bus, Reuters reported 
from Jerusalem. 

But reprisal attacks, which have 
wind one Palestinian and wound- 
ed a dozen, continued for a third 
day after the funeral of one of the 
bus victims. 

“The government deplores irre- 
sponsible acts by Jews out of the 
bitterness of there hearts,” a cabi- 
net communiqu6 said. “These 
thing s must not occur.” 

The Israeli Army destroyed the 
home erf Abdel Hadi S ul e im a n 
Ghanem, 25, the Palestinian who 
grabbed the steering wheel of the 
bus, the armed forces radio said. 


,to worit with this. If we 
'ted and we can’t make 
then maybe we have 

. we tried the elections 

and it didn't work. Well 
for other formulas.’ But we are 
not at that point yet” 

In its later years, the Reagan 
administration took the position 
that an international peace confer- 
ence mi gh t be an effective vehicle 
for getting negotiations started, 
ami it had support for such an 
approach from the Israeli Labor 
Party leader, Shimon P er e s, who 
was then foreign minister. 

The idea was Ihatthe five perma- 
nent members erf the UN Security 
Council — - the United States, the 
Soviet Union, Britain, France and 
rhinn — would convene a confer- 
ence that would indude Israel Syr- 
ia. Egypt and a joint Jordanian- 
palestinian delegation- The PLO 
would be allowed to contribute 
members to the Palestinian delega- 
tion. 

In tins approach, the conference 
would only provide a “ceremonial” 
opening for what would actually be 
negotiations between Israel and 
Syria, and between Israel and the 
joint Jordaman-Pakstinian delega- 
tion. 

The discussions about how such 
a conference might work wax 
aborted, however, m December af- 
ter Mr. gHnrmr became prime min- 
ister and Mr. Bush was elected 
president. Mr. Baiter told the Sha- 
mir government that he was pre- 
pared to postpone any internation- 
al conference, provided Israel came 
up with a credible peace proposal 
of its own. 


BUSH: 

In Warsaw 

(Continued from Ptige 1) 

cotnmnnicale messages erf econom- 
ic and political freedom in a way 
that is strong but not provocative. 

“The president (foes not want his 
presence in Poland or Hnngary to 
m any way be precipitous erf dem- 
onstrations that are not produc- 
tive," said Stephen Staddert, fee 
presidential assistant who has 
planned the trip’s events. 

Administration officials say feat 
suddenly the possfitifity of ending 
postwar divisions does not seem so 
distant and tint the president will 
commit himself an ms trip “to a 
new and intensified level erf Ameri- 
can engagement in the future” of 
Eastern Europe. 

“Easton Europe, as The New 
Yorker has pot it, is where tibe wars 
come from,” a senior administra- 
tion official said. 

In a news conference last week 
with foreign journalists, Mr. Bush 
said he would offer a area song to 
the Soviet Union’s satellite coun- 
tries, to encourage “a Kttk mom 
democracy, a Httle mare freedom, a 
tittle more openness.” 

But Mr. nosh's cautious side 


WORDS* Revolutionary Lexicon JAPANs 


ALARM: San Diego Squirms as Los Angeles Elbows In 


(Conimed from Page 1) 
irotfitntinna t Mine from Britem, 

The United States, which had held 
its f/iwu iiifii inwal Convention in 
1787, gave France die Revolution- 
ary convention. 

r ram words from En gland in- 
cluded the French vote, dub (then 
pronounced clenb, now pro- 


replaced royattme (Ceflard says no- Another Stumble 
tton is essentially bourgeois wink 

patrie is proletarian). Both were (Cwtinued fnaa Page 1) 
used in preference to France; with 

its connotations of Iwreditaiy deeply apologize for any mconve- 
Franldah iulco. The word contribu- «iw>ni t hum hhumI " 
tkm replaced impto, with its seme But aWh^igb die retraction ap- 
ofimpoffltkm,asthewarxi/ortfix,a peared KM y to keep tfe controva- 
enphemism that con ti nues today. « foam baling over, the 
Terreur or terror took on a new cotain to further 


(Continued from Page 1) 

urns" issue has smoldered there for 

decades 

San Diego once competed with 
Los Angeles for metropolitan pre- 
eminence in Southern Catifomia. 
“Suddenly we woke up and said 
we^regaaenmything bypassed us,” 
said Otto Bos, an aide to Senator 
Pete 'Wilson, a Republican and a 


an ec o n omist at the University of 
California at Irvine; is “cut and 
HT development, m which the 
tops of hillsides are cut off and 
used to fill in canyons to provide a 
table for high-density “condo 
farming." 


nounoed doob), coloniser and jury, meaning and a capital T, the mean- party support among female voters , 1 R ^ ,DbhcJ 

TheFixndi word nfrefeur. used fro- ingmttratmgiy created by theTer- k a national election on July 23. f SanUegom^Qf- 


quently from 1789 to 1795, was a 
btcral translation of die 17th-cen- 
tmy populists known as levdm. 
VmBctvm taken from the English, 
which bad token the word from CHd 
French, and petitkmner also came 
back from England in the sense of 
maWng a demand ks8 hmnYAe 
dum such pre-RevohifioDary words 
as supptiquer with its connotation 
of begging for a faver rather than 
demanding that rights be fulfilled. 

New words covered a range of 
innovations, from the short-fivrd 
emmtaire , or Revolutionary calen- 
dar, to the durable comostan to 
the metric system and to a single 
the franc. The old 


from a sleepy U.S. Navy dty of 
573,000 to the sixth-largest in the 
comitxy, local officials say. The lat- 
est figures, they add, show that San 
Diego has overtaken Detroit. 

era from creating one Ngmetropo- As local resistance increases and 
Ira stretching from Santa Barbara land becomes more scarce, the fast- 
to the Mexican border is Camp est growth is now in such places as 
a political resonance savagely re- ICJSSaSRC !S5 ^ sprawhng Marine Man^ Vrna and Carlsbad, north 

vived during the tpumtlons of sus- Corps training base that hugs the of the dty in San Diego County. 

-““^ collaborators a [^ u World ™* ™P O8 “ 10n °* 4 consumption (V*sm and hills mst north — .. UJ.— 
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far H Boignade, a dip or a bath, 
which has. had a pleasant bucolic 

meaning share the nfid-19th centn- 

ry, referred in theRevohuian to the 
drowning of opponents, often 
priests. 




rsy 


j pgniato T a monument commemo- 
* — , Jews who died in die War- 


be used in civilian aircraft and home of Mr- Walesa i n Gdansk, 
wt«4d have no important mffitaiy 

value for the Chinese. outside the Lenm Shipyard. 


currency 

word suspect, formeriy only an ad- 

emerged man interview with Hun- joctiv^ gamed omtiious woghr as a 
gurian jfmrnaHgts madcpuhtic Sat- mwiL Won»en who lout, triajteioES, 
urday, when he indicated he would cast a dnll w hen they became the 
cxerdse the same sort of restraint Mooatnirsty “srwes known as toe 
in Eastern Europe as he showed tricoteuses de Robe^tient. 
recently in his dealin gs with a re- The old word Ration gained new 
pressure Chinese leadership oat- meaning, along wuhpgfrfe, when it 
fronted by pro-democracy demon- 
strations. 

PARIS: Bicentennial Con 

mg wreaths at the Tomb of me 

Unknown Soktier and at Usudh (Conrimed from Page 1) juts out of the western end of a 

celebrated perspective beginning at 
weekly Le PHerin, about two- the Louvre, running up the 
thirds of those questioned had fittk Champs Elysfes through the Arc de 
or no interest m the bkentennial — A ' — * — — 

and fdt that the costly celebrations 
were unjustified. Although Mr. Al- 
tafi refused to disdose the total 
nffiriany ^ nuntan n ial and summit 
meeting costs have been estimated 
at more than $30 milBaL 
Whalevcr the {nice, Mr. Bush 
and his feflow su mmite c ra will take 
paxt in high-flying ceremony in 
which the bicentennial overlaps el- 
egantly into affaire erf state. 

They win meet and dine under 
LM. PePs glass pyramid at the Lou- 
vre and on the 35th floor of the 
futuristic Arche monument that 


tax that is 

Ms. Dai responded to Mr. Hem 
inoodn’s comments by saying vot- 
ers would render their judgment in 
tiie election. Women’s groups at- 
tacked Mr. Hormoudifs remarks 
The phrase anden regime ap- bat stopped short of demanding his 
peared very early, in November resignation. 

1789, and bemme caxiaii hy im . Liberal Democratic Party lead- 
Toquev^s^’A^Rfgmert „ ctegfmed over the har 
la Rmn[fiutiQn” (185ti) marked the fetf. The p«S seaetammaUL 
g^entryoftiiephimentoje Rymaro 
Rendi vocabulmy. The words Hcrinoucfo^remaiks'Ve^regret- 
^ "A, 0 *? taWe,”andMr.UnotoMrepSere 
hand, appeared rairty ctamg that he had ordered all cabinet 
Revolutionary penod and never af- to ^ - m 

thor public comments. 

rimes between 1789 and 1889, Mr. 

CeHaxdsays, to make it posable to — — 

speak of them in the singular. 


KAMPALA (Reuters) — Eighty 
persons drowned when a canoe 
capsized wink crossing the north- 
ern end of Lake Albert, Ugandan 
police sources said Sunday. 


Pacific Ocean and hills just north 
of San Diego. 

■The marines are the best bet for 
keeping developers out, became 
thc/ve got guns,” said Dim Wood, 
president of rS tirHw Coordinate 

for Century 3, San Diegp’s driest 

urban p lanning group, ft fflnd oth- 
ers are part of a growing movement 
to put a p ermanent buffer between 
tiie two dries. 

The group, fearful that the ma- 
rines may someday retreat, has 
asked Congress to designate the 
12S,000-aae (50,500-hectare) base 
as a permanent park if the retreat 
should ever come. 

Even stronger measures are 
urged by another group, PLAN, or 
Prevent Los AngeKzahon Now. It 
is seeking a voter-ini bated referen- 
dum to compel developers to pay 
the full costs of growth by bmknng 
schools, roads, Hhraries and other 
necessities to keep pace with new 
housing. 

What particularly enrages 
PLAN’S cnahman, Fetor Navarro, 


The dty itself, says its architect, 
Michael J. Stepner, is about $1 tril- 
lion behind m building parks, 
roads and firehouses. 

In November, a badly splintered 
slow-growth movement put four 

sarafan tLc^ballot None passed, 
but the press u re keeps growing. 

“If devdopment were more sen- 
sitive, not encroaching on San Die- 


go's uniqueness, there would be less 
anger,” said Barbara J. Bamberger 
of the San Diego chapter of the 
Sierra Club. 

In a battle laden with symbol- 
ism, Mayor Maureen O'Connor is 
leading focal forces trying to pre- 
vent the Los Angeles-bared SCE- 
corp from taking over San Diego's 
largest local corporation, the San 
Diego Gas & Electric Co. 

Meanwhile, Angelenos can be 
forgiven if they get confusing sig- 
nals. 

Even as some San Diegans try to 
repel them, the San Diego Conven- 
tion and Visitors Bureau welcomes 
them. It runs radio spots in Los 
Angdes in which a man and wom- 
an «night in a freeway traffic jam 
muse about San Diego. 

“If s just my way of 
calm," says the woman. “I 
about San Diego.” 

The responds: “You too? I 
think about it every day at work. 
The boss gas an my tafl, I just 
think San Diego.” 

Woman: “1 didn't think you 
were the metaphysical type." 


S8W 

He will meet with General Jaro- 
zdslti at Belvedere Palace and then 
address the first joint session of the 
Polish National Assembly, the Gist 
fredy elected congress in postwar 
Poland. 

The andkace wiH be made up 
both of Communists and represen- 
tatives erf the once-outlawed Soli- 
darity ration. Mr. Bush will be host 
at a luncheon for government and 
rition leaders. 


ACROSS 

1 Knock down in 
f he nn a 

5 Entree precursor 

io Hipster's 
raimeni 

14 Acupunciure 
lowgel 

isii*t?apymnasf 

16 Tneaiet prize 

17 Group al a coll 

IB Tierney and 
gLinv oi me 
s.'teen 

19 il.ee 


39 Gladiators 
showpiaee 

41 Juan’s treasure 

42 Horace Mann 
was one 

45 Charmingly 
old -fashioned 

48 Reduces 

50 Mich citySWol 
Kalamazoo 

51 Antipasto 
lollower 

54 Seed covering 

58 Elects 

57 TV adjunct 
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.no?*sanlly 
38 Farrow 


rustlers 
71 Settle in 
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U 

m 

m 

M 

■ 
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■ 

d 

■ 
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U 

■ 
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Go- 


to the business district at 
La Defense. 

But dinner on July 14 has be- 
came one of the most widdy criti- 
cized events, at least in the press. 

After playing host to all of his 
meats at hmch earlier in the day, 
following the traditional 
ppr adq , Mr. Mitterrand has i 
only his six s ummi t meek- 
ness to (fine in the Navy 
overlooking the Place de la Con- 
corde, from where they will view a 
spectacular evening parade. This 
has been dubbed the nch countries’ 
dinner . 

As the madcap bicentennial 
show, produced by advertising star 
Jean-Paul Goode, rods into the 
square *mnnd nndmght, flic other 
leaders wiQ be finishing a second- 
stringer's meal with Mr. Mitter- 
rand's wife, Danielle, and Prime 
Minister Michel Rocard at the 
nearby Hfitel de Colton. Despite 
the Colton’s prestige, this has been 
dnbbed the poor countries' dinner. 

“Just haring the powerful and 
the miserable dine separately is suf- 
ficient to make a qtiestiqa a inoto- 

col take on aits of Axuacn Regime 

said Jean-Mkbd Hdvig 
Paris daily Liberation. 


22 Ruff road 

64 Foreigner 

a 

a 

a 

i 

23 [ .isciviOusncss 

24 Pi event 

65 Fulminate 

33 


■ 


67 BJue-Iield fillers 

a 

■ 

■ 


rsO.im eg 

as -V'to-pony 

grouping 

68 Church calendar 

69 Blackthorn fruit 

70 Hustlers alter 

a 

■ 

■ 


32 Mis’.ienied 

a 

■ 

■ 
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Solution to Friday’s PunJe 



ffi BBD 

■•Auw 





DOWN 

1 Off one's rocker 

2 Beige 

3 Red-bellied trout 

4Somepois 

5 Wise ones 

6 James Bond 
eiat. 

7 Hook and 
sinker's 
companion 

BAcior Guinness 

9 Secretary 

io Certain golf 
holes 

.11 -Das Boot.'e.g 

12 Actress Keaton 

13 Passover least 


21 Angler's tty 

24 Trail earner 

25 Russell role. 
1958 

26 Footnote abtx. 

27 Lanai 
get-together 

29“Bein0 ." 

Sellers film 

30 Sougnt office 

3 1 a neighbor oi 

Jordan 

33 Microproces- 
sor's diet 

35 Begrime 

36 Sea eagle 

37 Morse-code 
elements 

40 Putrify 


43 Gem or playing 
marble 

44 Arab garment 
46 Army group 
«7 Part of a Spad 
49 Side arms 

si Actress Annie 

52 May's lead-in 

53 Exec's helper 
55 Washer cycle 
57 Coarse rile 
SB Countertenor 

59 Prejudice 

60 Rhine tributary 

61 Doves out 

62 Opening lor 
coins 



'/laccahdt 

/ z’ "A. 


Ojoal gifts 

& tableware 

30 bis. Rue de Paradis 
75®10 PARIS 

{thru the ardmayj 

TeL 47 70 64 30 

When in Paris*, 
visit our Museum 
and sales floor 

Open Monday - Friday 
9 ajD. to 6 pjn, 
SaturdfQp 10-12 am, 2-5 pjn. 
Brochures on reqoest 


In Asia, 



Osaka 
Royal Hold 
Tbkyo 

Imperial Bcrfd 
Hotel SeiyoGktza 


Korea 
Seoul 
Hotri lofie 
Philippines 


The Manila Peninsuia 
Sb^apore 
Goodvrood Park Hotel 


Thailand 


TheDositTbam 


%ITRRED'HbTElS* 

^ VC 't'WoRJ.DWlDt 


For reservations, or to receive a free Preferred Dir«Ktty base ytxir trasd 
agent caD 0UmiiaitnwiinBiii. 

© 19W Prtbred Hgieb Wridwlde. AH rifjns resw«l 


WORLimiPE e.vtertainmext1 



mm srmovs 

mtHTcuajsSEignt 


8 p.m. dinner dance, champagne 
and show: F 530 
10 p.m. and 12 pjn. champagne 
and show: F 365 
Service included 

116 b is, Ghamps-EIys&s, Paris 
Res. CaD (1) 45.63.11.61 
Travd agents and Hotels 






“Yes, please send me 
a 12-moath subscription 
phis 52 FREE issues to tbeWT 
— (364 total issues) — 14 mouths maSL* 

-OR IF YOU PREFER A SHORTER SUBSCRIPTION TERM— 

“Yes, please send toe 
a 6-month subscription 
plus 26 FREE issues to tbelHT 
— (182 total issues) — 7 months in sSl” 


Country /Cnrency 

TOUrflK 

IB0HOIC 

NUMBER 

12 mores 
(452 free 
issues) 

ONE-YEAR 

SWINGS 

6monlh$ || 
(+26 bee 
issues) 

Austria** A Sen. 

0660396 

4.400 

3506 

2500 

BelQnjm** 

BlFt 


11.000 

7200 

6.000 

Denmart** 

DJtr. 

0430 00 SO 

2.700 

1.304 

1X0 

Frtand** 

FM. 


1.760 

1334 

970 

Ranee 

Ff. 

05-436436 

1500 

1230 

830 

Germany** 

DM 

01302531 

560 

403 

320 

Gr. Britain 

£ 

— 

140 

9660 

77 

Greece** 

Dr. 

6910242*** 

29.000 

25500 

16500 

BtHand 

EM 

— 

155 

118 

85 

b* 

Lire 

— ... 

420500 

305.000 

231500 

flUnerrbourg 

LFr. 

49 49 60 

11.000 

7200 

6000 

H Nemertanris** 

Ft. 

060220815 

600 

492 

340 

j Norway** 

lift. 

{02)413489* 

2400 

1276 

1.100 

Portugal** 

~Bc. 

(01)8071 23* 

29.000 

23240 

t65® 

Spain** 

PttB. 

{91)4012900* 

32.000 

22.600 

17500 

Sweden** 

SJO 

(08)210190* 

2000 

1276 

1.100 

Swtzerfand 

SR. 

046056800 

43 

455 

255 

11 Rest Eiropo, N Mica. 

(1 X-Fiench Ainca. MkL East S 

— _ 

470 


260 

J flea rf A»..GuB Si Asa 

s 

— 

620 

by 

340 

jCemral/lann America 

s 

— 

540 

canny 

295 


° PT qgy By con qg «rj 





^Net^Cadac.ftance. 

•“ -5- -- 4 ,. y .^* »t»4Wy3B8ai;frtac 8lffi3Z;lBC 46S?93;m 
: ««^%a*60t6»ior * 
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Haase eftagemy craft two. 
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Wfeeklj International Bond IVices 


Provided by Credit Suisse First Boston Securities. London. Tel . ; 01 323 11 30 
Prices may vary according to market conditions and other factors. 


Dollar Straights 


„ Yld Sod 

Con Mot Pda Mat Trsv 


YM Spd i 

Mat Pdce Mat Tnv Issuer 


Metre Tokyo 
na Sea USSyff 


Cm Mat Price Mat Tnw ifjP.CtwUt 


Toyota Motor 
Toyota Motor 
DoMtMFfci 
Tavota Motor 
Tavofo Motor 
Tavota Motor 
DkbAsfa 
LTCB 

Sumlf Trust j 

nip Croon 
Tavota Motor 
IndBfc Jap 

MfhufaCor 

Torota Motor 
Sumil Bor* 

Pa na s o nic 

DaHehl Kb 
IM Finance 
Sumil Bank 
LT CB 
Metro Tokyo 
I B J Pin 
Nip Credit 
LTCB 
IndBkjap 
LTCB 
NIP Credit 
LTCB 
LTCB 
LTCB 


Tokyo El P 

*"■*«* 1 SttLo, 

Iqh Q|W fly 

* S JS *" ■« PuHIntlFbi 

I 91 9Mb *JM +n Sum If Bank 

SJ J !« Ml « Bit Totna* 

■ft 91 91% 9 M +?i Mitsua Fin3 

Wft" 'St P 4 +73 "m£ * 

** J 8.99 +09 Jaa Daw Bk 

2 25* *■“ ** Motre Tokyo 

S 91 97% 9.11 +wo Jap Dev Bk 


Motre Tokyo Wfc 9J 101% IS? +41 

■ndBkJas S 93 90% 8X6 +86 

Nto Credit t 93 Wft ?M +tM 

Osaka Prefect 9% 93 102% US -MB AT&T 

Tokyo El P 9% 93 102* MB +® Aetna Lite 

NCB 9% 93 102% 194 4 04 Aetna Ufe 

WdJAslaJ S 93 94% 8.97 409 AmerGwU 

J»Otvfll( 9% 93 103 173+05 AmerGonl 

Pull Inti Fbi 9ft 93 100% 195 +07 AmerGonl 

Sum It Bank 9% 99 101% Ml -M3 AmerGenl 


United States 


GEC 

9 IS 96% 9.14 +88 GEC 

9% W 104% 138 +39 Gen EleCoo 

7% 14 94% 174 +46 GaiEMCOP 


s% 91 99% 9J1 +190 I Gon gte Cr 'A' 9% 92 99% 93* +125 I UMTecfl 


» 994fe 9J7 490 GenCteCo 


8% 90 96% 9.13 t« I Gen EloCOP 


B 93 94% 9X4 +94 Anheuser-Busch 9% 92 WOft Mo -Ml GenEJeCo 

7% 93 95% 9JH -HU Bell Sewttl Cop 9% 93 102% U2 +44 GenEMCOP 

7% 94 95% 9JB +97 B*t<rv*e*1 10% 92 103% 9.11 +W2 GenReCoro 

8 94 97% U7 +59 Be taw e M 7% 93 95% 9.10 +W2 GMAC 

9% M 102% *84 +54 Campbell Soup 8ft 91 98% 9.17 +108 GMAC 

0% 44 100% US +48 Campbell SOW 9% 93 101% U1 +C GMAC 


9 93 100% *36 +48 Xorex 

9% 93 101% M3 +55 

9% 95 101% 8J0 +93 

9% 92 NB% BJ7 +48 I 

7% 91 97% 9X0 +97 V 

f% 91 99% 9.07 +94 1 


issuer 

Cpb Mat Price 

Met 

Trw 

ireeer 

Can MSI Price 

Mat 

Kellogg 

9% 91 

100% 

888 

+9* 

Caterpillar 

nto) 94 

46ft 

931 

Kellogg 

9ft 92 

101ft 

834 

+46 


nto) M 

66% 

933 

Liberty Mut 

Oft 93 

note 

1X4 

+06 

GwDtFrt 

APX94 

47% 

8X1 

UbertvMut 

Bft 96 

90% 

8X2 

+59 

Pewico 

nto) H 

O 

9X2 

Lincoln Nat 

M6 95 

U2% 

9X9 

+91 

Gen EtoCr Int 

rinl M 

67% 

BXB 

Metllte 

7% 94 

93% 

9X8 

+05 


naX 94 

67ft 

1 89 

Many Fund 

Bft 96 

*5% 

9.12 

+tt 


nto) N 

54ft 

MX7 

Morgan Gly 

7ft 91 

98% 

886 

+H 


aaX«i 

45 

9X4 

Morgan J P 

10% 92 

104% 

*84 

+71- 


nto) 94 

64% 

9X1 

New England 

11% 95 

100ft 

939 +O0 


nnO 94 

64% 

Ut 

PepsiCo 

7% 93 

94ft 

933 +116 

N l B 

nto) +4 

64% 

4X1 

Pepsi eo 

8 93 

9616 

932 +TU 

SEKSea 

MX 94 

44% 

8X1 

Prudmlkd 

7% 91 

97% 

LN 

+14 

r. -ere - 

ntaXex 

64 

8X2 

Prudenttoi 

8 93 

9S% 

152 

+44 


nto) 94 

41% 

9X2 

Prudential 

1% 94 

now 

182 

+54 

Deuf BkFbi 

nto) 95 

174 

9X8 

Prvdeattel 

12% 95 

Wfft 

9X2 +T24 

GenEteOrlnt 

nto) 95 

61% 

6X2 

5 AS Fin Inti 

10ft 96 

104% 

934 +181 

BP Capital 

nto) 95 

59% 

9X2 

UfdTeri, 

lift 92 

104% 

9X5 

+95 

Florida Fed 

nto) 95 

58% 

9X8 

UtdTerii 

7% 93 

06% 

9X6 

+91 ■ 

MarubMl 

ntol 95 

58% 

9X6 

Uto Tech 

10ft 95 

ran 

9X5 +137 


HAX9S 

4M 

8X8 

Warner Lamb 

8% 94 

95% 

9X3 

+00 

Ofvmp York 

00X96 

32 

985 


YM Cur 
Con Mat Price Mot VM 


Con iwt Pf« 


ctn bye 5% 95 95% 4J 44 

9% 92 W3H WS +B 5* +7 93% 7* +17 

SC i4 o% hi +* SwSiSSS » * S* V* +S 


Ml . ere -a IMMUTT 

a 9i in 11,1 45,7 SSJoq 

uzaz gas 


7% 96 Wfl» 


«% 96 95% 7JB +12 

Sk * ** ™ 35 SC 

» 5 25 K ^ Monuehllo 


9X1 +103 Heesch 


«* 2 .25 15 is asss 


7% 19 99% S.W +142 

8 90 100% 7X5 +34 

7 93 W1% US -134 

4% 94 94% 7.17 -m 

6 fS . 99% 7X5 M4 

7% 95 HIM 73* +34 

7% 90 101% *29 -15 

7% 94 KWi 7JM +W 

«% 95 97% M2 

5% 94 95% *97 +7 

7ft tl W 4X2 -4- 

4% 91 98% 7X0 +34 

Sft 93 93% 7.13 +19 


7 95 102% MO ■** ZHEoktoSJ 5ft «»% 7.50 +54 

. m MIL in J MW*"™** Ml u lltiu. JJ1 


- « ”£ J5 +5 

rn 2 "£ 3 « «*■ 

*% 98 Wk 7J4 +aa 


10 93 KB* 9X9 +W1 [ Gen EM Cr Int nto96 54% 194 +49 


Combined Us* Eeros pre 19M 


1 AD B 
I S E C Mar 

A m er Medic 

SBC Phi 
Score Jul 


nto 94 50% 975 +T» Iberduere 

nto 97 48% 9J9 +142 Iceland 
nto97 X njB +5fl Iceland 


."IS 5S+* 

*5 2 2 m <33 Ntl 


4% 94 *4% tW 

0% n M* -MB "JjJgO 

4% 97 95% 738 +£ 


mlow a w mow ™ -MO Ne+ Zealand « '"j rr; 

IUL0 97 SB U7 +30 IoHoiM f* 2 St 7W +S NowZeatoAW 7% 91 10Bk 7.U +» 

1LOJ098 44% »JI +<S I matron VOtma 5 « WJ W* Tg NewZeatoOCt TV» 9« +J% 7JS +0* 

ILOJJ9B 44% MB +c imatnm VOtma 4% « 55 jee +S Hew Zealand S « » 

tvaj8 99 +5% 173 •VO itnatranVokna 4 « «* +g NipCredR T% « W MB +« 

iulO 99 +3% 9.17 +71 IndBkFWand ** 2 l » IS NMStwl *5 K 25 J2 

iulO 99 41% fLO. itHftvestlM 4% 98 ». 7« +» him, Scotia 5% 94 92% 7M +15 


7% 94 101% 7J9 +4S 

5% +0 91% 7,13 +43 

7% 92 W1% 734 +47 

4 94 95 TJ3 +M 

4 99 *4% *73 -It 

4% 97 95% 4J0 +3 

4% 98 94950 7JB7 +33 

11 W 101% 7J4 +120 

9% 89 100% 7J9 +32 


tCl 


2 !■?* w QM*wPre%U 10% 94 103% M3 +53 Campbell Soup 10% 95 103% 9JB +1B GMAC 


8% 91 99% 9M +95 I Austrl Control 10 91 11B MO +57 I Denmark 


7% 91 94% 9.14 +104 NtoT&T 

9% 91 101% BJ7 +47 Jas Fin Carp 
7% n 94% &97 +47 NtpT&T 

7% « «% 9j01 ++1 Nip Credit 

7% 92 95% 9Jlf +93 Jap Dev Bk 

7ya « 94% 9JJ7 +98 Nip Credit 

9 92 100% 883 +74 JepMtatway 

9% 92102850 884 +75 Fin Carp 


9% 95 102% 849 +54 Campbell Soup 7% 98 89% 972 -M0 I GMAC 


9% 95 102% 871 458 Chevron 


10% 91 101% 877 +«4 GMAC 


9% 95 103% 871 +55 Chevron Carp 8% 94 94 985 +82 I GMAC 


10% S5106JHO 982 +84 COCO Cokl 
9% 95 103% BJD 451 COCO Cota 

10% 95 107% 9JJ2 482 DuPont 

9% 94 103% M0 +99 Dupont 

9% 94 105% BUBO 449 Ell Lilly 


B% 91 98% 9J» 49| GMAC 

8% 92 99% 878 4+9 GMAC 

10% 92 103% 847 451 GMAC 

9 94 100% 878 +70 GMAC 

10% 93 104 874 +47 GMAC 


10 91 102% 842 459 &FCE 

7% 92 94% 897 +48 Betel urn 2 

9% 92 tOO* 888 +79 BolOium2 

9% 92 1(n% 897 +88 8etakJKl2 

» 92 101% 889 +78 CCCE 

10% 92 101% BJ4 +BS CEPME 

8% 93 98% 9.04 4+4 CNCA 

9% 93 W% 899 491 CNT 


7% 91 97 874 +44 Prudential 

7% 91 91% 879 448 HewErsftmd 

7% 91 18% 875 +44 V*t«1finP 


S 99 93 7J5 +31 

TH. 91 MB 772+31 
4% If 99% 7J8 +93 


8% 91 99% 878 +47 AmerHo%iltal IVAAM 33 1051 +305 Intorflneo 


7% 91 96% 873 +42 Connect Muf 

7% 91 97% 872 +41 Aim 

7% 91 94% U8 +71 Rackofetter 

7 91 96% 870 +40 SlemensW/W 


J5+ S,«B% &80 +71 I Kansar Elec P 10 M 104% 9JI9 +84 Eure Cred Cord 9% 94 101% 892 484 GMAC 


9% 93 W2% 881 +71 Cr Fonder X/w 10% 91 703% 844 453 Siemens X/» 


9% «21Q2J» 884 +75 Bk Tokyo 
9% « 100% 890 482 JopDovBk 
9% 93 102% 849 441 LTCB 


W5 93 W2% 873 445 Metre Tokyo 
9% 9a NQ% 896 +87 LTCB 


8% 94 94% 808 +85 Exxon 10 91 1<S% 857 +44 GMAC 

10 94 104 879 +55 Ford Motor Cr 8% 90 99% 9.15 +104 GMAC 

a 94 94% 9.10 484 Ford Motor Cr 7% 91 96% 9.13 +ND I GMAC 

8% 96 97 881 458 Ford AAOtarCr 8 91 98% 9 JQ 4+2 I B M 


8% 93 98% 8J6 +88 1 ind Bk Jap 
18 93 104% Id +40 ! NlpT&T 
8 93 94% 899 +91 Exp Imp Jim 

m% 93 104% 889 +81 Exp Imp Jap 

9% 93 IBM 887 +79 Jap Fin Carp 

7% 93 +5% 9X3 +99 N Vo TAT 

9H 92 101% 887 +79 Kobe City 


8% 96 97 881 +58 

I 17 W 9.16 +84 

7% 97 94 897+74 

9% 98 183% 877 +53 


. Ford Motor Cr 8 91 9B* 9X3+93 IBM 

9.10 +04 Ford Motor Or 1% 91 99% 9X5 +04, IBM 

8X7 +74 Ford Motor Cr 10% 91 102% 9.M+W4 IBM 

— Ford Motor Cr 9% 92101X50 883 +74. IBM 


9% 99 104% 877 +53 Ford Motor Cr 10 92 102% 882 +73 1 IBM 

9% 99 106% 878 454 Ford /Motor Co 11% 92 104% 8J5 484. IBM 

9% 99 106% 879 45$ Ford Motor Cr 9% 93 101% 897 489 IBM 

9 99 101% 880 454 Ford Ntehjrtr io W 149% 895 +87 IBMCred . 

8% 99 100% 8X2 +51 Ford Motor Cr 12 95 M6% 9X2+122 I BM Inf Fin 


8 9+ 96% 883 +75 Cr Lyonnais 

10 94 1(0% 894 +88 Cr Hall 

9 96 99% 9.10 +87 Denmark 

9% 94101X50 8X9 487 Denmark 

8% 91 99% 888 +77 Denmark 8% 91 99 8X2 +71 TfvPlrvCorp 

8% 91 100% 849 458 E D C 8% 91 99% 871 +48 Amer inti Go 

9 92 101% 847 +39 EEC 7 91 96% 845 +53 Gen Mills 

9 92 101% 849 +40 EEC 8% 91 97% 8X5 454 ADI 

9%93U2 857 447 £ l B 11 91 103% 857 +44 Exxon Cap 

10 92 103% 8*1 +52 Exporttlncnj 8% 91 99% 878 4# First Fed 

10% 95 186% 9X0 +91 Fin Exporter 9% 91 101% 883 +72 Mutual Ben 

7% 91 98% 882 +71 Fin Export 10% 91 VBV. 882 +71 lADBJun 


lULOOQ 37% 9.19 +02 I retold Mor 

(ULOM 38% 873 432 Ireland 57 

iloXOB 34% ILO. Ireland 

maX 01 <3% 184 -4*2 Ireland 

rvaX 01 34% 8X1 +25 Ireland 


6% « « IS Maya Scotia 5% 94 92% 7X4 +15 

£5 2 JE2£ « 35 ESo^itoCu 4 g 25 +2 


4% 90 08% 7X2 +98 

«% 9* 94% 7.18 +02 

5% 94 93% 7.12 - +17 


9 91 100% SJ5 +W Tsy Phy Coupon nxuioi 34% 9X7 451 Ireland 

7% 91 95% 830 458 TjyPNyCorPM iwoXIB 33% 9X0 454 (retold 

8% 91 99% 877 +44 WsrtdBk uSO 30 9SI +104 Ireland 

8% 91 99% 871 447 Tsy Phy Coupon (inXtB 28% 9X8 442 Ireland 

8% 91 99 8X2 +71 Tsy Phy Corpus nafl04 25J8B 977 +00 Ireland 

8% 91 99% 871 +68 Amer Inti Gp IUU104 28% 871 424 Ireland 


7% 91 9Mh 882 +71 Fin ExMTt 
8% 92 99% 844 457 Italy 


Mutual 

Rinds 


Silnep 180 u5s 


Fratrp 1A» NL CWSB4I 841 441 


S'jgP 17-fi 154S Gwthp 972 NL CusKlt 9M 9X4 REInc 


Eaten Vance: 


F/pure* os ot dot* ot Mm Friday 
Jufy7 


AdIMt 10X8 10X0 intlt 


■id Ask Bid Aik 

841 841 Ream &56 9X8 

9X4 9M REInc 9A\ 1030 

7J5 7 35 stock 8X2 9X1 

2X4 22X6 StrAllp 11X7 12X6 

857 857 Tax EX 18T2 18M 

856 85k ToIRr U4 80 

7-H .?■!§ NatTele 17.15 18X1 


Italy 

New Zealand 
New Zealand 


Bio «u Bid Ait NewZecKmd 

Equltp 11X1 12X2 Gwlh 1848 1U8 Norway 

IddLat Muni 7J9 7X9 Frov Alberto 

4371 4371 StSfraet Rah: Ouewwkaxf 


WiMS AZTF 18X9 1LM KPMt, 1892 14X2 Notkm+de Fds: 


US Gv P 4X5 7X0 Exc 159X4159X4 s? K 

SPlFGFds: Grwth fixo nxo fl£ 

DEAF f 1847 NL invr 84X0 8473 ||5 

intMuf 1Q.10 10.10 Steadman Fundi: fS5 


11X4 11X6 Am Ind 2X6 NL 


^ ^IIBI JSL'aS® "HTBbi “Sflg Bb S JSt ?nr™ 

IncSra 9J8 9X5 DNTC 14.12 U71 Keystone America: UoK» 041 ULT7 / tL fl NL „ ocean _ _ 3.92 NL 2_\_V +_ 


NEW YORK (API — 


9^5 ?■“ DNTC 14.12 U71 Keystone Amerlco: NatOt 

&£? JB.JS fSM ,a, 7 ^ S£S£:t , SS , t& toS 


TheloltawlwMo- *™« BBor WJ6 90X4| N^ju 11^ 11X1 1 fTtF 10X2 11J«] <S5g t 1 


Inns. suMUIed bv the 
National Auaciaiten 


SpEar 2083 21X7 Gold 


»: NatOt 9X1 10.17 

11X1 TxFrr 9X5 9X5 

9X4 Neubereer Berm: 

18^ Genas 812 NL 


7 

91 

90% 

189 

+59 

0% 

91 

ioe% 

161 

+60 

7ft 

91 

97% 

8X6 

+74 

7ft 

91 

97ft 

*87 

+77 

7ft 

91 

97ft 

139 

+41 

7% 

91 

97% 

172 

+62 

• 

91 

90% 

8X7 

+76 

8% 

91 

99% 

8X5 

+64 

Bft 

91 

99% 

174 

+63 

10ft 91 

107ft 

*80 

+57 

7K 

91 

96% 

178 

+44 

7 

91 

98% 

144 

+53 

9ft 

92 

101ft 

1X7 

+40 

7 

92 

N 

149 

+40 


aaO 04 24% 977 441 Ireland 

njax 04 28 878 +12 Ireland 

naX 04 20% 8X7 Ireland 

IWJ0B5 24 9J1 -W Ireland 

(LOX04 24% 1X0 -Ml Ireland 

HAS 08 17% 9X7 4415 Intend 

ILOX08 14% 972 +131 Intend 

njaXOf 13% 1*52 +212 JydskTei 

rtaX 10 14% 9X1 445 JvdUcTel 

11% 10 170 10X1 4207 Koufhaf 


11% 90 M0% 7X1 +W 6% 90 9B% 7JQ +98 

8% 90 1M* 7X4 +K Ow*WW^ 43* 94 94% 7.18 +22 

8% 91 MJ* JS OeMto 5% M 93% 7.12 +17 

8% 91 102% 7XZ +24 SSS^iilM 7% 00 98% 7X8 +76 

0% 91 101% 7X8 +C «% « 92% *17 +3 

«% 92 W8 *71 -* 4 94 971* 4X1 -40 

8% rr 10Z% 7.17 +T9 IM n 97% 7X5 -Ml 

2 ? i2 Qoe&ecHvdre 10% 91 W W -Ml 

8 H II. SSecHvdre I 93 »» ««' ■« 

» # W * 1“ SSecHvSS 7% 9* «• -27 

» g SSecHyS? 7% W 104 83 ■« 

ft 2 T 5 +U OU*B0€Hvdro 5% H 92% U} 4 


S S SS 7 S « r te Ml 7X0 +a 

™ 2 * SSIKS S.SSSStJ! 

U g m 7 jc « k! ■£ SI 


•• Tt-1 


» « g s + I s:&sj 


Tsy Phy Corpus ruaX tfl 22 7X5 -Ml Kteechner Hwnb 4% 2 5* 7X6 440 SnSoSNabb 4% 00 81% 

Tsy Col Corpus rvaX 11 10% 7X1 -84 Kym.3treemb »« « t™ SSekCdO 7% IB 99% 

Tsy Phy Carpus a aflll 22% 811 -M3 LbRhelmPtdb 5 W g «» +* 0% 90 MB 

Gea Mills AO013 13% 871 +43 Lkb Bo-WU9 5V> 93 «. *» -J* rL 1MM evs ei MOtt 


lUJ 13 13% 171 -Ml LkfaBaMM 5% W « *« I siSft Atrtea 

max 14 12% 874 +33 LkbBa-WUe * ” 93% 897 +M K2LTSS 


9X1 +2W 
7XS +111 
8X4 +134 


Grwth 1LBS NL Stein Roe Fdi: Betolum 

Inca 1879 NL Cap Op 2SX0 NL CEPME 

Munlc 1815 NL GvtPlu 9X1 NL CNCA 


9% *2 WI% 8J8 4+fl 
7% 92 94% 8X2 443 

11% 92 106% 8X8 448 


issu s? s ssrraM h g g g 

fUU>22 5% -*39 -840 Ugt»tea 5* 2 JK 8» 3 Th3SS 

u,,,ha^,0 1% n ZM +| 

4% 06 *8% 7X3 +51 Ter^Oom Bk 


Chemical Bonk 


SSTc— . «-.*«■ £ s SSSS-' 


CoGrp 10X0 NL TetRtp 9X0 9.45 


1247 12X9 GtSffci 1204 1131 SS5 ain Hl USGov 9X4 NL HYMu 11X7 NL rr Fonder X/w 12% 92 NNt XX* 447 " " Meval Finance 7% 91 Ml 7X2 426 

S£SS SSl kio tS Sm 3 NL jeMtHI. HYB* 9X5 NL Cr^ST 7% 92 94% 1X2 443 OtemtadNy?? rwoXM 94% MX3 + 44 Meaal Finance *% 94 101% 7X4 +71 venroeta 


125®" J2-IS Mj-LfflW.. 1237 12.99 1 HYTF 10^ u3 MMl W isKSt 1U9 NL SeJemGp 15^ 15X0 1 IntMU IBS NL I 


et Sec virtues Deal- Gotda 1U1 NL Eaten v Maramn: Tnam 'SI 'SJ Omeet 1*24 1857 mmipiu “ 9*7 ml Sduirtdp 11X7 iua Mstd&d 8 m ml 

ec me, ore me pric Hngdn *•« N«- g-Atot * 1808 10X8 }SS£ 1L45 1TM g3V 10X0 1*£ S tfM NL Scmegr Ml 8X1 tort M 9^ NL 

— Ir f ., rh — SpEap 21X8 NL Hllnct 9.17 9.17 MaTF 1*92 11X8 Kidder Greup- SelSnrf mm mi Scudder Fundi: Pi WE 1*64 NL 

n a» which those TxFr p 17X7 NL HiMunt 9X5 9X3 Ml Tax 11X5 T1X2 Cvfl ^TL*7 UX7 Mw?>rtta mst NL CoJT* 1*64 NL Sped I9.W NL 

securities could have USGvp 1397 NL EdlpEa 11_53 NL Mm™ 1161 TXW KPEt ltUKU K^EnalandMa- NL CapCt NL Modi T7.42 NL 

MU INet Asset CJLTrei IBM 1*95 gmpeid 17X1 NL {|JTF KWIlS MkKte UX618T7 N Bdfn?p? ljfi2X9 M| chS5tel^£. HL 

II or bouent SHEESt. ’Sf. “* 7 ?T2S!F : — NY Tax lljn 1133 no« 13X9 1845 Eqiyp 10x2 nxs Botvin nx nl Strateelc Fweti. 


19.T0 NL 
T7A2 NL 
2841 NL 


huM u»™i iui kl 1 awnmH vmjp: i my Tax 11217 11 53 1 Nall 13X9 1845 

SS552S B .M* 9.14 GvSect 11J8 1198 Ohio! liS 1l£ NY Sw 15X115X4 


22*. SSSffi* ’i-s SJ- '5«’5XB d^f 10X9 11X4 Sfetht itii iiu S!SSt lie ius gnma uxt n 


choree I Friday. 


Cdtvert Group: 
ATM 284 
Eautyp 21.11 
GvUd MX 


y* NL SCSffi! ,2-2* .2-251 potf tx* ioxs kbgwp tan. nl Gwthp *» txe 


838 4X8 CEK 

3X4 SecVkcteria 


ixparton % S W «S ^ asssss ESS 1 25 KSSuT- ?% S iSS || » vSSSte 

Exportfln 11% 92 utm 8X9+49 Q»emlcolNy94 rusOM 65% 9J4 +]» Midland Bk. 4% 94 9» 7 21 +» jWteKj“ 

Fin Exporter 8% 92 99% 8X9 +79 ChanUCOlNytS tuiX*5 59% 9X3 +J28 Mooch 4% 93 96% 7X6 +« y*!.T? n 

Norsk Hydra 7 92 95% *95 441 OwmtadNvte IPOJ094 54% 931 +HS N I B 4% 91 94 7.23 +33 *WK 

Queensland 7% 91 94% *69 +80 Chemical Nv97 rLPX 97 49 9 -® NIBXM 4% n 92% 7X0 +« Woolwicn 

SEK 8% 92 9M 8X9 +40 Chemtert Nv98 rvaf* 4Mfc 9X1 +M NIB 4% *9 97% 7X4 +32 

SecVkcteria 9% 92 101% *51 +82 ChemJcoi Ny 99 iuxX 99 40% 9X1 +« NMB 4% 98 94% 7.M +34 


7% 90 100% 7X6+43 ''enewete 

M M 7.72 +32 WfJIfl XAv 

4% 93 96% 7X6 4^ 

4% 91 94 7X3 +33 

4% 93 92% 7X0 404 Woolwich 

4% 99 97% 7X4 +32 

6% 98 94% 7.M +34 


• 14 90 HO 8X4 +04 

8% 91 100% til +115 

8 94 101% 7X9 +75 

7% 90 99% 7X1 -MB 

8 91 181% 7X1 425 

4% 95 97% 7X4 +44 

5% 93 93% 7X5 +41 

6 97 93% 7X9 +21 

5% 94 93 7X9 454 .. 

4% 90 90% 7X4 +83 f 
7% 91 9*% 7X0 +54 

4% 90 97% *15 +132 

9% 90 Wl% 7X2 +34 

11% 91 W3% IN -277 

8% 93 180% 7J8 +103 

5% 95 98% Ui -103 

6 94 93% 7.18 +27 

5% 94 92% 7X2 440 

* 03 97% 4X9 -M 


-• . ir-n Nt 

-r T’a 


MTEtef 1*5 12^ Option 3X1 5X7 KBIntEP 15X4 NL RetEQP *86 7X4 Cf* 1 " 2H liTS'SX HH 


*j? St Bk Sth Aust 10% 92 1(0% *93 +03 Chenilcol Nv 00 naAQO 37 9X4 +131 N(d Bk Hungary 7% 93 W2% 7X3 _4B 


■ f*S 
. l 

. sn« 

...a fc* 


2844 27X0 InttGrt 13X7 13X7 PRTF 1*89 11X4 
21.15 NL PrecMt 11X811X8 SIGov iSj2 VXM 
U62 1871 Eoultec SUbel: TA Gov 10X1 1064 


TxEkP 7X7 761 


COMPANIES NEW 16X9 17.16 AoCtht 1337 1037 TxAHY 9X0 960 NYTFp HU32 NL Newtln 816 816 

YORK (API— The 5S5te!l p 3M! S-S HU3MJ. UMIb 8» 8X3 USGov »X5 NL N^otesGraua: 


Landmark Funds: TxExo 7X7 761 .. N H NL 

CCBGt 1*34 NL NYMunp 1.13 1.18 IST^.'SSSL 1 , S ’/S5^wW kll 

SfiK 1164 NL NewtGt 22X12171 ln " £ d n “ ,m f' U1 


tottowiite quo- tenons. JocBd 1801 1874 Tor Rett UXZMX2 USGOV 897 7X4 LMH 21X0 21X0 Nidi 38X4 NL 
sunolled by the SacEa 1468 1766 i ^ USGv I 9.15 9.15 caiTx 7J» 7X9 Lm Mason: . Men II 2*67 nl 


National Awed- niton | P 10^ 1*83 pastret 19XJ nl| Freak I In ModTr: 


Gvlntp 1*18 NL Nchln 


AflMB 834 NL 
AAA Tx 1268 NL 
NYTax 1*98 NL 
ST Bend 11X1 NL 
TsFHI 1165 NL 


Dfecmr 1461 14X1 
OovSC 1*43 NL 
Inco 1*06 NL 


at Securities Dealers. TxFl* 15X0 1663 E urpEm J1X7T2X2 cpCsUp 2*9871X0 Splmrp 1364 NL NdiLt 1260 NL ^ JJ{- 

Inc, ore the prices at JJSGay 1880 U69 Ewrareen Funds: invGdp *ZS *jn ToiRtp 1*70 nl NaucnvS 8C nl 

which these WWiAt _ZL45 2845 EVoni 1128 NL RIsDvp 11.141160 ValTrp 29X3 NL NalnvGr 71X1 NL JkFrfte 1*8Z NL 

unrtHKmjM tea COPstene Group: TotRtn 19.10 NL UMW 94613461 MainvTr 1151 ML _ ZrTOOO 1264 NL Ti 


146114X1 Vtctorfa 10 92 103 890 +81 

1*43 NL Victoria P 11% 92 106% 892 403 

1*06 NL lMrtdBk 11 92 105% 853 +43 

1836 1875 World Bk 7 92 96% 856 +44 

££ Jib Austra Wheat 9% 99 »1% 8X4 406 


9% 92 100% 895 406 Chemtad NyOT 11*001 OT4 9& +U6 Nat Bk Hungary 7 93 9B% 7X4+4® 

10% 92 104% 866 +57 CbamlasINyU naO« W% 9J3 4j m Mai Bk. Kuaaary 6% 94 W *oo +* 

7 92 96% 859 +50 OwnlcatNya nolB 28 9J2 +136 Nat Bk Hungary 6% 94 95% 7X0 436 


Victoria P 
lMrtd Bk 


9X2 +136 NatBk Hungary 6% 94 95% 7X0 436 ’ 

Not Bk Hwoanr 6% 95 91 7X0 +39 AO B 

Nat Bk Hungarv 4% 94 99% 4X4 4» AD* 


securtttas cauM have Icm^one Gr»: 
bean sate iNetl EaGrd 


mAAr 2065 7*65 Ewm 112B NL RIsDvp 11.141160 VanYp 29X3 NL NalnvGr 21X1 NL ZiEgf’ U, L t 2*2L 

tpstoie Crwy: TolRIn 1X10 NL f random Funds: LehOot 26X1 2881 NelmrTr 11X1 NL S? }n^ {Jh Vfla? loya l Betelvm 

AsWKiwJSS" ;lJB HL Envoi 1 11.17 11.17 Lexington Grp: Nomurl 1833 NL SSSiSLpJSS N Betolum 2 

Fd SW 1365 1812 LtdAAkt j*n N > GloM f 1*15 1*15 CLdr 13X1 14X9 Nuveen Funds: topjrlty nmj. TwiMItui Gm«. | 

Incnm 811 Ui ExeeiMId 2X1 18S GllPlt 1*32 10X2 GNMA 7X3 NL CASpc 'iX* 1*25 £ c i5 n fES, 

£ BH 5 ExcelVal 763 7^ GoMt 15X0 15X0 GJobJ 11X5 1267 CA Irei 965 1*05 ££3L B IS, fS2 2S££ 


ST Bd 1*22 NL 

Tate/ 21X2 21X3 

tcuEa 11X4 11X1 


bought (value plus ill .596 ExeeiMId ZXi 2XS GllPlt 1*32 10X2 gkma 7X3 nl caspc 9X4 1*25 

satodioree) Frtdov. pbhg ISSvai 763 *3 Geldt isS isxo GtebJ HX3 1W7 caiV 965 iojh 

Sell Buy ^ TrwM ? c HX* UJa EXcHYn *82 9X6 GvPtet 9X6 9X6 Gddfd 839 NL InsNrrt 9701*10 

AALMutual: FBLGtht 10671067 MeTEt 1 LOO 11 JO Grwth 10X9 NL MunBd 8X9 9X6 

CapGrp 10X3 10X5 CM>®» W» 19X4 pPA Funds; RgBkt 12X9 1129 Resch 17X? NL NYITF 9X6 9X5 


AALMutual: OFTWOle Fwto: FBLGtht I067ID67 MoTEt 1U» 11J» Grwth 10X9 NL, 

CapGrp 10X3 10X5 W- 3 J-ft FPA Funds: RgBkt 12X9 12X9 17X9 NL I NYITF 

Incog 969 1*18 CWTR OMOM Caott 1*64 1861 FneWMA 1*97 NL . JEBt td 18X0 NL QhTF 

MuBdP 9X7 1067 Gavto *» 1003 Nwlnc 9X9 10X4 FondTrust: Lteerty Family: | TF AAA 

AARPlnvst: _TEN HI 96110X19 Pam,} u.14 till Agarfp 1367 1*60 AmLdr 1813 1175 

GoGr 31X5 NL CardrU 1461 1815 Pm 21JU 2*52 Grin Ip 1467 1469 Ciwin 1*M HL64 

(KilIM IU1 NL CrtonlOv *B7 9X1 Fah-mf 49^ NL Groi te 14X0 U62 HI I cm 11X4 11X6 

GenBd 15X3 NL OTSe Foderotod FurxU: Inoof 968 9X3 ProlEa 9X4 10X0 

Gtninc 240 NL OtolYp 11X1 1260 FCCT 880 NL Fund Source: T* Fre 1*30 11X0 

TxFBd 17X1 NL gtogl. .H-H HL EACb 057 NL EqTrp MX) 11X4 USGvt 869 889 

TxFSh 15X2 NL CIGNA Funds: FBF 9X3 NL OvSec 4 91 7X9 L/bMuG 9X2 1*18 


Eauty 5X0 8 
Invest . 889 9. 


in av | invest oar TJa inco i*ur njn cr Lvor 

53; I Omni Fd 2X2aiS World 1812 17X2 Cr Natl 


Fran 2L56 2*58 CB A 9% 93 MR 

Global 465 9X3 CNCA 9% 93 101« 

Grwth 1368 1892 comm Bk Austro 10 93 KM 

.inco 1*09 1140 cr Lyonnais 7% 93 9* 


illy- tfaaa *97 9X4 Setedid Funds: 

1113 UTS TFNy' «9 9X9 An^hf ^ 

*M >*44 Oberws ill* T269 

IU04 11X6 OlvEaln U6* NL 

9X4 1*30 OWDom 2*08 2160 ^ 


3MIA Funds: nc 

ABf Funds: 4255'" ’JS H-H PT«T 1870 NL InEaii* 1849 

Emrgp 9X71*36 OvSe P 9.95 1067 piGT 9X4 NL GafillA! 1827 

Gttllnp 1*83 11X7 Grthp 13JD U5fi FFRT 9X1 NL GobJK3t 15X6 

Seelnp 1*82 11X6 HWHP 9X9 1*2 GNMA 11.17 NL Galea Ip 20X5 

Ufrtinp UfflUZ i2SS„ iS FGRO 20X3 NL GITInvst: 

AdsnCa P 16X3 17X5 7X0 8» FHYT 9X4 NL EqSpc 17X7 

ADTEK 994 NL J»n* BSUX RT T*2I NL HI Yd 10X0 

MtvntGa. 9X4 930 H.U FtMT 9X3 NL (Mto 818 

AIM Fundi: Ottbcnk IRAOT: _ FVRM 999 NL inARI 10X7 


GNMA 11.17 NL Galea Ip 20X5 NL I Loomis Series: 


sS St'WTTbiiui Kgs ot iS^, PM 5Si : i«38 W w- -a B »-■- 

iSS St its ,25 tSflSg tSElS ffK sts g SS 

9X4 NL GobllAt 1827 NL UndDvr ZL78 NL TE NY 7X9 834 

9X1 NL GobliGt 15X6 NL Ltedrr 19X3 NL TEHYr 813 869 !“?_ 


CroFd (2X6 12X7 
CotoTx 7X0 7X4 
CmStk 1269 13X2 


CvSect 10X6 10X6 EDF 

Gtobdlt 1*15 1*15 Ice 

Gwftlt T7X0 T7X0 

loco t 962 9X2 

OpOTt 1840 1460 US 0 ®* 

PrcMet 969 969 E EC 

TaxExt 113711X7 EIB 

USGv t 9X9 9X9 EIB 

TowrCW 11X4 1*29 E I B TV 

TowrGv 1*28 10X6 Euroflma 


7% 93 94% 


0% 93 99% 


USGvt t 9.12 9X2 


Caott 1822 NL Oppenheimer Fd: "k»"- 

Mut 2*46 NL Aset AO 10X5 11X9 M£Tx 

Lord Abbetf: BlueCp 15J23 15X8 

AHUM 10X2 11X2 CATE 9X1 W40 

BdDob 9X1 1*67 Direct 23X7 25X4 {*°T* 

Dev Gf 735 7X2 Eqlnc 9X3 1*09 


FtMT 9X3 NL MNlax 818 818 ( AHUM 

FVRM 9X9 NL I InARI 1*22 1022 BdDob 


MS Mi ISST,* 2-S I-S 70-11 NL TFVA 11X5 11X5 DevGt 

?« FSIGT ,0JH NL GNAt_ 9X1 9X1 | FdVlP 

985 1*34 ineotnf 186 1X6 frrp kk ni Gatw 


nXvnt 7*r< ^70 ? cq|Tw> *9X3 1*09 NatlTx 7X2 831 s*4ert Yif* NL New 2 

FdVJp 1?S 12X4 GNM p 1363 U10 7 J« TxE| n 9485 NL Nww 

GIEd 10X8 1087 Global 27X3 3*53 7 fL TxELT 10*12 NL s § K 

wine 9X6 9X2 Gold 13X0 14X1 Ultra 9X7 NL SEK 


749 RT4 Growth 5X1 S67 TowrGv 1QXB 10X6 
813 869 ™ tSSfI fjt NL 

9.12 IS 20th Century: 

■rRI: ,7828X1 Bdlnv 11X9 NL 

10JS 1139 1*13 Gift 966 NL 

15X3 15X8 Grwtti 1813 NL 

5X1 v*4o 5JJ™5. T » J- 57 

23X7 25X4 JSX* I* LTBrtd 95JJ8 NL 

*m mm NatlTx 7X2 831 select 33X6 NL 


1*28 10X6 Euroflma 9% 93 102 

931 NL Exuorifln 7% 93 96 

... Exportfln 7% 93 96 


CCCE 

nto) 90 

93 

9X0 

+92 

CCCE 

nto) 71 

85ft 

937 

+73 

CCCE 

nto) 92 

78 

9X1 

+75 

CCCE 

nto) 93 

71% 

933 

+74 

CCCE 

nto) 94 

66ft 

932 

+77 

CCCE 

CUB0 OS 

60 

9X1 

+75 

CCCE 

CCCE 

nto) 94 
nto) 97 

55 

50 

9.19 

939 

+72 

+02 

CCCE 

nto) 9B 

45ft 

939 

+03 

CCCE 

nto) 99 

41% 

932 

+08 

CCCE 

nto) 00 

38ft 

931 

+04 

CCCE 

nto) 01 

35 

930 

+04 

CCCE 

nto) 02 

32 

931 

+05 

CCCE 

nto) 03 

29ft 

932 

+05 

CCCE 

nto) 04 

24% 

9X2 

+Ot 

CCCE 

ntol 05 

34ft 

9X1 

+43 

CCCE 

ntol 06 

22% 

9X9 

+04 

CCCE 

nto 07 

20ft 

9X1 

+08 

ccce 

nto) OB 

19 

9X4 

+82 

CecePrtndp 

nto 09 

17K 

9X8 

+08 

Ccce int Cert 

nto 09 

17ft 

9X8 

+08 


Nat Bk Hungary 7% 9* 97% 7X4 +82 AO SApr 

Nat Bk Hungarv 4% 94 96% 7X6 +«4 ADBAog 

Nat Heme Leans 5% 93 94% 7.11 +17 a D B 


« 98 93V. 7X1 +20 A D B 
4% 92 97% 737 +30 1 AO B 


Nokia Con* 5% 93 94 7.17 +U ADB 

+2 Nord Lb 6 01 90% 731 +49 ADB 

IS Norddeot Ldbk 4 93 95% 734 +39 ADB Apr 


10% 89 100% 1X3 +215 

7% 91 100% 732 +31 

9% 92 M4% 764 +49 

9% 92 H4 7X3+14 

8% 92 102% 737 +30 

8% « KB 764 449 

7% M 103 732 +38 

I 94 103% 733 +39 

4 94 9Stt 819 +• 

6% 95 98 8M -2 

4% 94 9d% 7.12 +22 

7% 97 «D% 7.10 +32 


.■vjj r*w 

.A- **#■ 

. •: h 4 
: 


NaroesHypo 
Narpipe 
O EL EG 
Ottvattl 
Oslo 

Peril toey 
PMRpsGtob 
Pk Banker 


BX5 8*5 1 ShtTrf IXJ 1X6 psT 


LhnMp 9X4 1804 COPPar «8B NL FGVT 


15X5 NL GotwvGr 1164 NL GlEa 
2512 NL GtwyOP . 1467 NL Wine 


1163 12X4 GNM 

10X8 1087 Gtaba 

936 9X2 Gold 


t- 2 * ■»« Pelty Pod 
P ort u g al 
Portugal 

b Portugal 

Portugal 
Portugal 
__ Portugal 
9S Portugal 


Colonial Funds: 


. Wte ngp .1 1X51169 AGoMp HM2160 AorTF r 1162 NL EUTOP 1861 1933 TFCOP 1*48 11X0 

A MA Fundi: 7£L 4?-fl A Mgr 11.13 11.13 Ovine 10X9 11.12 TkNY 11.17 11X3 

CtaGfP 969 ML CpCstlP %3B£.W Batoic 11X311X7 IMtP 2119 2435 ValAP 1069 1131 

IteGt nx4 21X4 SSL'.S BluCh 1*74 13X2 JpOtoP 12X8136* Lutheran Bro; 


us ■ t p /m ijn 
CpCshp 443047.14 
CCsIlP 44X8 44X0 
Dvsdln 764 7X8 


963 NL GT Global: GvScp 2X5 110 HI Yld 1564 14X8 °TXE _ 7 ^° 7 .j* USGv 9402 NL SEK 

tst: Bondp 11.14 11X0 TaxFr 11X9 1164 NYTxp 12X7 1267 7^ J® VWo 7X4 NL SNCF 

1162 NL EUTOP 1861 1933 TFCOP 1068 11X0 90-10 1114 1434 Mi HS TYflNwGI 11X7 1186 XfBJcSt 


GrPIp 

MdTCP 

USGvp 

AMEVFu 


Kh SSScp 


90-10 1X14 1434 Mi Hi TYflNwGI 1137 1164 

OTCF0 K61 23X4 ^ ** USAAGreup: 

Owen 934 1021 7T. ASvGtti 1843 NL 

Pr*m tixnx GVGTnP 7.M 7X2 UI 


Prudential Fin 
Public Power 
Public Power 
Public Power 


7X0 CA TF 1,35 NL Paclfp 2089 21X3 BreHl 

CAIn 9X1 NL _WMGP 11X0 1258 Fund 

2-J3 Ctetodr 15X3 1534 Gcdaxv Funds: „ Incom 


9X0 10X0 Racy 


1433 1564 HYdBp 4X9 734 
MtOSCP 8X2 7X4 


S p . oSr r ,oS?S ^ 

ISS P SiSS saLl#Sss«b 2 !* NL sss 


870 934 Target 




TkFrp BT MS gsa 1 ^ ^ 


.tsSW " u "-T* 11 »• »•*« CamT l*7B NL seiiAgrp 23X« nl mit 

Stoll 1 lira US ’? S ’tS CnvSc nS IlS ‘"nxo NL Gr^k 1004 

SS5. iSfflS «ff; S« i!S- i!5 St ISS 1 'ST 

Fkteur 23342464 MnTE P 893 738 ISjSr SS EHnTr 3*07 NL Sectra 1*14 


Time 

Tot Rip BJ3 GvSetf 9X9 KL4B inn lUW NL 

® 'M^l ™ ££ at 

OvindCA WSSLfS* uffga^ 4 * NL 

E& 8B 


Corns 2533 27J7 !?? M ‘ IIS K, L 




FWriJr 0342466 MATED 8M 731 EaWx uj, EHnTr 3107 NL Serif 0 UU1U2 Pacific Hortion: 

W- sSiS §s» p p 'M™ as* ai- GnNYTp itS at g^ p P is wtssau bv 

PIMITTr 


USGvt 981 1*^ 1|» Fredm 1464 NL GnnSm: 1263 1263 intend 1135 

m2 ^ uIw D P tiSliS GtoBdr 10X4 10X6 S2* E _ P M - 1 * NL FlnBd 1335 

Atotore_ 1069 NL M ■ 1586 1665 GNMA 1Q3H NL Gtetet Group: GovP 0 965 


HYU 13X9 UM 
PIMITLD 1003 NL A7 “„ 
PIMITTr 1*22 NL CriMu 


GNMA 1038 NL Gte™ Group: 

GovtSc 960 NL Ctu^ip M6S NL 
Grelnc 17X01804 Ert»op »32 NL 


P 5BW , «7 


JssaJSSpS ai: 

s BBS Jff 1 'MM BBS ™ stTPR'Ww « 3 SV i^its sss. 

ft. ^itScEffitoFSS:" 153 jssr ISii Kh o^p MKP; 9™s 


TO “BTR lit 

II ih s 1 

II W Unrt * d Funds: 

2U5 2162 Aeon 750 820 
1767 1831 Bond 437 £ss 
1*2? 1184 CotHltC 18H1809 


G#t lfW nl Ferrovlo State 8% 93 99% 872 +44 PortuoS 

™ il St Bft 2% I BS IS S DMSlraidls SS 

3 S 1 si at irisss kiBBS ^ ssr 

Txem 9885 St Norway 8% 93 100% 85* +47 , _ VM. Og SrteS 

«ELT loan nl SEK 7% 93 96% 86V +60 Can Mat Price Mat Yld pna^nRo 

Ultra W nl SEK 9%V3KB%ft48+d9 PubHePo 

U5Gv 94X2 NL SEK 9 93 101% 865 +5? Public Pd 

TWO, 7X6 NL SNCF 11% 93 188% 870 4+2 European* putjQcpX 

teNwGI 1137 1184 SI Bk Slh Aust 9% 10 100% IX* Rabobank 

BTh at K a a sr^s 

gsss-* 'is at v£SR raimuM a ~ SI ^ 

Jf Bt ‘ • » «nv, 854 ++4 ZZZF* ss 2 w % *S SSIS 

S* S at , ^ Bank a « * a a SB 

TxEH 1338 NL ComMoed ElfTOS post 1»33 AndsNtopken 6 95 94 7.19 +27 JCN 

TxElt 12X0 NL 1 Aatoag 6% 95 9*% 899 +7 

Jr^tor 1 - 32 NL Cr Fender 7% 94 95% 870 +42 JJ* * ” » ^ ^ SCN 

919 SNCF 7% M *4% 8X1 +43 **? *??. . 7 -2 IS *S R 

LTTE 930 9X4 CNCA 7% *4 M% 8X2 4*4 * JJ » +• SDR 

rv!.^ Itt Z-iS Statidi 94 VM OK 44t AwtrOwtroJ 7H V 101 IUL SNCF 

XlMurtto? 9SS ICK ^ U Et « +U *“*?*"*, ™ 2 » VE. t* SNCF 


5% 93 93% 739 +43 African Dev Bk B 91 NM 7.1S +22 

4 89 99% 767 +99 African Dev Bk 7 94 99% 7.16 +24 

4% 9S 99% 859 -33 African Dev Bk 4% 94 95% 70S +93 

8% 91 WT% 4X2 -M African Dev Bk 4% 98 90 7.78+42 

7% W raj. 837 49 Council Europe 8% 92 W4 S3* -M4 

5% 95 91% 735 +04 Council Europe S 92 HUM 729 +41 . 

» « 95 880 -11 Council Europe S% 92 181% 368 +55" 

W 2 S? IS 12 CouncHEurepe 7% 93 101% *08 -M0 » 

4 90 95% 734 +99 Council Europe BM 93 10TM 7X8 -M2 

4% 94 94% 8X2 Council Burape 8% 93 102% 733 +17 

5% 2 ” !£? + 2* CoondD Eurupe 8% 94 MW 723+37 

* 5 5S i5 :2 Council Europe 5% 94 99% 424 -89 

* 2 «k 721 +57 Council Europe 4% 94 95% 7.12 +18 

™ « IB* « -u Council Europe 7% 94 M0% 734 +42 

5* 3 ££ fE Council Europe 5% 95 93% 735 +34 

5 « 93% 8M +2 Council Europe 7% 95 101% 7X9 +14 

7 93 100 899 +4 Council Europe 48k 95 98X51 721 +9 


^ rit*A 


8M £ «v* 4X4 +4 CouncHEurepe 8% 97 95% 423 -5 

6% 95 98% 892 +1 Council EMIN 6% 99 98% 739 +95 


^ HJ- World Bk 
SI- World Bk 


Rank Xerox 
Real Kredtt 


863 NL 
1357 NL 
1156 NL 


AmreBank 
Amro Bank 


Inti 10X9 NL 

TxEH 1338 NL 

TxElt 13X0 NL 

TxESh 1063 NL 


Cr Fender 

SNCF 

CNCA 


AltoiP 860 886 Orth 2533 NL ucMta '£S ' NL GwWstip 1431 15X6 Z£th d 'em tart? tm HX PiXaT 1809 16X4 Hj'taA' ILsi 1260 

rSlSSiB 'Hc’eS SSlr li2 uh Mopln 5853 6034 S'ZHJ.lSL 9 ,5 totVAp n"S 1160 1168 1168 PrnRt 1069 NL Mtaell 450 4X2 

rSS^ P *41 loll dSmmnSeSf NL Ml TF 11.19 NL & 5"^* cn F V?^ : U1 MWVp 1*80 11 J4 MstCUunavail S mOm 181 7 15X7 Incom 19X4 2157 

SSwSi MATF 1135 NL U-2« N i . MUMY 95110X9 ?M»Gtp 11^ NL Stwareon Ports: _ __ MunJ.. 7B 7J5 


M1 IdtBd 1*15 NL -° BCr|1 J818 181S MNCP 1131 11X7 GNM/ 

Bl SUSHI StoBre 1AW 1164 1*83 WYM 

HL LMMn 933 NL 5!™** ^ If* MuTNp 9X2 1061 InvGr 


OGrin 

IHIYd 1032 1446 toWltv 1767 1839 
Grwth 1455 1534 MOdG 1230 1284 

CWUp 9X5 1021 MMun 1537 1807 

GNMA 968 VXD NJhte 12.11 1*E 

HTYld 830 865 NYMU 1439 1735 

InvGr 9-ffl 1*23 1809 18*4 


if? 9SS SEk' 


1X1 *nl OectPastipa 

2058 NL EIB 

11.10 nl Ausfr Control 

9.13 NL EMCtrotux 

]*a HL Sweden 


6 98 92% 7.M +99 ECS 

8 97 94 7X1 +13 ECS Jan 

7% 93 M 760 +44 ECS May 

6% 94 94% 760 +47 ECS 

5% 95 9Z% 763 +52 EC5 

7H 94 1012% 8X9 +7 ECS 

7% 93 99% 764 +49 ECS 

5% 91 93% 7X6 +40 ccSCPp 

■ 98 MOV 751 +82 ECS C 

10 92 104% 731 +31 ECSC 

5% n 980% 7.12 -MS ECSC 

9% 94 M% 7X3 +8 ECSC 

7% 90 MO 7X3+80 EEC 

I 91 100% 757 +41 iec 

7% 94 101% 757 +W EEC Jan 

7% 95 99% 738 +37 EEC 

7 95 100% 8*4 +8 E ic 

8% 92 Wl% 564 -MO EEC 

7% 93 101% IUL EEC 

0% 92 MM 7X1 +8 EEC 

7% 93 Ml D4 +U BEC 


8 90 181% 83B 5 

7% 93 M0% 735 +49 

7% 93 MM 734 +81 

S% 93 93% 737 +43 

5% 94 94550 883 4 

4 94 *4% 751 +11 

5% 97 93% 7X3+15 

8% 91 108% 751 +44 

7 92 100% 837 49 

9% 94 M7 *31-484 
T 95 99% 7X7 4+4 


95 99% 7X7 +14 

6% *7 98 ■ 7.19 +34 

8 92 M3 868 -22 

S% 91 95% 832 44 

8% n rat 7A +a 

10% 90 MM JJ4 -3S4 
9% 94 Wl% 769 +104 
8 94 WWh 733 +86 

7% fsman 4X9 +1 

7% M nz% 759 . +80 
•4 99 - « 757 +49 

4% 97 .97% 895 +7 

4 00 99% 3461 +773 

7% 8t MO 874 +4 

5% n 90% 762 +78 

4 90 «M 738 +48 

<% 91 98% 7.14 +28 

8 91 181% 7.M +14 

M 92 WI% 7X1+84 

9% 92 101% 854 +187 

8% mm 767 +79 
7% 93 181% 758 +13 
7% 93 »» 739 +34 
7% W N?% - 7JO +14 
I 93 M1% 762 +41 
5% 93 98% 5X5 -99 
1% 93 102% 735 +M 

0 *4 W2% 734 +44 . . 

0 94 M2% 739 +81 i? 

8% 94 103% 7.19 +23 

7% *4 102% 734 -140 

7% 94 M1% 4X8 -3 

4% 95 94% 4X0 -2 

4% 95 *«% 457 -4 

4% 95 M0% 4X8 -W 

4% 96 98X50 8M -17 

5% 94 94 6X6 -II 

4% 94 99550 450 -12 

4% 94 94% 4X9 -12 

4% 94 .97% 466 -27 

4% 97 94% 751 +13 


BAT inti Fin 


7 &£S 


World Bk 
World Bk 
Austria 
CNE 


7% 94 95% 131 +48 ft S ta SSH L IS 2! J£ t2 SNCF 7% 93 MI ZJ4 

10% 94 TM% 8X1+70 tS V, !£t 12 *2 SNCF ..-6,8% *3 Ml X* 

12% 94 115% 8X0 +42 5 JS f2 w ShvHokBlig 9 98 101% 7J9 

9% 94 102% 867 +59 L 2 S iS ^ Sac Generate 5 93 93 7.17 

9% 94 101% 954 +98 ££££*£* 5 2SJ HS Z Sac Generate 5% 94 94% 7.U 

8% M 90% 854 -HI Auetr Ccrtrct 5 93 WJ 8W -39 Spain «% 93 M0% 7X0 

9% 94101X50 9.10 +102 f* £ SJ $2 li! Spoln 7% 92 Ml 7 JO 

957 +»9 J2ES2E5 £ ££ ££ ££ Smato 7% «s mb% 741 

8X0 -Ml * M * r S * f *T* 2 2S Z* ilZ SW *% 94 94 737 


« b!| - 

w EEC 
IS EIB 


Algemene Bk Nl 9% M M0% 957 +99 


12% 94 114% 8XD Ml 
12% 04 


5 93 93 7.17 -ra w I B Pa 

5% 94 *4% 7.U +0 i S 

«% 93 M0% 7X0 +93 | b 

7% 92 Ml 730 +41 i | 


7% 95 M0% 751 +40 i £,8 


18X9 J73S IntGftl 451 7.11 CNE 

1809 18*4 HI Inc 1153 1260 CCCE 

IMS .Jit Hllncl I „45BA« Brit Telecom 


8XB Ml , 2 2! S S Spot 4% 94 *4 737 +84 EtBMty 

8X1 +40 JSjL ,n-V,r L 5 2 e ^ fcarekanBIk 4% 95 94% 734 +85 eiBAM 

875 +a JSTS f* 2 5 SIGaboln 5% 91 94 892 3 ElSSSr 

H! *» L. 2 225 5i?«! » S !?*■ 2S 19 IlSSSi 


^SSh U2S2 SNTP m3 nl ParkA nS4 VM M^ClWtlmi? - Mftlnp 937 NL Ml 

S^p p S 5S iSf2? H5I5o ^ m at ht 5 ^, SSJSfc Pa T ^ leF gf n:,8 

lidi’^unavalf 04 cwSTaB 1 ?5 'H2 Oh TF 1055 NL nS 11 u 1 ! 0 SSt 1U H3 Bend 1*17 1065 GJbEqt 

'TcStxTrLM !« 6 m ^ Isis Ky 1 ^ iss st ss at ga ™ ^ ,\afig 5 ga?i 

ass. SS,£fc|K.™ IJSSi ffiStV JS 13SS ilSBS US. 


> 852 9X2 Orinc 1234 1*40 MunM UI NL HTItlMq 

P 806 853 MmiB 1268 U10 iqk S.- HunCdo 

«VMI CWtthAB 1 60 SK- HorbEb 


TcS^P 1266 1«4 Sml ^ 2X7 iS ft,™ ft gg ft Sjg,*, ^ ^ gg* 7 

InsMu 963 1*01 Composite Group: NY Ira w Bt Hart EGt 1440 U43 BvS t* l « 7 w ta^t 

Manlnp 1*301*91 Bdstkp 1*87 1132 OTC 21XC 2267 Hart Gttl 1962 20X2 7 . J J, [7^7 

K«S*2 P ^ ’-H P®'* ^ Ovree a£ax Hreetc p mss n3o SIS mum 

!ft£v SSYS rtSvJ^I pSSkr wSlSa HeartOp 934 960 NtaGd, K?Sl sEcV, 


EIB 

AaStnUla 


BcsVl t 1466 1466 MunHl 6X9 531 

Camrtt 1*5 1X53 NwCcpt 5385X7 

ia&i sgs itstt ss- 

J7|t 7^ UtesSvIcest® 7M k A D D F B 
Gwtnf 1X31 1131 GOT 17X5 NL Auptralta 

HGBdt 11X611X6 GNMA 9X9 NL Cr Fonder 

Hllnct 1364 1*54 GWSbr 451 NL Stateil 


MU NY 9X5 963 NWSOp 1836 19.13 Rtf Mi nl HntIMp 15X8 1873 muSuc Futos- 

NttMu 967 1*07 TkEkP 731 761 pSrlhi i/S i/Ju HelmOta 11X111X1 AriAH 

®«toP 2^2460 _U»GVP1*12 WJ6 Sto?, Hetmlnc 9X7 9X7 ftSf” X* 


»J1 9X1 Hetojlrc 9S7 9.97 Invl 1265 13.11 PtrtrtCC 68X7 4819 

936 936 JfS MteSc 1037 1*81 PexWtd 1339 1839 Jig*** 

9Xf HL ”2^9 P1M7 1859 MSB Fd p 19.12 NL Peltate 10X4 1*04 g5J2» 13513^! 


IflNSvt 1IJC11J0 
Inti t 18X1 1801 
LTGvt .832 832 


11% 95 
11% 95 
9% 95 
M 95 
12 95 

11 95 

10% 95 

M% W 104% 8X2 +45 SSrtS 

10% 95 107% ft«3 +45 JSD? 

»% 95 WH 854 +« 

11% 95 112% 883 +44 £ p r F 

9% 95 M2% 8X4+58 «fcf 

9% *S 102% 9X9 +90 Seri 


8X3 +68 
869 +54 
8X4 +42 
874 +59 
8X9 443 


sgw IS ts n B iT » N 1 IISm? 1 

^ m "5 atalan 4% 98 92% 758 +55 E I BMavOl 

* ” }g -J 7 Steweoa J% M *4% 859 -K | 5 

S 97 4 « S?*** 7 95 99% 7X2 +11 E I H 

2? 2 SS r5 Swede n ■ 98 100% 7X4 +48 ElPSep 

4^ 2 25 7% *1 MOM 454 -2 ElBUer 

~ 2 iS +« 5% 94 95 AS -40 E I B 2Ser 

S V> 25 Sweden 7% 94 101% 764 +51 EIB 

7 v 7% 95 101% 658 -ai g 

5S 2 2S? ilii jS Sweden 5% 95 95% 852 -39 EIB 

«4 S 7^* 6% 98 95% 865 +3 EIB 

nt 2 mm 5 12 S»*d!«h Etoort 5% 93 94% 7.10 +14 E ,a 

f* 2 ^ I£ + 2 TVO 8% 98 93% 7.71+38 EIB Nov 

4% 2 m m +? TtouemoutobohN 5%«3 97% 819 -38 E IB 

n « JS TouenwotebahN 9% 94 W7% 735 +18 E 1 B 

4 2 2 iS 2?*™*’" ■»■"« «% 94 94% 7X1 M EIB 

4 n tL iSa 2^*"*" 7% 93 Ml 7.15 +19 |,b 

W 2 iS Pltoto 6% 95 90% 7X3 +1J EiB 

Si 2 tSI? Tort »7 4% 95 *4% 764 +03 I s 

5* *• 101 w 561 -103 Turkov S3 4% 95 M 730 4*8 c>> 

7 % m nM 73s +*3 I . . ;-S T* EIB 


™ CIO! 

5 eibi 

rg EIB! 
+50 E |B 


Survyp 1669 wn Cow 9X0 1*s»| ^TGv 
TedlP 2167 2U3 USGOV 7X0 739 oJItf 


--tt ~ •mi— re «• intn t jut ttv ware - 

ii2 Bt Fin Exporter PH 95 KBH 885 444 BFCE^ 

’iiJ at Pnpf AJberto 9H «S TttJH 869 45D BPci 

N^r 131 Bt lh,,v 9% 95 103% 879 +4# ia£| 

PreS^ ^ Bt C**** 0 70 « myt «8i n or f 

RIEri loS Bt BPCE 9% 95 182% 8X4 +55 2 fg E 

US TF 1139 NL I ADB 9% 95 105 880 +40 SuyL 

talFro 10.18 1*18 E CSC 9H *6 NO 8X9+91 

Electrolux ■* D " p 


^ US??' ShtTF 962 NL ^ MddCoyShMk: PennSqp 984 IS PrcMtf 13X3 13X3 USTF 1139 NL IADB 9% 95 105 880 +48 BMW W « SJ +n P»yme w 4% 95 90% 7X3 +1J i j 5 

eiUSluEmto-'* 1 7-34 SprtGv 1*57 1*5> SlSJlI. 'IS ’243 CoApt lS 1164 PemMur 731 731 Sej±-| 11^ 1167 VulFrg 1*18 1*18 ECSC 9% *4 102 8X9 +91 5!?r SJ 5 .5?* T uriney 4% 95 *4% 7X4+93 EIB 

£2^ mS Q 2Srt tan ^iui UM Socsn 18X6 1966 ffS^. p J5 Snvt 8X5 8X5 PermPrt 1M7 NL grtEgt OX Ufl VDteeUneFd: Electrofcni 10 N 104% 9X2 +00 S " TurkevS3 MSN 730 +31 |,b 

AiU^Citota? 07 1BJff »wMi ^ lira TXTF 1037 NL uimST CroBd t 867 *57 PrmTbJI 56X8 NL Sfrotot 1*M 1*18 Aeorln 7X0 NL Council Europe 9% 94 ra» 871 +56 2JJ* 2?J 2 ?"5 22 ubf .5% *4 99% 5X8-136 E IB* Apr 

M4X1HN S2S2. Mvmii Trmd 441M 4AIM '141 .At GtoW r 1023 1023 PffrtlCG 1(145 NL TxCxt 1727 T7J7 Co nv 11 J7 NL Canodo 9 MT0X050 UI +M ® anC7 °Y* 9$ UM 7AB 441 Van Qmnwin M fa Mb 7-M 4« 5 S 

— 17 -- UMUne IIJVuS SSmS? *2 ’lit GovPIf 9.19 9.19 Phlte 7“ NL Utpf 1121 1331 Fund 1533 NL |^V 9% Z MT% S +58 Ua *. ? 93 «% 7.M +91 VUnOmnErW Mk M 96% 737 +S 112^ 

. iM! ,238 NL value ^!m nl Hp rjWte. 20X9 NL TxFBt 9X1 9X1 Phoenix Serta*: B«nOj' “ Incom .660 NL kpAmerire IQ u ,n» m IS Bayenwerete 5 93 93% 7X6 +11 vwvXwTwm e S eS im \S 1!" 


+.ti¥ 

st S& 

,4-uum 
. . •: tm.** 

•-V xruohM 

. • rwh m 

- *-• e»4N| 

v.m.c;’ mu 

- 

f.B 4* 

Mr*** 

.. sHflB- Hfj 


"■WW 

- 

1 * pwf* 
'* uImI 

•■‘vU’WBii 

Wd | 

..Ltii h» m 
.•T 'vSe 
*1**; l£)f 


1*41 13X0 Icmmeeflurs Fd: 


Fto inv iretth 


iai'bTJS.- 1436 NL TatRtt 11 J8 1138 1 Baton 1*34 1433 


P 1194 115* ,1JW NL CTARr 8X0 NL : 11# Vtoiet 1136 11361 CvFd 1669 1731 

. B JrSl !H!|EmG1h ,4X4 NLl EoPG mi nlI i5®®5° 3^32 IJSlMoekerateGrp: I Grwth 17X0 ,8*9 I IflCth .AM .7X9 


Fd Am 1152 1232 


s"*' 1 " ,4X4 NL EaPG 1*41 NL 

FWnc 9X7 ML EftPl 1258 nl 


SUSSr®"*™ mi 106 1 StSld ’y^y'vxsl »iT* ii/% i*sl SmmT 13 S nl 


incom 660 NL 

LevGt 2*42 NL 

Monad 1*61 NL 

NY TE 9X5 NL 


itoy 

BP America 
Euroflma 


9% 94 101% 032 +51 

10 94 104% 9X9 +57 

9% 94 182% 874 +54 


5 % S 22 7 xS SSIfflssasr* l » » ™ +zJ US 


ME? gBlffl lirtGvl 1030 NL IpTtD 061 «LH « WiJtS S^d 1*5 1131 
HP™. 1*51 HYMu 967 NL IPS« ou LT. I ReO»n 20602060 Flxlnc 106,11.11 


0% 94 100% 8X1 +44 gg. Z* JJ ™"* 1-2 *?} EOl _ 5% 07 94% 7.11 +23 F A 

0% 94 90% 8*4 +73 “H™** 7 « ** -fJJ WackarOwm 4% 94 91% 7X1 44 | 5 

0 94 94% 9X6 +83 “2,S? e * rtC I L V> ’SS ^ W ** tLb * 93 93X50 733 +01 E S 

a 2 ’Si is m « 2% 12 3 ssta s « ™* m* + «? i!5 


5% |M 91% 4X7 - +0 E j B 


8X2 9X5 toSOP 


USGvt 11.90 NL ttord( Hydro 


DTE 6 ^ 3 *25 Co, *51 W61U6J OudD 1260 1260 msaLr “* ,W4 « MATI * ^ 7J> M !9 rtm Cm: SjgP 10X2 tattnv 1274 11*2 

2J^ ^flJgCownOnp 10X51*80 Fidelity Sotecfi: io S®!J*»- MomMuHFA: Cplnvp 15X2 1A10 TxFBp 931 9X6 WMInp tat.1t 

pStorf 4W 6+2 erttrn Tranom: SlAirr 1236 1*41 r2?S p jS Bak»p 1*99 11X1 FCvSe 961 9X8 Treetp 1656 15^ WldTrp 13J7K19 

Provte Cmrcp 938 9JB SIAGtr 1SX5 1536 £S5._ ^ CaApp 1182 13X3 FHIInp 831 .872 VSCvP 12X0 1257 StaiKamPen Mer: 

f Ajrf t’S Grteep *74 8*0 unto r 1*471*72 ES2? Z<5 Zk InvGr p 1*42 10X1 GNMA 1431 14X2 yg/Sh p 1M 11.IJ CATFP 1579 14X0 

m ,47t HwCIP 9-« 9-57 SIBrdr 1758 T7X4 ISSU" J-2S !-5 TFBdP 1052 11X2 HlYtdp 6X1 735 Vy>t» 931 9X0 Gwttip 16X6 731 

, VSftKS Lowry p *69 9X4 SIBrkr 8X4 »S cSnL?. JS USGvp KUl 1068 MapC 1*811135 o unavall HPrkJP HX7 UX4 

nftik- 1 ® "Wtwnto Staler 2638 X4X8 SSlTJ* Vatttp 11X3 1*18 Prrtdp ,7X7 1808 S”H|G SL-HGrS !P TFp J 7 ’* 5 , *- 77 

. ^ilSutt QwdT.P IUHII StOnpr 11681131 SSrS," i&Pm MflNL Ptonew-Fund: gn+Bde *17 ,058 PA TF 532 1653 


831 »72 Lh^ 9X7 NL IPSG 954 NL i£2~* ,?ioSte P*'nc 1*41 1L11 Stack 11.98 1187 [mndP 11 ^4 1206 Vcn Eck: 'toritfBk »% M 1KH 830 +47 522^ 

lSxlm2fe , ” Cap 17 - u OM TE Ltd 10X2 NL SS? lele JelS GvTSc P 7X9 836 TcrtRJo 1*70 1638 PaTXP 1261 12XV GWRsP 660 4X3 PehteCanotfa 7V> 94 92% 839 +54 52S?SJ 


TEHYp 1*981153 
TxElP 11X1 1154 
Venlr 1*04 1631 
AExdEV 13.15 1362 
American Fundi: 

A BOl P 11X6 1*37 


1646 14X6 NATR 635 7J8 Pilgrim Grp; Spdp 9^10X2 Inttnv 1274 1192 Manltab 

._ MomMutl Fds: Cplnvp 15X2 1418 JxFBp 931 9X6 WWInp 9JM 934 CNCA 

J2 Batonp 1*99 1151 FCvSe 9X1 9X8 T™jtp 1656 1567 WldTrp ,137 16.19 Finland 

**5 CaApp 13X2 13X3 FHIInp 831 833 USGvp 12X0 1257 VanKomPan Mer: Ouantos 


Hof p unovaO 
OualTp 1030 MB1 


SNCF 
Farm Credit 


a££Lb 11^1 lrS Sunbltp 1932 2030 SlDefr 1*7112X7 KJI!S P J3? Hi McOldln 10X6 KUO Band 

AM?la WM21M T ?* p 3112 21.12 SIEIecr 766 759 “J Mewmrt 25X9 25X9 MuBd 

W IMS IM! mS&p IV9 1% 2, 75 B- 


CaalBa 266525X2 
CopWp 1667 15.19 
Eupaca 2494 2850 
Fainvp text 1*03 

Govt P 13X5 1633 
GwWlP 2131 zua 
HITrp 1426 1497 


icOldln 10X61*30 Band 931 9X4 BfcrSpe 

tatri 25X9 25X9 MuBd 933 1*19 pttoth B< 

•TT1M Lvnrii: Fund ZU8 2566 Eouty 

BOVIA 2036 2135 II 20X7 21.93 ncGn 

Coma 1137 11X4 III 17X6 18X2 tadto 

CopFA 2*752560 Piper Jattrov: Prnntet 


BG 3I.18 31.M InTFp 17X5 1477 E EC 

IBdp 1*17 1*58 PA TF 1532 1653 AwttTto 

Wo 1*14 12X3 TxFHP 1452 1737 EIB 

Ih Bwnev. USGv p 1533 1412 Cr Lyon 


931 9X4 pkVSpE p 1*14 12X3 TxFHP 16 
933 1*19 pmfta B^rwv: USGvp 15 

2338 2566 Eouty VtK JW Vance Exrixx 
20X7 21.93 ncGro I25013J6 CopE unavall 
17X4 18X2 Inc Ret 931 961 DBM unavall 
3v: Premier Group: DJverunavtril 


CpHIA 732 8X4 Baton p 939 NL CATE 1237 1*85 ExFd unavail 

CHQA 1136 11X3 Govt VJS NL CT TE 1139 11X2 ExBounavoll 

CPIT 1L17 1160 MNTE 1038 NL MDTE 1*011258 Fto Ex unavail 

CDDIv 956 936 Sectrp 9.t9 NL MATE 11.14 11X6 SeRd unavall 


EaBlr 1*121*43 Value p ,151 NL OH TE 11X9 1155 Vtoauard Group-. ECSCTi 

EuroA 9X5 1*53 NIMut 1538 1538 I TE Bd 1*19 13X1 AaeetA 11X0 NL Exportfln 


TEVAP 16501422 hIYW 
WAD 16X0 1538 uVTF 

AGthFd 7X9 775 

AHecItg 1.13 UI oSte’ 

Ainvat 414 *90 smV 

A Inv in 470 7X1 JS, 1 

Amer Natl Fund,: 


Inttnv 1*74 1192 Manitoba 7% 96 93% U2 +59 g g f a7twn 

JHMftH 9J» 9.74 CNCA 7% N 92% 9X0 +77 

^^ T n r nn- 1 n?r M,T> FInlond 9 N 10116 834 +51 SHSSS 

qiACffipen «■*. Oumtas ol m iqm ui xn muk 

Gtoft F p P I486 1731 SNCF £ 96 Mb 8^ M4 

HT+MP 12X7 13X4 ^mCredtt 7% 96 94% 836 +53 SJSlS 

InTFp 17JB14W fEC »% 96 TO 171 +» 

PA TF 1532 1653 £*»*!r ta FA 94 102% *79 +56 rf r™ * 6 * 

TxFHP 1452 1737 EIB 7% 94 94% 834 +53 Rn r?*” . 

USGvp 1531 1412 Cr Lyonnais .9 94 KB 9X0+77 

, 0% 9* 99% 8X9 +44 Butoirtan Ft 

P^COGJNZ 9% 96 100% 927+104 S|P _ 

Caunri I Europe I 94 95% 8X0 +57 cppSI 

xFdSSSSn BF C E 7% 94 95X50 8X3 +40 r Sa E 

JeSSJStol I ADB 7% 94 9S% 8X0 +45 rj! 

WExwroll Brit Tele com 7% 94 93% *85 +42 S K S 

, Fto unavail Vtetoria P 8H 96 96% 9X1 +77 S" 7 

TOUardGraup-. ECS C Tr A 8% 96 97 US +57 SJ* 7 

AssetA 11X0 NL EkPMtfln 7% N 94% 8X9 +46 ^".1- .— 

965 NL Betolum | fj 95X50 8X1 -MS 2j2I?l5S 

Convrt 953 NL AuMT-la 7% 97 96% 832 ++e 2*2I*"!r eY 

HI. BFCE 7% 97 94% 87X +fl 

Emir 3*91 NL Gef Co 7% 97 92 8X1 +48 Comroerzben 

w5i U 1131 NL WoT ^ B * 7% 97 94% 831 MB 

IfSI?,- Sr New Zealand t 97 94% 8X5 +72 S^S r ST r ^ on 


n JS? ^ West Lb 5% 90 91% 7.11 Ml 

5 5 "5 ® +W Wertld Utrecht 4 97 9Z% 727 +09 

an n hii 6X1 Zanders 4% K 95% 730 +ee 

8% 91 9816 764 +57 aBwmrt 

4% 91 90% 7X4 M 

6 93 95 762 +49 _ 

5% 92 95% 736 +09 ~ 

5% 92 M% 629 -47 | NOO OiraPBOU 

6*6 94 97% 730 +OS ' 


BMBank 4% 91 90% 7X4 M 

BW Bank 4 91 95 763 +49 

B k Greece 5% 92 95% 7X6+09 

Bk Greece 5% 92 M* 629 -47 

Bk Greece 6*6 94 97% 7X0 +OS 1 

Bk Greece 4% 95 95% 765 +54 ABC 

Be Indosues 7% 90 99% 752+00 ABC 

Bulgarian Ftb 0% 94 102 BJ1 +120 A E C 1 


E1BS2 

EIB 

EIB 

EIB 

EIB 

Euratom 

Euroflma 

Euroflma 

Eurgfhna 


CCF 

CEPME 

CEPME 

CNA 

CNE 

CNT 

CNT 


6 ■ 97 M% 7X2 -H4 

4% 97 96% 4X4 -33 

7% 97 HT% 7X4 +11 

4% 97 90% 7X5+17 

6% 91 96% 432 -11 

5V 98 94% 4X6 -14 

5% 98 90% 4X8 +17 

5% 91 93% 4X4 +16 

6 91 94% 640 +7 

5% »• 93% 4X7 +11 

4% 99 95% 4X1 +11 

6% 99 97% 4X4 +J2 

5% 14 03 720 +68 

4 14 84X50 7.18 +64 

7% 93 99% 728 -HI 

4 09 99% 824 +156 

7% 90 M0% 724 +51 

5% 91 94 7X4 +48 

4% 92 99% 464 -52 

9 92 Ml* 864 +147 

7% 92 M8H 762 -MS 


- naid 

v~" - 1 

• f/fum 

■-‘•••--V-.--.- is. VTi yf 

, L ; ; - - --Akitattai 


m. Ttm 




Cb at Turkey 
Cs of Turkey 


7 92 99% 7X4 M Australia (82) 9% 91 104% 6X7 -82 Ewoflma 

4% 95 Hk 7X4 +93 Australia p/p 5% 91 9416 7.12 +% Euroflma 

5% 92 96% 4X2 -5 AustreAa (81, 9% 91 102% 734 +80 Euroflma 

5% 93 9SH 4X4 -2 Australia 7% 92 10ZV6 4X6 li Euroflma 

6% 92 99% 431 -25 AustraHa 4% 93 MQVi 4X9 .» Euroflma 


Noe»T 40X7 NL pY»* 
Prmcs 5133 NL 


7% 97 94% 87, +48 
8 97 94% 8X5 +72 


Commerzbank 


7% 94 102% 4X5 -25 

6% 9S 90% «XS -46 

4 94 W% 7X8 +17 

6% 96 95% 7X9 +M 

5% 98 95X50 475 -14 

5% 97 9SH 7.17 +00 


WMdt iBJiaii J5B* liwi+xT 


13X1 ,495 MdTkF 9X9 NL STAR 1*72 NL BwWcP 

MX0IW5 NmvA 14.10 NL JC Int »-2S hl BMglum 


9 90 in% 877 +53 XZ ri**** 

98 104% 884 Ml 

9% 90 1M% 830 +44 £"nenhciseii 

9% 98 W4% *76 +32 

9% *8 K»3% 874 +50 Gr Fancier 


1263 Incom 4X7 767 

2*2 IntoSc 2061 2231 


11X711X7 SilTrB 4X7 NL ® uTTr 1MS NL 

697 767 SmCVl 1*16 NL STGavt 1*00 NL 

TxFrl 884 NL USTr 9X7 NL 


CO TF 939 
HI TF 1*04 


AnriVf NL 9J9 St ft HJVgP j*niTx4 ZZX fS its ky7 7+7 ^ iSS ft sfSSJt' M NL ■£"•£»■ 

Amktnp 7X4 NL VridWt 15X6 NL f|gg; ft ftfS?, 1 'fS BaVIBt 2032 2*22 irrtoSe 2161 2231 TxFrl *SJ NL USTr 9X7 NL * ** 

si is.- ®aa WS JR s JES= X 3 S 8 tm sa m mm ssr-jr NL aasr w st ar*' 


4% 95 95% 765 +54 ABC 5% 92 95% 7-27 +2* Ewtomo 4% 92 99% 464 -51 

7% 90 99% 7.52 +08 ABC 6 9S 94% 760 +45 Euroflmo 9 92 101% 864 +167 

8% H 102 *11 +128 A E C 1 ■% 91 100% 731 +7S Euroflma 7% 92 100% 762 +45 

4% 94 97% 7X1 +7AIDC 4%98M%6X2+14 euroflma XA» 5% 93 95 4X7 +3 

8 91 101% 4X1 -3 Air Canada 9 92 104% 737 +09 Euroflma 5% 93 95 *97 +2 

7% 97 10116 7X3 +14 AtrCanodo 7% 93 W1% 406 -10 Euroflma A0<B 4% 94 97% 7X0 +5 

0% 94 IBS 16 730 +02 ASMOwn 7% 94 100% 731 +04 Euroflma Bear 4% 94 162% *57 -130 

8 2 355 7M Amco *% 91 N0V> *10 +113 Bu« «% 94 <7% V4J0 +713 

7% 93 101% 7.19 +23 Amco Inti 7% 92 98 0X4 +108 Euroflma 7% 94 102% 4X5 -25 

5% 96 9*050 434 -17 Arriwr Dantei* 4 97 92% 731 +35 Euroflma 4% 95 98% 465 -46 

** *» *£* *><> -W 5% 90 9016 *37 +173 §“2225 • 94 94% 7X0 +17 

f* £ 2 S ^ ^ KaSmaaP/P gk 90 90% 7X1 +77 g urpflma 4% 96 95% 7X9 +10 

7 92 99% 7X4 M Australia (82) 9% 91 104% 6X7 -82 Euroflmo 5% 96 9*050 435 -16 

4% 95 95% 7X4 +73 Australia P/P 5% 91 *4% 7X2 +£ Euroflma «% 97 «% 737 +00 

5% 92 96% 4X2 -5 Australia (til 9% XI 100% 734 *80 Euroflma 5*6 90 91% 7X6 +04 

5% 93 9SH 4X4 -2 Australia 7% 92 102% 6X6 \} Euroflma 4% W 9S 7 S +S 

6% 99 99% 471 -25 AustraHa 4% 93 100% 4X9 -27 Euroflma 4V6 99 «% 4X4 +0 

5 93 93% 4X8 +0 Australia <U 96 94% 4X2 IADB 8 89 MO 761 +73 

8% 93 100% *25 +131 Australia m 96 101% 6X9 IADB 9% 89 99 % „jm 

4 93 WO 5X9-9* AvenCap 6ft 91 TO 733 +92 1 A D B 8%% tra ,u +1: 

» « IE S &22i rt,Rn ^ w T9% 7X9 +44 IADB W 91 IDS 4X2 ^ 

6 90 98% 4X4 +1 Bender 716 96 90% 7X4 +59 IADB 7% et 101% 436 -16 

SW 93 105% 7JM +9 BCONOC Credit 10% 90 KD16 7X4 4% IADB |«t 91 iG+Vh TX jjb 

8% *4 102% 7X4+57 BeatriceFeedS 7% 93 99 832 +W0 IADB 9 92 wSS m S 

7% 95101X50 7X6 +12 Bk America 5% 90 97% 762 +59 IADB 814« ]S% ,2 22? 

816 90 101% 4J7 +4 Bk China 7 92 94% 830 +m 'ADB 7% « ImS 717 tS 

7W 92 100% 472 +9 Bk Tokyo 7% 90 99% 7.12 +47 IADB May 7% *7 I'E jL 

4% 99 90% 4X2 +00 Bk Tokyo 5% 99 9sZ +S lADBJmT 0% M m 7% +M 

Iff 2J ’Si 7 *« + « 5 tz??® ^ 56 93 94% *2 ^ IADB 8 n xa% 1£ 


(«rre 




5T 

v ’-’ i a«? 


Comnier ibartc 6% 93 99% 471 


5% 90 91% 7X6 +04 A. 

616 98 95 7X2 +01 


9% 98 104% *76 +52 Cr Fancier 816 90 I0T% 4J7 +4 Bk China 7 92 94% 830 +132 

9% 98 K»% 874 +« Cr Eortaer 7W 92 W0% 472 M Bk Tokyo 716 90 99% 7.12 +47 

Quebe c Hydro 9% 90 105% 879 +55 692 +» Bk Tokyo 5% 99 «S% 732 +27 

Bril Telecom 9% 98 183% 878 +54 ^Hcdt fl% 94 lm 7.12 +18 BkTofcya 5% 93 94% 6X5 -» 

World Bk 916 98 103% 873 +*» Cred Ind Comm 616 98 96% 480 -1 Stock* Decker 5% 94 9+K 7.10 +1* 

9% 90 103% 8X3 +70 Erod. Lytrtnais 4% 98 JB% 7.15 +03 Bond Carp 4% 93 78% 13X8 +064 


H'TF 'S2{A^? MOW ! 7 *6 18X4 pwLr ,Z-K Et ,-SSSS 11S CHQBf 11X6 11X6 MITxt 1*64 12X4 oSSi pJZ: 

5XIE !£4I! oetepp 17.U118X1 E3I* 'iJS BMIJSSSV? eutb* 93 * ?j» MnTet 12+3 12x3 r'5521r r *Vr 


ADB 

ADB 

ADBAua 


a RTF MU am, 7J4 8X9 


AicPSJfc 14.W 1737 
AvanGv . . 9.99 10X9 


AxeHauahten: 


Dlefiilp 7X4 7X2 
Gvtlnp *72 9.15 


invusp 932 NL 


6X7 NL imtcoe 7X0 SSSJ. 055,15! SVl: 1 its? SsS DvAct ' »-' 7 "J 

17X5 NL Invsl Portfolio: ESS* J53 laji SnrLf 152 9 ,4 9J 

7X0 NL Dlvlnt 5XB 5.98 'Si'S! qtS„ 4?* ItetTE 9X8 10J 

+13 NL EauHl l£» 1150 2IS* B ^-S^S Pori 832 *d 


Ifl ft TkFPO 7X4 834 ins? 
Incojll 0 NL TFUSI 1039 1133 1 L * 5r 


+13 NL EauHl 1150 1150 mtim t . ir Site mta Tn *22 6 

7X8 NL CvtPIt 7X7 7^ to?reTwii«Ul ftataH eu iJ2 *?»• 11X4 11 

1*43 NL HI Yd I 9.10 9+0 5K?T2£ 7 M tSTfL Xx Prlncnr Funds: 

1*56 NL InPtrl 10511*51 32l2 - 7 „-?S IH IS.L*, Z V 47 CopAc r=32 2B 


Bond IX 7 hl _ _ . .. 

Fnfero 1142 NL 0' T ^und»: 

ISm 1*T2 nl CaSthp 15X615X6 
SSdL ,3a NL Curntp 950 nl 
LT ML GrtSCP 9X4 NL 
u^taSt 13X1 NL OTCGP 3139 31X9 
SmBB wS NLDteltorl MJOMXO 
Vol^ 18X6 NL Destll 21X0 21X8 
BairdBI p 1110 ] CHmenManal Fto: 


9X2 9X2 TFHYI 1437 NL Govt M TLMJ 

,MS,K1 Gwfh {SSivSI 


MunLd 1*17 NL BP America 
MjjLo 1*71 NL EIB 

at gft, 

1*3 ft MiMm 

Si'fc ^ at 

Pennln 1*19 nl °“ b * 
VSPEr 1+oa nl * AS 


Mb 99 NB% 834 +50 225? . L. 21 '2U? 'MB •*!! BpExIAloerie 7 93 9816 *07 +113 I ADB Dec 

9% 99 104% 8X0 +56 5? 2 25? H! 'H Bu Ext Ataerie 7% 94 98% 8X4+109 IADB 

10 99 1M% 932 498 g G BQTk Ua S S 2SS VS, t ? go Not AJ p ert e 416 94 92% *33 lADBJul 

9% 99 104% 9X5 +02 Bc«k SW 93 Wtt 7X7 +J2 CB A 5% 9, 94% 7X2 +57 IADB 


9% 99 104% 837 +52 SJSSjt 8 *® f* 21 SSf 7JS +33 EL?. C 

9% 99 104% *83 +59 Egg 4 « ff! ’ W 9 P C,ntl 

9% 99 HVftt *80 +56 S"“W 7% 94 181% 430 +5 Canon 

10 99 10M 9X2 +78 . 6% 97 631 -10 Ccnterra 


9% 99 rah 8X2 +48 
9% 99 99% 936 +\« 


js&jp nl ar m e bk u w itj & bb bk a be tar ss s % s+ts 

■BTSs atDiT 0 ^: 11 "^ Ikriww sav ss* » at ^ 5 ^ ?% s st k a 

SK2L ’2-S at SSdp p mb’Sl SJS-i 1 'tew* M 2h p ’aw 24^24X4 . NL vsPT.r )ts NL 


W% 99 W7% 9.15+91 PenDcnSkBK M W 96 


7X5 +» CIBC 4% 98 MH 737 +«7 IADB Aus 

486 -W CPC Inti 4*6 01 «ft 7X IADB 

H2 « 9 in 9 n 6% 94 94% 6X1 -2 IADB 

6JI -10 Ccnterra 92 97% IADB 

JJJ +8 Cathay Paciftc 4% 01 -94% 734 +50 Me Pp 


r% 93* +ia Gemnark 5% 91 90% 6X1 +S China 

1% 8X4 +51 I"* 5 '2S 7 -2 IS 

» *36 +44 S22S2 • 2 ^ 1-2 S^- 

Denmark 416 93 98 439 -16 Chrysler 

Denmork 7% N nn% 734 +29 Chrysler 

S222J .2* 94 W216 73T +» CMcarp 

INI (1 80 US Denmark Mts Bk 7% 95 1QZH 7.13 +22 Coal Cato 

OeuhKtie Bank 6 91 98 *95 -1 Da H Chi • 

U4 SS SP? g ,u ! ac ? ie Bo»* 4 92 90% 6X8 -49 DaFKM 

Si - UJ - Deutsche BmPc s% 92 97% 445 -32 DarrCtom 

Pr ^ Ttw PoufiCheBjc II 5% 93 95% 8X1 a DewChcm 


•m 89 99% 737 +109 Chare Bank 


weifcl 1637 NL n„n 

weiim 18X5 nl 

Wndsr 1488 NL 

Wndsll 1134 NL 

Wrtdlnf 1*93 NL 

WtoUS 7X8 NL Secnrtty 


Dollar Zero C— y— g 


4 93 98% *92 -9 ‘"HFInCo 

* 92 96% 7X3 +06 VterWBfc 

2 W% 730+104 E^WBk 

5% 95 71% 7X3 +52 World Bk 

«* 76 94% 7X2 Ml World Bk 

«% W 96% 7.19 +91 World Bk 

g* ft to 7« +18 World BK 

» 90 72% *98 +14 World Bk Aug 
Hb W 93% 7.11 +16 WteridBK 

4% 74 94*6 7.12 +01 World Bk 

S 4 95 98% 7X1 +9 World Bk 


9X0 I4L DretoJBuflJflom: 

838 NL Bumh 22X0 2334 


GNMA Sn ML |C|( VeltaS 3235 J^] 7 jfj 7 Grihp P Sl| jj&HH jSS 

SOW" 9A7 NL “TEf THTsp 1*48 10X5 g«I>. ’M* *22 Fl«p UX6 16,2 MurdO MS MR ifcKi. 2E 8*2 


NL JW" 1 W32 113S "JStoJ5I toa % ; . u Rochester Fds: InVert 1131 NL 9“ 1 J. xl « 0V ° ,i 

S9 L.WH S 5 ? Hsss ts& sssin: 


jS Bt IS i H BM fit? w\ is is SB iissii B && 

Hi ncTGB 1*80 1080 A7TE P 982 1*25 ShS, Till* IntGvp 1*23 10X4 BnUSP *35 .OxZ mumni iijp ii-Jg iijbt* ml Trainomenca ILOX71 »% HL47 +213 E C B Turkey 

5KS at QSPt 1*5 a5 cpCto p 3*4? NL tSeIb ! 0T7 3 TLT? T|t Ur 1*5 oS Gwthp 12.12 284 VffiloSwSSl 786 Ijn ttenmork nto) 71 81% 9.16 Ml EOF 

S-2 Bt {£,&!» llSlia CTTXp 785 MX uali Jk Menltrp lS5 14to _lnllEaP 11331*65 JMjTt ’JSjSS 5StelRA-«lK GMAC Dr Feb03 (W0 92 80% 9X8 +02 EOF 

2?a? NL trS? IHS'MI »"B2 gwmi i“i*w 5£Sf W 1 !* w IJS, Fl,ndS fiai ui StoNJt jSa iai ««» JHI S'- 5 “55 2 HI S ISE 


■rei 11U NL DSGfl 1*Z2 1232 FtoBshto Group: 

ITwk eon NL DSUli 737 937 AATEp 9X9 1*32 

SIS S5 Bt D8TOP 1*80 1*00 AZTEP J82 1*25 


14,0 MuMdt ,055 l*S Jjgor 24.78 2438 

MUM uf ia«0 1*90 WPG 2*1126.11 

*72 MuMnl 1130 1130 5*2. ,15:15 aiS 


Denmark 

1031 Hewlett Poe 

SXS Bend Brewing 

7X2 Sum Ft Fin 

Ftat 

M38 indusf KredBk 
S-» Bk Tokyo 


sr s: k 3 i sssli - s?3 s s: 
sj s s ’?s + is sssjsj r s a, a g S 3 ?- I S r i 3 S* 
»*S « s zt is +M ssjsssrf 4 «». I? 


n 460 71 84ft 9JB +02 DresdnerBonk 6 94 95% *M +14 FullBimk ^ 7% « '** US 11 ®* 1 

■taxvi Kl% HW7 +213 E C B Turkey 6% « W% fS +« Pu| IS 2 ?i5 +31 WorWBk 

SSE K Si a ISE ffl 5 2 « rjfiS I! SESS”- 


MuNYI 11X6 11X81 Bwtof 12X3 NL h»k» 


*0072 80 

*0X72 80 


9.11 +58 E D F 


++• wientpp 7 yi jams Li r : rr 

W, » 75% 6X8 -21 Gillette A ft *% £2 ^ wSSK 

5% 97 93% AH 3 GB latte res m 3?? vfi +* <WM Bk 


MuOrt ilSiiS EpSfk* 22.14 NL I Beatrice Feeds *aX92 73 Tlfll ++4» I ENEL 


” 5 wk s m gS r s ^ S J assB 

| s zs a j *sfar— a s g g 2 Hs 

5ft 92 «nt 739 +28 Honeywell 6% or « If! ■HH WBrid Bk 


v Cw sii ml &gsr Ss st wu gsr sh a u%s sssst^nl gs» 3128 nnr «»» 

B SSr WF S 3 NL gS5f »«1^ SK Lg mMU? 1 * 8 SSglS ^ at SSS «Sgg g*5j gg*ts SrsSI™ SSon 

Shi Dvr 1231 NL «Ma U57 NL Flu Funds. Grow BX5 »38 Beccn 25X7 nl US&iS mil? ni USGvt ,322 ,337 SSXri n,4 ,i'ju Be Indnsuez nxX93 

lS 1276 NL GteOp 11.17 NL BtodP g34 NL HI VM 104111.18 Cfcctto UX6 St tJfl? uo at SoGml> ’ a U ^ SuDC 11 99 !U£ Croaer nto) 92 

Sll IlJjJ * g lflS.HA«EBtB SSL S 3 

«■“* ESfl I s 13 sc gnaTFATSta s. la s 33 

GNM P T*n 12.11 arr” IS NL TP US r HXWX USGv 9.15 93 FedSc 5 Jo In 'ISS'A hl Ohm *52 731 NL— Me liilllol sales GMAC°w OcTtJl atoJW Wte .987 g*"g 

Modi a 11X8 NL HYmn 1*89 NL 44WIE« JOB *)? KvTUFr 838 8.76 Grwth IDJO 11 U «2, ,ds, B 97 HL Proore 1*701138 I ood. f-Prevlous IADB _ nto) 92 "" ■~-— 

SoGthP 17X7 17X7 S,,ir So NL 64Woll „ *88 *48 Keywone: inrom fxS 934 XS.'k" ," ]? HL TckE* ,*?11X7 dpr s quote, r- GanEtoCrlnl rvaJ 93 

BosGrt 14X9 14X9 Slg, nS HL FwngnjGfeup: Cwflf MIW Prow roll!; s £?£* .«* nl UKtei 6X8 532 Roden, pi ton etwrge IFF APX 93 

Bmdvw 1538 NL Ib-Aap 27X8 2831 BlueCP 7X8 HL CusB2l 1732 1732 Premp n.io 1L97 8 AeSj?*'iere h » FarmFds: iea, _ apglr. EdtStPCpnn nto) 73 


MuOht 11X3 11X3 1— SmtCOI 1533 NL Xeres Credit 


nto) 92 79% 9J7+44 East Astatic 

nto) 92 80% 8XS +32 East Asiatic 

110X92 79% 9.17 +43 East Asiatic 

nto) 92 75% 1137 +074 Eton 

nafl 92 80 8X2 409 EnsoGutmt 

110X93 70% 957 +104 FFDI 

110X92 78% 9X7 +104 Farming 

naX 92 77% l*TO +156 Fer ro v f state 


_ __ -- 735 +38 Honeywell 

ft 5 b . 731 +25 IBM 

8% 90 97% 736 +41 I SEC 

L 2 7 - B ^ i5ec 

ft " » }® -i ISEC 

f 4 2? .5* 7M +** 1 TT 

8 91 101% 73J +31 Inca 


i 6% 98 95 7X2 +03 W 

l 4% 99 95% 4X4 +23 

0 89 NO 7-41+73 

9% 89 99% 4138 3511 

•ft *1 MO 7X4 +14 

W 91 105 4X2 -28 

7% 91 101% 438 -14 

10% 71 106% 736 +20 

9 99 104% 7.12 +15 

8% 92 102% 7.19 +01 

7% 92 101% 7.17 +00 

ftv 7% 92 100% *92 -5 

an 0% *3 ,03 732 +05 

8 93 103% 733 +01 

7% 93 M2% 4X5 

UO 8% 93 103% 7.15 400 

*C 8% 93 103* 7JB +23 

. 7% 94 101% 7X7 +14 

14 Z3S 5 SI* 1 *» +2 

7% 95 UJ0 7.11 +00 

** ? 8 SS W ™ 

4 , 2 93% 7X4 +14 

I* 2 ^ 7jn 

* n «w 731 +49 

. ft « J,, 7X2+51 

0 4% 92 77% 7X8 +81 

2 » W Ul+W 

7% 90 100% 888 +X 

»6 90 99% 7X4 +48 

JJi 90 100% IJ4 +11 

wL 5 ’SIS 7M +* 

7ft 90 100% 4X1 +22 

^ L. !S IS*' 1 430 ■“ 

7H % 100% 731 409 

•ft »0 Ml% 4X0 -1 

JX 91 103% *84 -23 

' « U3 Mfl 

180 7.11 +U 

» *1 181% 7X4 +4 

WW 91 108% 8XS -1 

J* *1 180% 7.1* +0* 

» 2 1*4% 7X4 +0* 

Mh 92 98% 4X8 X. 

n» S Mtt 4M 4 

»2 163 8X1 -4 

„ JJ& 5 IWft k» -10 

Moy «b 92 104% 437 -3F 

5ft *2 102% 7X8 +» 

9ft 93107X50 4X5 .« 

9 2 185% 7J1 +« 

f* S WH 431 

- » *3 94% 7.W +12 

^ 5 99% 7X3 M 

M 7218X950 738 401 

V* n 101% 4X4 -U 

S 93 95ft 4X2 43 

5ft 99 95% 4X3 -8 

Jft 91 >01% 4X4 -1 

_ « n •» 7,,i +17 

^ ?% ?3 75% 7X2 +7 . 


■am 

*ai| 

iMiq 

’sir 


^ ^kr * ,,, 


r. 




■ ... 


Jw ” " r . . . 

- 

<9* 

*' • ** V* 

ft. . -* ' vr 




'•M\V 


Sv^ 


n^0« ?"£ »" Fmcrmiestotu flk 93 9Sft 8X8 -TO ihdBktepon 


nto) 74 77% 9X4 491 Fto Export 8% 98 76 

IXOX 93 78% 1*84 +151 Fin Real Eet 6 92 96% 

AA09S 74% 10X4 +151 Fin. Municipal w 92 183% 

rvtoO 92 74% 937 +74 FWmd 8 70 U0% 


4% 97 9, 7x442 WarM nv SJ 5 **% 7.1 1 +17 

7% ft mo% 7X8 IS SSriSS 1 ^ » » 95% 7X2 +0 

”8 90 99% fa* 12 wStolwrw *«■ « 98% 4X8 -37 

** 93 H)0ft 7to M5 »SldBk££ S W M3ft 7X5 +11 

p » ’SS 7to 8% 2 ISi ?S IK 

91 fnk 7^42 VtewtkjS? 7W 2 TO% 689 0 

stsasaE & sb s -4 


"*war%* .» aw, 1 nssu* 


DB nto) 92 71% 1*18 +147 Ftotand 

EleCr Int nto) 93 73% 8X9 +39 FMoni 

P ilto) 93 71% 9X2 +72 Fokkor 

StPCpnn nto) 93 44% nto Foreman 


» 2 W Ui -1i Ind Bk Japan » ft S ’f afeS® 11 ** 

8% 98 96 *71 -4 Ind Bk J® Ss 2 !£ ZS +14 5' 0rW Bk 

6 92 96% 7J2 +34 Ind Bk Japan f% on 2J 7 f* +17 WbridBk 

* 72 ip% 7.15 +09 IftoCredCn 1 « JfJ +9 wnrtdBkAug 

5* 2? 7.13 4® Ind Dn |ah u* ox Bk 

2SB & 4 ^ lS I i S « 5 


nto) 93 70% 9 J0 +*1 * Forsmarks 


8ft 95 98% 6J0 -» JFM S S 7X0 +44 World Bk 

7% 98100X50 7X9 +48 JepDevBk 2 2 ISS^ 7J1 +9 World Bk 

Sft 90 98% 7X8+4* JaoD^Bk 2 2 'J. 7X M6 World Bk 

» 93 93% 7 « TS Jop^Sp « ^ H WES** 


9S W% 8X9 +§ 
7 K 101% 4X8 -32 

*ft « 100H 4X2 -19 

S% 94 94% ' 4J1 -» 

4 M 9» IX , 48 

» ft 94% 4J8 .+1 

«* f7 97% 7X8 +W 

*% W 97% *40 

4 90 *4% 4J3 '+* 


BkMar «6 u tttt 7M M 


- : 


■ 









FOR 

STORING VIDEO 
IMAGES 


^QnpavTjuly 

* 7 ~~ _ 

jjjWmAHOiML STOCK MARKETS 

Declining Faith in Funds 
Pressures Tokyo Bourse 

By KAREN LOWRY MIIIRR 

/taros 

* f I 1 2*^9 — Individual investors, losing faith in Japan’s 

JL trust funds, are looking fcM - better retntn* 

■ . .. outs,dc the sluggish equities market. As ft result, analysts 

saio, me recent maricetshunp caused Twp rtHriraii«rftr./in'i« » 
yen and nang interest rates is being prolonged. 

in June, Japan's 13 investment trust companies set op trust 
S5Sl^ tl l subscr ? ,ticni 8°als totaling 1.55 trillion yen (SI 1.14 
brokers attra ^ dn 8 cask from summer salary bonuses. 

But Investment Trust Association figures show funds collected 
by the trust companies totaled only 824 bfflion yen, or about 53 

percent of the goal 

“For the trust funds, if s „ , 

desperation time right now” More money Ig 

said Craig Chuxfler, market in i . , j » 

strategist for Smith New ukely to be redeemed 

A spot investment trust than invested, 

fund is a unit trust or mutual flddmg to die 
fund that accepts subscrip- G 

* nons mice and is redeemed market 8 malaise, 

after a set perio^pf time. They 

normally target ♦ a certain portion of subscriptions for stock 
investments, analysts said. 

_ One foreign broker said a fund lautirh#»d by the affiliate of a 
big Japanese brokerage raised only 1 1 percent erf its target. 

In June 1988, the spot funds aimed far 2*5 trinta* yen and 
collected 1.73 trillion, analysts «»d 
“This year’s targets weren’t excessively ambitious,” said Roger 
Gaugh, financial analyst for Baring Securities. 

The trust funds may have looked for reduced investments in 
1989, but the people buying them were even less i nt e r est e d than 
they had anticipated. In 1986 and 1987, when the stock market 

soared, indivirinals freely handed over their bonuses, analysts said. 

But the market has languished as rising in t er es t rates and a 
weak yen convinced many investors to yank cash out of slocks 
and stash it overseas or in domestic money market instruments. 

At the same time, banlra have stepped up competition with 
brokerage houses to attract money from bonuses, which average 
400,000 yen. It lodes Hire the banks are winning. 
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A Bluebird on the assembly One of Nissan’s plant in Britain. Roger Faronx , die 
French intfasby namster, is trying to tore Japanese carmakers to invest in France. 



Key Agreements 
Cited in Talks 
On Mexico Debt 

Compiled by Our Staff From Dupaitha sury Secretary Nicholas F. Brady, 
NEW YORK — Negotiators for emphasizes the reduction or for* 


Mexico and the commercial banks 
that lend to it have tentatively 
agreed on important elements of a 
plan to reduce the burden of Mttri- 


giveness of existing loans as a way 
of lowering the $13 trillion debt 
burden on developing countries. 
The U.S. Treasury Department 


market’s malaise. 


co’s foreign debt and are dose to a welcomed the pr o gre s s in the talks, 
final accord, bankers said over the “We are encouraged by these devri- 
wedeend. opments and the plan to resume 

In their Gist official comment discussions next week," a Treasury 
since intensive talks started last spokesman in Washington said 
week, the negotiators said Saturday Saturday, 
they had made substantial progress Mexico debt negotiations, 

and were near agreement n pnna- the fittest of the 

pk on oppons that would provide new ^ have been closely 
Mexico «nth “finanaal benefits m because any agreements 

exces of S3 Whoa annurily. would set a standard for talks with 

asked f0r i? other countries, 

to 54.5 billion a vean the banks „ 

im dal offer was less than S2 bfflion- . T^ 


France Now Woos Japanese Automakers 


By Jacques Neher 

International Herald Tribute 

PARIS — Only recently considered antago- 
nistic to investments by Japan’s automakers, 
Fiance is now ♦wming on the rfumn to hue 
<fi«n and thrir suppliers to French *nfl. 

But it will not be an easy sell, say analysts, 
who predict dial it may take at least several 
yean of good will and proven experience with 
crtmTW ventures before the Tgpunwa* car com- 
panies will be wflhng to take a chanc e cm a 
major, stand-alone plant in France. 

One such smaller venture could involve a fink 


between Toyota Motor Co. and the state- 
owned Renault 

After setting the new tone in comments to the 
French press in the past mrmth Roger Fanr- 
oux, theF "w-h radnatry pi i nkfw [ thtt i ^wt h « 
to take his sales campaign to Tokyo, where he 
plans to meet with top industrial executives and 
government officials. The object, said a spokes- 
man, will be “to convince them that France’ 
welcomes Japanese investments.” 

Such a policy would have been unthinkable 
only a year cm two ago, especially as it concerns 


geot SA have far outweighed any perceived 
benefits from Japanese investments. 

Though it has opened its doors to relatively 
«naTi investments by Sony Corp M Akai Electric 
Co. and JVC in the consumer ewaronics sector, 
France has not been trilling to entertain the 

upfSants uTcompete with its domestic indni+ 


the automobile ind 
protecting Renanh 


; where the interests <rf 
the privately held Feu- 


owned plants. In 1978. for 
meat opposed a plan by C 


3 any foreign - 
le, tbegovexn- 
MotorsCorp. 


billion. The current bank negotia- na- 

tions, which started in mid-April, atmg committee attended talks last 

involve $54 bQHon of that amount. "*“■ , . . .. 

The statement issued over the Bankere mvolved in toe debt dis- 
weekend said details of the package cusaons said negotiators had tenta- 
would be worked out when tafc lively been agreed on many cn^al 
resumed Monday. It was not dear dements of the plan, including 
whether a final agreement would be three msgor options for banks, 
be in hand for President George The options indude a swap of 
ftnth to take to the seven-nation discounted debt for bonds that pay 
economic summit mw-ting set for a market interest rate, currently 
Friday in Paris. about 10 percent. 

The U.S. government has been Other debt that will not be dis- 


See FRANCE, Page 9 


NE NEW PRODUCT tempting individuals is a aix- 
'll month money market certificate. These were launched 
V-/ with big adver tising awnpuig ng on June 5 by Japan’s 12 
city banks. With names idee “My ’fray” and “Tomorrow,” the 
certificates require a mi n im um of only three ntiBhm yen, down 
from 10 millio n previously. They paid interest of 3.64 percent in 
June and 4.0 percent in July. 

“This year, bonus money is baying cats or the MMCT said 
Pelham Snritbers, market analyst with Yamaadn Securities Co. hi 
June, the banks add 400^00 six-month certificates totaling 135 
trillion yen, industry analysts estimated 

“Individuals who boy stocks through funds are more risk- 
averse, so it’s a logical consequence that they shy away and turn 
to fixed-return MMC,” said Takaaki Yoda, senior portfolio 
manager far Dmwa International Capital Management 

This mHn« trouble for the investment trust companies, because 
most of the spot funds set up in June 1987, about Z46 triffion yen, 
were two-year funds now up for redemption. The new money falls 
shn rtnf orde ri ng the redemptions, exposin g the funds to the danger 
of net asset outflows, analysts said The new spot trust funds 
typically buy shares held by old funds as they are dismantled. But 
there is not enough new cash flowing in to txpr those shares. 

The trust fund companies decide die ratio of investment in 
equities, cadi and banas for each fond when it is set up. In effect, 
the investment trust companies are talking money in with the left 
hand and paying it out again with the right. 

As trust fund companies reach their maximum allocations for 
equities, they may have to liquidate shares to fund redemptions, 
putting pressure on die marinet, analysts and. 

Nobody expects a panic because the investment trust fund 
industry is highly regulated by the Finance Ministry. But some 
fear that if the funds do not concentrate more on recent efforts to 
attract money from institutions instead of just indi vidu a l s, they 
could become net equity sellers. 

The malaise is likely to continue as long as the market looks 

sluggish. Brokers see the key 225-share Nikkei index, which rose 

755.28 points last week, to 33,703.97, trading in a narrow range 
all summer. 

“Retail in rural Japan are pushing these trusts on 

^matl businesses and housewives,” one broker said. 

Smith New Court figures show that in Jul y, inv estment trust 
companies expect to set up 1.65 triDhm yea worth of new spot 
trust funds, and a maximum of 955 bflKon couM possibly go into 
stocks. “The minimum, remember, is zero,” Mr. Qmdler said. 

Cari Gewirtz was away last week. 

(jurrency Rates 
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Time-Paramount Case: 
'Of Major Significance 9 


For G 7 , Dollar Did the Right Thing 


Reuters 

PHILADELPHIA — The 
medugjaott lime Inc. and Par- 
amount Conamnicaticps Inc. 
are to face c£f Tuesday in a Dd- 
aware court he arin g that could 
decide the fate of their takeover 
bade and influence future cor- 


The hearing before Judge 
William Allen of the Delaware 
Chancery Court involves two 
points: Paramount's bid to 
Nock Time's $14 bflliqn erffer 
for W arne r Comnmnicadons 
Tnc. and Paramount s effort to 
dismantle Tune’s takeover de- 
fenses. Paramount has lnd $200 
a share, or $123 bfflion, for 
Time. 

Both analysts and academics 
said toe case centered on two 
questions: Whether Time's pre- 
vious agreement to merge with 
Warner in a stock transaction 
constituted a sale of Time, and 
whether Time’s later t ende r of- 
fer for Warns was an excessive 
reaction to the Paramount bid- 

Ddaware courts have ruled 
previously that a company up 
for sale must auction itself to 
the highest bidder and that de- 
fensive measures must be rea- 
sonable to the threat posed. 

The outcome is really rough 
to call, and toe market is teffing 
us there is no dear-cut progno- 
sis,’’ said Provident National 


Bank’s rnndht analyst, Bruce 
Thorp, who noted that the pxioe 
of Time’s shares, which closed 
Friday at $151. 

Some observers said that Par- 
amount’s case appeared to be 
strong since the original Timo- 
Warner merger would have left 
Warner stodtoddeo with 62 
percent of Time. 

But Bernard Blade, a Colum- 
bia University associate law 
professor, said that Time's offer 
far Warner appeared to be le- 
gally acceptable since it was 
within the range of Warner’s 
estimated value ami “is not a 
scorched-earth defense^ where 
you go and do something stiqnd 
just to deter a takeover. 

If the ruling goes against 
Time, Mr. Black added, “there 
is no question this is a case of 
major significance —if you are 
going to say it is a sale when a 
merger is 60-40, you are going 
to make it haxtT to merge 
through a stock swap. 

But Donald Pease, coroonte 
law profess o r at the Delaware 
Law School of Wideoer Univer- 
sity, said while the case was im- 
portant, “the court will interpret 
the law as it is.” Citing what he 
said was Delaware’s ample case 
law an takeovers, he said, *T do 
not see any baas for saying that 
new law will be established.” 


Reuters 

LONDON, — Right on cue for 
this week’s economic summit meet- 
ing in Paris, the dollar has declined 
from two-and-a-half-year highs to 
a level at which the leaders erf the 
woricTs seven bi ggest imtarin) de- 
mocracies canafifed at ease. 

Far from haring to grapple with 
a perennial currency crisis, leaders 
end finaira nwiriaters are already 
indicating they wiD be happy to 
mafniwin toe status quo when they 
gather on Friday, the 200th axnri- 
versaiy of the storming of toe Bas- 
tille. 

But economists say that the now- 


familar communique language, 
committing the Group of Seven na- 
tions to currency stability, is un- 
hkdy to impress volatile foreign 
exchang e mark ets, and that the 
statement will gloss over funda- 
mental policy questions. 

“The leaden will be able to de- 
clare a victory in the battle for 
currency stahfflty,” said Jonathan 
WHmot, an economist at Credit 
Suisse First Boston in L o ndon. 
However, some economists main- 
tain, it will be a hoDow victory dial 
could undermine toe group’s gpal 
of redressing huge global trade im- 


Fkiday in Paris. about 10 percent. 

The U.S. government has been Other debt that will not be dis- 
pushmg for an agreement so it can counted will be swapped for bonds 
counter criticism that its new ap- vrith no reduction of face value but 
proach to resolving the Third 3 discounted interest rate of 635 
World debt crisis is not working, percent 

The new policy, devised by Trea- The final option wffl allow banks 

— to lend new money for four years at 

the rate of 635 percent per year of 
• ■■ rrn • the bank's current outstanding 

I nrnt I nil) nr loans to Mexico. For example, ff 
N* * ^ the bank currently has SI billion of 

tahncKmd. in the tongnn.de- 

stabilize markets. qrared to lend $250 million over toe 

Leading up to toe meeting, cen- °J uy f ars ' 

f~i fmm the. West** in One banker who asked not to be 


stabilize markets. — — 

Leading up to toe meeting, cen- ne * °!f 5 !“ rS ' i . . . . 

tnd tantes from the West’s 10 One banker who asked not to be 
leading industrialized nations wffl named said that kmc major ixsu« 
meet Monday in Basle to coonfi- ^ unresolved. JTh« are sffll 


natepohey on interest rates. 


some major stumbling blocks,” be 


On Tuesday, rcpresmtatives of ^ without giving details. 
European Community central The official statement by oegoti- 
banks will gather to start the de- ators was issued after two long ses- 
tailed application of plans for West sions in New York attended by the 
European «n™i«r wi n amd mwirtw y top executives of the 15-bank corn- 
union. mittee and Mexico’s negotiators, 

Until last week, 1989 looked like including Finance Minister Pedro 
the year in which the Group of Aspe. The latter session, which 
Seven — toe United States. Japan, staked Friday, ended at 5 AM. 

See DOLLAR, Page 9 Saturday. (NYT, Reuters) 


A new window 
on the financial world 

Sanwa Bank opens its Amsterdam Representative Office today 
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EC Officials Criticize 
Pacific Trade Proposal 
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BANDAR SERI BEGAWAN, 
Brunei — An Australian proposal 
to an economic group Inuring na- 
tions of North America and toe 
Asia-Pacific region came under fire 
from West European officials on 
Sunday. 

Edwige A vice, a French Foreign 
Ministry official expressed surprise 
over reports that Australia had 
rated out membership in such a 
group to European Community 

Mrs. Arice, who was retammg to 
France after attending three days 
of meetings in Brunei, said in Sin- 
gapore that 20 percent of foreign 
inv e stm ent in toe Asia- Pacific re- 
man c«rae from EC countries, and 
that tins made the E u ropean Com- 
munity a partner in the region. 

“We do not Eke the creation of a 
trading bloc,” she ^ 

Another EC offidaL who asked 
not to be named, said after the 
meeting, “Our message to Australia 

is a storm wanting. If they go ahead 

with' toe plan, there wffl be a 
storm.” 

Officials from the European 
Community and A u s tralia argued 
over the proposal at meetings on 
Thursday, Friday and Saturday. 
The Association of Southeast 
Asian Nations, or ASEAN, as wdl 
as the United States, Japan, Cana- 
da, New Zealand and the European 
Community, took part. The talks 
were held after an ASEAN meeting 
earlier in toe week. 

Australia has suggested that toe 
six ASEAN nations — Brunei, In- 


Singaporc and Thailand —as wdl 
as the other non-E u rope an nations 
and South Korea, send economic 
ministers (o an egrtbrataiy meeting 
in November in Canbara. 

Australia sees itself and those 
countries forming toe core of a 
group that would coordinate trade 


policies and include them in discus- 
sions of the General Agreement on 
Tariffs and Trad& 

EC irffirinig said that if toe pro- 
posed group included the Umted 
States and Japan, it could give rise 
to a trade bloc that might restrict 
free trade and dominate toe world 
economy. 

Bui toe Australian minister of 
for eign affair and trade, Gareth 
Evans, said that the group would be 
“uneqmvocaQy committed to the 
principles (rf multilateral liberal- 
ized trade.” He ftlSO ywH that mwn. 
beiship should be confined to Asia- 
Pacific nations. 

The Australian proposal was put 
forward earlier tins year when toe 
United S*otwt and ffrwioHq signed a 
fre6.lriMle «prtinMH tmA tlie Pjnm. 
pean Community was pushing 
ahead with plans to merge into a 
single market by the end erf 1992. 

The Umted States and Japan 
also have made proposals far a new 
forum on economic cooperation 
to the Asia-Pacific region. 

Diplomats said Australia faced 
an uphill task of assuring toe Euro- 
pean Ctommmtity that the proposal 
would not lead to two rival ecoaonh 
k groups, each adopting defensive 
trade policies. (Reuters, AFP) 

■ Canberra Firm on Rates 

It would be irresponsible for the 
Australian government to bring in. 
terest rates down suddenly, the 
m i n ister of industry, technology 
and commerce, John Button, stud 
Sunday, Renters reported from 
Canbara. 

hi a tdevfeion interview, Mr. : 
Button acknowledged pubfic dis- 
satisfaction over interest rates, 
which to home loans rrx+i m to 
18 percent, but he said that iW 
fiscal, wages and monetary poKoes 
would have to be continued until 
demand tapered off. 



The Sanwa Bank Limited is pleased to announce the opening of its Amsterdam 
Representative Office today. 

A leader among Japanese financial institutions, Sanwa is the world’s 5th largest 
bank. Our global network covers all major business centers, and almost every’ field 
of finance. 

Now, with the opening of our Amsterdam Representative Office, our network and 
services are one step closer to your business than before. 

Please look for us on Snawinskvlaan soon. 


Sanwa Bank 

Tho Sanwa Bank, Limited Amsterdam Representative Office 

WTC-Snawinskylaan 1447, 1077 XX Amsterdam, Netherlands 
Tehphon^I.20-753111 Telefax: 31-20-754731 Telex: 18496 SANWA 
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Tsutsunu, Less $4 Billion, 
Stitt Tops Forbes’ Rich list 

Tke Associated Press 

NEW YORK. — Yoshiaki Tsutsmm of Japan, despite losing 
almost $4 hiffifin m tbs last 12 Hinmht remains the wond’s richest 
person for the thin) straight year, accor din g Forbes xnnga7me. 

Hie UK biweekly publication Mid in its «imia] Eatings issue, to 
ppear Monday, that the net worth of Mr. Tsutsumi, 55, had fallen 


Hong Kong Firm Tests Water 

$1.3 Billion Loan for Port Facility Measures Confidence 


appear i , _ 

from SIR9 billion in 1988 to about Sl5b3Kon, but that the bead of 
the Sribu Raihray group still was ahead of Tailacfuio Mod of Japan. 

Mr. Mori owns 72 officebtoldmgs in Tokyo and is worth about S14.2 
trillion, Forbes said. 

It said it had identifi ed 226 individuals or families in the wodd 
whose personal net assets arc worth more than 51 Mfion. ThelfcHed 
States had 55 individuals in this category, followed by Japan, with 
41. Forbes panted oat, however, that six erf die 10 richest' were 
Japanese. 

West Germany was third, with 20 billionaires- Focbes noted that 
the number of non- American biHionflircs increased by 24 over 1988 
■nH r emarked “few are household names." 

Sam Moore Walton, the retail-store chain owner who was the 
richest American, ranked third in the world with 58,7 bOBon. Fourth, 
at about S8 trillion were Canada’s Reichmann brothers, ftud, Albert 
and Ralph, who own a real estate empire, and Shin Kyuk Ho, die 
South Korean industrialist. Sweden’s Ranting brothers, Hans and 
Gad, were said to have a S7-bflhQn fortune in food p a c kagin g. 

Forbes said the Colombian drug lord PaMo Escobar Ganna was 
worth an estimated 53 bflban, whfle the Ochoa family, also asso c iated 
with the so-called Meddlh cocaine cartel, was worth about $2 bShoo. 

Also in theEWtion-plus group were Italy’s Agnelli family, which 
controls Flat SpA, and west Germany's Quandt family, which own 
two-thirds <rf the BMW auto company. Forbes estimated the AgneBi 
fortune at $3.7 trillion and the Quandt stake at $16 bfflkm. 

Gerald Cavendish Grosvenor, the Duke of Westminster and the 
wealthiest landowner in Britain after Qoeen Elizabeth n, was smd to 
be worth S3 trillion. 

Forbes excludes royal families and heads of state from it s Hst 
becanse their wealth derives more from political heritage than from 
econo mic effort. , . 

The sultan of Brunei, Mnda Haisanal BaQtiah, who is one of the 
world's few absolute monarchy is listed by the Guinness Book of 
World Records as the richest individual becanse the country s ou 
income and foreign currency reserves of almost $30 billion are 
“effectively at his disposal.” • 

Forbes said that liHaare Bettencourt, the daughter and heir of the 
founder of L’Oreal who is widely considered nance's wealthiest 
mdrvidaal, has a net worth of $1.1 Iriffion. 


Reuters 

HONG KONG — 

Intemaxkaial Container Te 
Ltd. is wiring out a loan of 10.5 
WHon Hong Kong dollars (SL3 
bOlkm), the largest such commer- 
cial transaction here since Beijing 
triggered a crisis of confidence by 
bloodily suppressing the pro-de- 
mocracy mewanent just over a 
month ago, banking sources said. 

They said that the loan was bring 
regarded by shareholders and by 
load and international banks as a 
vote erf confidence in the future of 
Hong Kang, which is to be re- 
amed to control in 1997. 

Hong tfong International Con- 
tainer Te rminals, or HIT, hgnrite? 
about 45 percent of the business of 
the Kwai Chung nut in Hong 
Kong’s New Territories. Kwai 
Chung is world’s busiest container 
port. 

The loan will be in two tranches 
with the first, 8.4 taHkm Hong 
Kong dollars, earmarked for con- 
struction costs of berths six and 
seven at the Kwai Chungport 

The second tranche of 2.1 bflhan 
dollars will fund the construction 
of a cargo-distribution atop 
berth four. 

The maturity of the first tranche 
will be nine and one-fcalf years, and 
the second wiD have a maturity of 
seven and one-baK years, banking 
sources said. 

They said the company would 
not offer either benh ax car seven as 
a Tnnrfgggy or as a tram guarantee 
to the lender. Instead, the loan will 
be a negative-pledge one, with a 
promise not to mortgage the berths 
to other banks. 

’The syndication of the arrang- 
ers alone is an interesting cotnbina- 


000 ,” one b anking source said. 

“It includes (he leading banks 
from Hong Kong, China and the 
United Stales; and the financial 
arm of the major local 
developer Hutchison 
and its affiliate Cheung Kong,” the 
source said. 

The syndication of arranger* is 
expected to be completed soon. 

It is expected to include the 

CVrERNATrOIVAI CREDIT 

Wardley Ltd. unit of Hong Kong & 
Shang hai BanVing COTO.; ChflSC 
Manhattan Asia lid.: China De- 
velopment Finance C o, a u nit of 
the Bank of China; and CEF Capi- 
tal LuL, pan of Cheung Kong 

^“Wsnfley persuaded ns to join 
on the grounds that it is a vote on 
Hong Kong’s future," a banker 
with a major British bank said. 

“If we only considered the profit 
margin, we would definitely refuse 
to join," he said. “The proposed 
margin is less than half erf a per- 
centage point, over a loan of nearly 
10 years. It is at least a quarter 
percent under the madoet pace." 

If the loan can be coochided with 
the terms as proposed, it will 
prompt confidence of local and in- 
ternational hunting corporations 
in Hong Kong's future, he said. 

An official of the Bank erf Ch* na 
said. “We have to join to show our 
support for Hong Kong.” 

But a source at one of the loan 
arrangers, who asked not to be 
identified, said, “The situation is 
not as simple as it looks. HITs 
shareholders have already rejected 
5 S bflHon dollars of capital into the 
project, so theoretically HIT only 


needs a 5 hiHirm dollar loan in 
a dd* 1 *""- Why have they asked for 
a 10.5 trillion dollar loan?” 

The source said part of the 10J 
trillion would be for refinancing the 
sharehol ders’ existing capital loan. 

“It tpggqg the shareholders want 
to drew their money from the pro- 
ject, so how can they claim that 
they are confident in Hang Kong’s 

future? I understand that some oth- 
er banks also asked the same ques- 
tion," the source said 
HIT’S shareholders include 
Hutchison with 66 J percent, China 
Resources Holdings Ltd. with 10 
percent, and OOHL Group with. 
7.5 percent. 

■ $660 Million Saudi Loan 
A Saudi Arabian state body has 
signed a $660 nrihion syndicated 
loan in what appears to re the fiat 
international borrowing by the Sau- 
di government in a quarter century, 
Reuters reported from Kuwait, 
quoting bankers and economists. 

In a syndicated loan signed on 
Monday, the Public Investment 
Fund raised five^ear funds at 1/8 
point above the London interbank 
offered rue from a group of Saudi 
and Gulf banks, the bankers said. 
Economists in Saudi Arabia. 1 


using the pu blic Inves tmen t Bu nd as 
an indirect conduit to finance its 
budget deficit, projected at just un- 
der S7 bOBon fa 1989. 

Saudi Arabia has run up a huge 
deficit every year since oil revenues 
fell sharply m the early 1980s, but 
traditionally has been reluctant to 
raise funds publicly both for reli- 
gions reasons and because of mem- 
ories of a borrowing spree that 
threw the economy into a taBspm 
in the late 1950s. 


American Interest Rates Are Poised for Decline 


DOLLAR: Bight on Cue for the Group of 7 Meeting 

(Continued bom first finance page) 


West Germany, France; Britain, 
Canada and Italy — lost control 
over the dollar and gave up their 
1987 agreement, signed in Paris, to 
stabilize currencies near then-pre- 
valing rates. 

by designee dollar has fallen bade 
steadily from highs in May and 
June, ending last week at 1.8715 
Deutsche marks and 139.20 yen. 

Conveniently for the Group of 
Seven leaders, who arc to meet Fri- 
day through Sunday, the two key 
rales are just bdow the widely pre- 
sumed 1.90 DM and 140 yen cefl- 
ings set uudq - their currency pact. 

The U.S. Treasury secretary, 



the seven natures 


initiatives. The April statement 
said tire countries were happy with 
the value of the dollar, winch was 
then at about 1.88 DM. 

“We would fed very uneasy 
about tinkering with success,” Mr. 
Brady said at the end erf last week. 

But some economists said a mete 
reaffirmation of the April commn- 
mqoi language is unnkdy to im- 
press on three counts: 

• World currency markets 
pushed the dollar up strongly 
against the mark and yen, explod- 
ing a myth that central banks could 
keep currencies within agreed 
ranges. 

• The dollar’s surge dearly re- 
vealed the limitations of interna- 
tional policy coordination, as wdl 
as inher ent conflicts in die goals of 
fighting inflation and keeping cur- 
rendes steady. 

• There is g _ 
academic skepticism about die 1 


dom of keeping exchange rates 


steady at a time when, worid interest 
rates and inflation still differ widdy. 

“A renewed promise of ex- 
change-rate stability would defi- 
nitely be the wrong message,” the 
UK economist Martin S. FeRbtdn 
wrote in an article published last 
week in Financial Times of Lou- 
den. 

The Bank for International Set- 
tlements, the central bankers’ 
bank, made the same point force- 
fully in its annual report last 

month , dirting *TV pHinnliim 1iM 

swung too far in the direction of 
pursuing nominal ex ch a ng e rate 
stability” 

When the Group of 10 central 
bankers meet Monday at BIS in 
Bade, they will be conducting their 
first regular meeting since the West 
German Bundesbank led a coardi- 


Compiled by Of Staff From Dispatches 

NEW YORK — Major UK 
money banks are Hedy to 
Biiinwe the priwift rate cut by 
Southwest Bank of St Louis in die 
coming dm*; economists said, cit- 
ing lower interest charges through- 
out the American market 

Southwest ou Friday cut its 
prime rate, a hmchmartr used to 
calculate die interest on various 
loans, to 10.5 percent from 11 per- 
cent The reduction is effective on 
Monday. The bank baa in die past 
led others in interest rate rfimiflwt 

Analysts said reduced corporate 
borrowing and a decline in the cost 
ri gwthmng custom er riqmrit* mm 

reasons for other hanks to follow. 

“A 10.5 percent prime is justifi- 
able,” said WflHam V. Sullivan Jr. 
of Dean Witter Reynolds Inc. 
“Money market rales have came 
down, and borrowing from banks 
has dumped." 

InHwri frnenfial mBrVftt think 

the Federal Reserve Board already 
has nudged down the rate on over- 
between hmlc^ The 
funds rate ended last week 
at about 9 percent, down from 9.25 
percent a week earlier, and a fur- 
ther fall may com e within two 
months, analysts said. 

The relatively sharp drop in the 
funds rate occurred despite a move 
by the central bank to drain re- 
serves from the banking system by 
effecting dx-dav matched sales. 
The Fed does this by sdhng Tret- 

sorysecurities with the undoatand- 
ing that the central bank will buy 
than back after the stated period. 

Becanse the buyen finance that 
purchases with bank loans, it serves 
to drain reserves from the banking 
system. When the Fed wants to add 
reserves temporarily, it does the re- 
vase and buys securities. The bw- 
ers deposit the moceeds from the 
“sale, tints adding reserves to the 
basking system. 

“The six-day matched sales were 


today than they normally are in cid paper market for loans instead long bond crack below 8 percent 
such pro- weekend operations,” Mr. of borrowing from banks. next week.” 

The idea that the Fed has dead- Weakness in the U.S. economy 
ed to let interest rates fall and the “both improves and now overshad- 
wcak employment figures boosted ows Fed inflation concerns," said 

Philip Br ave nn an, chief econom i st 
Irving Securities Inc. 


Sullivan «rid_ “What the Fed was 
tefling the Street, m effect, was that 

U.S. (RB3DIT MARKETS 


it was not prepared to reduce inters 
est rates precipitously. We 
the Fed has targeted a 9A percent 
funds rate, but may tolerate a range 
of between 9 and 9» percent for the 
time being.” 

JascnBenderiy, co-director of 
nwin m i p j at Goldman, Sachs & 
Gx, said, “As long as coming infla- 
tion news is neatral-to-positive and 
poses no threat, the Fed will take 
weak growth figures as a reason to 
case again.” 

Earty Friday, the government re- 
leased employment statistics that 
indicated weakness in the econo- 
my. It said naif arm payrolls rose 
1 &.000 in June, less than expected, 
an H m tnnfact » r i n g employment 
was especially soft. 

Money marke t rates already re- 
flect the Fed’s easier stance. Banks 
are borrowing money through 
three-month certificates of deports 
at 8.90 percent, down from 9.32 
percent on June 2, when Southwest 
Bank led the previous round of 
prime rate reductions. 

Corporations, meanwhile, are 
tnnring to the short-term cammer- 



changed. The return on the securi- 
ties was stable at 844 percent, al- 
though the price rose 1/32, to 102 

Shortly after the June employ- 
ment data was released, the yield 
fell to 8 percent, the first time it had 
traded at that low a level since 
April 1987. 

Late in die session, however, 
much of the gain was eroded by the 
inevitable pro- weekend profit tak- 
ing and a repot that a large Wall 
Street house was asking for bids on 
$1 biUkm of mortgage-backed se- 
curities. 

“We don’t know whether die 
house is trying to unload the mortr 
gage paper from its portfolio or 
whether the house is acting on be- 
half of a cheat, but the news threw 
a Httie cold water on die bond mar- 
ket after tench and may have led to 
more profit taking than would oth- 
erwise have been the case,” Mr. 
Sullivan said. 

“But one thing is certain,” he 
added: this rally is going to contin- 
ue, and we may see the yield on die 


He said further cuts in the feder- 
al funds rate would occur “if the 
Fed is 10 avoid criticism dial it has 
not to avoid the 

mounting ride of recession." 

(Reuters, NTT, UPI) 


• Tharefc growing official and nated round of European interest mmsnaDylatg,brttheFedwasfar 

rate hikes on June 29. less aggressive m drammg reserve, 


FRANCE: Turning on Charm to Lure Japanese Automotive Investment 


Continued from first finance page) 
to buQd a plant in Lorraine that 
would have employed 7,000 people. 

The plant, which produces the Opel 

Casa, went to Saragossa, Spain, 
fa The cfaray in attitude is due, in 
* large part, to (he realization that 
France has been getting the worst 
of both worlds by spuming foreign 
investments. Not only has it been 
losing out on the new jobs and 
industrial modernization tin 
comes with such investments, it has 
not been able to prevent the cars 
produced by new plants m other 
European countries from co m i n g 
across the border to compete with 
the French automakers. 

“Our wish is to get rid of ums 
restrictive attitude that our country 
has had fa so long,” Pierre Berego- 
voy. the finance minister, said re- 
cently. “It hasn’t been profitable. 
The investments which we have re- 
fused have gate to our neighboring 
countries, from where we aienaw 


motive production projects in 
France dial do cot contain at least 
80 p ercent European parts, and 
which could create “production 
overcapacity that would threaten 


tude” shown by government offi- of thegrtsmtis Subaros 

dais toward Toyota’s project. wouMbeEmopeanmade. 

Also part of Toyota’s decirioo. The French ^venno^rwerred 

analysts point out, was the posteve it self th a spring, dedariM the 

erf Nissan Motor Qx, Blu e b ird could eater the French y — .j «—* 

rearing up to produce market as easily as any other EC- the rum of the enure European 
200.000 Bluebird models * year in made car. And just before the automobile industry.” 
northeast England. meeting with Fup executives last Mr. Phillips erf the Stanford Re- 

“Jamn’s car mannfaemren are week,Mr.FanrooxnMficatedthe80 search Institute predicted it would 

percent threshold fa European take “four to five years” before any 

content was no longer sacred. significant investments are made 
Tohdd cat to percentages ismy- by the Japanese auto industry in 
thaloEy," be said, hintin g fl at be France, the mm himm time re- 
woold accept the 60-percait target qnired for smaller ventures, either 
first planned for the Subaru plant. 


very cSuby,” said Richard Ftxxllxps. 
director of European auto motny 
consulting fa Stanford Research 
Institute. “When Nissan recently 

said that its UK. plant had readied 

a standard of excellence not even 


'Better the Japanese than die 

unemployed.’ 

Pierre B£r£govoy, the French finance minister 


found in its Japanae plu*J *at 
had to be an important facta fa 
Toyota.” 

Abo in Britain’s favor, he said, 

SarfsSSS 

jnJtwiddy spoken by Japanese. 

France let a mudi smaller pros; 


Japanese than the unemployea. 

But the turnabout came too late 


to affect Toyota’S decision on wtee 
to put its fust engine plant in ta- 
Last week, Toyota priced 
North Wales fa the dam, » 
about S27 mitten and employ 3W 
people. Earlier this spring, To yota 
picked a British site, mar Dew* 
a Sl.l billion assembly plant that 
ultimately employ 3.000. 

France had made some effort to 
attract the plants through its re- 
gional industrial developmoit of- 
fice, though the Industry Mhustty 
, never became directly involved. 

^ Toyota source ut Jap* 1 »“ 
France could not match the enthu- 
susm Britain had shown for the 
plants. He said “France «« «jy 
welcoming fa this proje ct, twt the 
UJC. was very, very' welcoming. 

He said it was not a matter a 
state a regional deydopnwntaid 
— Tovott did not ask fa 
Engbad — but rather the 


Ste^Tlndustries UdLi mdtatedrt 
likdy would drop its to bufld 
an assembly plant fa Subaru fan- 

^JSSttSSS 

gsflKSBBB 

^inUteEuropeanCwimumty. 

M the time, the Frendigorero- 

jnent said it «> uId 
■ quota on Japanese 

parts were to oe mao 
Fuii. in which Nissan h as a 6 
stake, had pregected that 60 


•The Subaru deal would be only 
welcome, without conditions,” he 
said. 

As telling, the issue of parts 
“never even came up” last week, 
according to an Industry Ministry 
spokesman, who said Fuji had 

coded to the Angers project fa 
financial reasons. 

Industry observers say the gow- 
entmeatvnD have to wax hard and 

and* to convince others to come. 

“The Japanese industry wants to 
invest in France," said an auto in- 
dustry source. “It’s got a good 
economy, good transportation, a 

strong cm market and political sta- 

bility. But tf s up to the French 
government, industry and people 

to prove flat they are wining to 
have Japanese investments 
The govonmenl especially needs 
to convince Renault and Peugeot. 

Even last week, Raymond EL 
Uvy, chairman of Renault, ap- 
peared unwilling to rive modi 
ground. Taking a much harder line 

San his employer, the government, 

be said in an interview with the 

daily newspaper Le Monde that he 

still would oppose Japanese auto- 


qoired 

in cars or components, to establish 
a trade record. 

One sneb venture under discus- 
sion would bring together Toyota 
and Renanlt in a joint design and 
manufacturing effort in France. 

A g o ve rnm ent source said “a 
range of potabilities? were being 
discussed by the two oampanies, but 
•be would not elaborate. Toyota said 
last week dun the not step in its 
European development strategy 
would involve production of a light 
c omm e rcia l vehicle, with start-up 
expected before 1994. The site is 

°^!fc*Lawaan. of Nomura Secmt 
ties said he thought a Renauh- 
Toyota link was conceivable in the 
area of commercial vrindes as wdl 
as passenger cars. 

Toyota last year had 2.7 percent 

cf the passenger car market in West- 

ern Europe, with sales of 350,000. 
Mae Etirup e ai i plants, in addition 
to the 200^00-unit facSty in En- 
gland, will be required, Mr. Lawson 
said, if Toyota is to reach its goal of 
4 to 6 percent of the market. 

Renault would make sense as a 
joint venture partner, he said, spec- 
ulating the French automaker 
could provide engines lor a new 
chassis, the high devdopement 
costs of which the two enmpanMt 


could share. He envisioned a aud- 

io upper-range car that could be 
positioned around Renault’s R21 
modd and sold through Renault’s 
network of dealers. 
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Carlyle 

Hotel 

Discerning visitors to New York select 
The Carlyle, one block from Central 
Park, for its consistent excellence. 

The solicitous staff Is ever eager to 
please. Each guest room has a Monitor 
TV, VCR and Stereo. 

A proud recipient of the Mobil Five-Star 
Award for 2f consecutive years. 

Member of The Sharp Group since 1967 

Madison Avenue at 76tti Street 
New Yorlc 10021 

Cable The Cariyle New York- 

Telex 620692 
Te lephone 212-7441-1600 
FAX 212-717-4682 
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DYNAMOMETERS 
FRDUDE MODEL RLS130: Rated 
za^OOhp continuous ft 410 to 
1 9Mrpm & 26,400hp overload 
ft 428rpm lor SO hours per year 
Manufactured 1382; 1 £00-2.000 
service hrs to dale. W/complete 
electronic control system; under- 

S? PiP'"0 s^tems; mouirting 
rails. (Subject to confirmation). 

Kahn-Junkere Model L2X5KS- 
brake fared IlOMhp con-’ 
tinuous ft 430 to 8S0rpm 

Planw Mills: Ingeison, w/( 1 ) head 
on tall; nj side head • Inqersoll 
E. W/C 12 } 4- x 6’ tables. 9 

* N/C Machining 

SfS-'JKS Turre! 

w w/Minuk 

iracer. Bullard Man-Au-iro] • m 

LothV. La !^ es u* {2] En 9ine 
I-? 1 H , oriz - miis • 

wrtical Mills -Jig Bore-Gmj 
SjjJJ ' * ( 1B ) Grinders • Belt 
Sanders. Tool Preseiiers. Band- 
saws. Dnll Presses - 20" Cincin- 


nati Shaper. (3) Boring 
Machines • Large Quantity of 
Machine Tooling & Sup- 
plies • Sand Blast Rooms & 
Equipi. • Dust Collectors. Fans. 
Bag House. Water Towers. 

fiOUNIWY EQUIPMENT, ind. Com- 
plete Sand Reclamation Sys- 
tem • (10) BRIDGE CRANES lo 
IDO- ton; (114) Hoists • Rail Car 
Movei; Rail Cars. Raj) Transfer 
Cars. 

large Number of Misc. Machines 
& Equip!, 

Sheet Metal Building: 

60* x SO' x 20 'high. 

50-Tons AssU. Sizes 
Rate & Rnrnid Steel Stock. 

forfclft. Pallet Tructe. 20000# Load 
Ramp. 

IBM Computers • Rolm M2 CBX 
Phone System • Office & Lunch- 
room Equip! 


i : a rr t, starting Tub 
s S3. s Sits iilji 577-7494 

terms: Cash/Certified Check. For brochure 


MAX ROUSE & SONS, INC., Aacttaeers (801 

in "’ LLS - <* 9O2O9-S250 . F« (2 

Hgwfci, (213) 65S-9300 • CALIF. 


contact- 
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WORLD STOCKS IN REVIEW / 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 10, 1989 


Via Agance France-Pre see 


Amsterdam London 

The dollar’s drop and indica- economy, following a period of rd- Price* rose on the week, boosted until Monday. 

B<*w of substantial pressure ax save calm cm fin a nc ial markets af- by a rising pound and takeover 

profit margin s in basic snauofac- ^ “ c Bundesbank's recent in- developments. uULO r /?71/) T£> 

turmg seat prices slightly lower. <*»*m interest rales. The Hnandal Tunes lOVstock _"‘gT ,,C 


Siemens Says Pro fit Witt Increase as Muck as 9% 


luring seat 


«re*» previous vear, while orders had risen bffliofi DM higher than forecast in 

ISTANBUL— Siemens AOsaid i^4bi&DMfKm36i)bffloQ. January. He *ud the mere** madh} the British Ministry of De- 

Sonday that It expected group net Mr. Kaske sdd that Siemens’ would be achieved even though 

profit to grow by 7 percent to 9 takeover bids for Rdm, a unit of only one nuclear power plant con- Owy 

percent in the business year ending International Business Machines tract would be amplctcd^s year, pjjjed, 

sr** 30 because sales and orders Carp., and Plessey Co, of Britain down from two the year before. how to proceed- and ytbaaer W 


vious week. week, as Dresdner Bank rose 21.50 waedeoressed by strength in the *c October 1987 global stock price bad risen thefireteaAt months. wereprogressing but had yet pro- Yemen’s finance chief. Kail- «iri 

Volume rose to 8.0 bOHon guD- DM, to 350, Deutsche 26.80, to SriSsh^^,^hicbS«ld lead Last year, the WcstOenagneto- ducetf no results. HaS^ Baumann, dedinedW 

to. of which 3.8 btBkm was «pi- 6^. and Commerzbank 28i0, to competitive disadvantages for /Hie Straits Tunes Industrial \a- gf” 1 a He added that most of the nego- whether the group planned to fa wSS 

ties, from 6.8 billion the previous »»#■* theT^maUng their inducts dex rose 28.02 pdnts. to dose at a tiations with IBM hadbeen com- STllDM SL 

week, when 3.7 billion gafldera Chemicals also were popular, P^-ofee %fa of U35.69. It ^^a^pereatxna^would ptaedand tha| ube pnrdiase pric*. ££d£ ,988 but noted what be SdSSSShadSUS 

worth of stocks were traded. with BASF advancing 7. JOto 5n- Ward white rose after Boots of- P rev K*» bimjttat toSimlhonDM. _ wtadi had not been Ewd, would be ^Scd the company’s philosophy of atftarriia » flf ^e of K..rin^ m rh « 

The big chemical companies ^ tbe week at 29930, and Bayer fered £800 million foriL Boots was Woct T be StS aD-sfaare mdex ad- Siemens chairman, Karibanz substantially lower than the $1.1 to earning, 

DSM and AK20 were weaLThe 7 -50, to 301. Among dectricab.Se. ^ Jgwf 5.70 points on the we*, to Kaske^ speaking at the company’s bfflion to SL2 bfficn reported in 

financial services moved against mens finished 58550. up 14.70. Plessey shares rcooveadfrom an g* It had pined 3.68 points amual sumnex news COTteme. theorem. . . Mr.: Bau^rc MnKa^sowd^t|toffls 


make a fresh offer far Plessey v Mr. 



heK^xamrspm^y™ attncihtt arcas of buflneo such as 
gdmdends to earning 

p...mi>im said talks with Mr. Kaskealso said that Semens 


w s 


teaual for unfavorable intaem 1086 to 709. gwmw« of West Gennany would SjJP 0 *® dta^s from 649 mfllkm 

earnings reports, the Kempen & Tj rr renew their bid for h. shares worth 882 rnfflioaddlais the 

Co. brokerage foresaw further FlOIlg JtiOTlg Scottish* Newcastle eased after Previous week. 

T~~JZ «rssas=ss; SssSSSSS Tokyo 

Frankfurt #> modem* far. a*™*- “cSfdSd’oS' Field. J 3 “» ^ ptict! * Wd 

Stock pric^ ended higher de- „J% ^ ^ X S * bc«d roco£ OVOCOtmng rocom 

spile substantial profit-takms that Hanson’s £3 JWffion bid. a Jf hrt l H yei i gamcd 

followed a rally at the bSSg of ™ay- .The Hang Srag a<Wed . strength, although volume re- 

the w^iumug 54.91 pants the movums wxk. The MAI fell after announcement of named shumsh. 

_ r- .... brooder-based Hong Kotji index a merger ctf its media division with . 


Keane co. OI untam arotc on, w. uu uj jjj **«. i*uiwjuu w ^ juu»uj , — . , . . __j ^ 

leadinc to hopes that GBC and amts worth 923 million Sin- creased to 38^ bflHon DM from least 60 billion DM from 59.4 bfl- were not expected to be OTidudoi mplamantoo^mmassproauc-irt 

SiwiBn Wki Ge nnany w nnl d Wore ddlan from 649 rnfflion 35-2 laffion for the same period the lion, which would be one or two before the end of the business year, ticm m tbe last quarter of this year, 

renew their bid for h. shares worth 882 million doHara the _ — 


& 


\oii 


American Exdiange Options 


OrttaniPrto* Coltt 


OpHwi&nice Coin 


lilt* 


Figures as of dose at tracing Friday. 


thewedu j^.vi poms tBeprcwoas ween, ine 

The Gmunenbank index ended 

Fnday ’ ^ higher, at 1^68.66. U gained 35.96 
Lp5.0 the ptwous wwk. It rose p3uts tbe prior week. 

Monday and Tuesday, fell Trading was generally dull, with 
Wednesday and Thursday, then umwwnpanSrsli^tly, to 692 


in^-r a merger of its media division with 
joints Havas of France. 


France 


The Nikkei 225-stock average 
posted a hefty 755.28 yen gtan, 
dosing at 33,703.97 Friday, fouow^ 
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turned it a good performance on miiUmi Hong Kong doBais from “* 

HflrilHr t/* Itafl ilia 1 .LaaJ .aa . ° ° tTWt 


Friday to end the week ahead 


Volume for the wtdc totaled loa Monday, to up tom 47«.l , «ri^Ser. ~ 

34.93 billion DM on the county’s market rose for the rest of the week. The week was marked by mves- pdaus the previous week. g 
eight exchanges, against 33.54 bfl.- Expectations of a drop in local in- tor enthusiasm for shares of -p. . „ 

lion the previous week. terest rates gave a boost at the cad Groupe Yves Saint Lament Group, ™ ^ 


index finished at 481.4 on Friday, n^efs mtfor section chalked up gJJ g 
up from 476.1 a week earlier. * 57-91-pojnt advance, to cod at *®E 5 r ,7 !£ 
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Analysts said investors were re- <rf the week. 400,000 of whose shares are being g 8°s of a skwdown m the U5. aw m u ivu 

econranyandthepossibflityoflow- 555 . » "J J 

er American interest rates. But the ^ J* «* f 

Investor Does Not Plan IEL Deal =t"J “““ — f 1 1 i 


Roam 

SYDNEY — Abraham Gold- 
bag, the Melbourne investor, said 
Sunday be did not expea to have to 
make a deal with Adelaide Steam- 
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Sunday he did not expect tohave to July 3 it bad acquired about 150 aa we can tril it is in lint with our mariot to lack f ocas. S 2 i ft 

make a deal with Addaide Steam- mmka shares of stock in IEL from policy. ” “ s to what will hap- m 2 r til 

ship Co. to gain control of Indnsto- ita former parent Briericy Invest- Mr. Price, on the program, ruled P® ncx ^ wedL „ i m «i 

si Equity Ltd. meats Ltd., at 2.40 Australian dol- out any revision in the price of die 2 % “ *** 

Adelaide, on Friday, bad re- lars ($1.82) a share. proposed acquisitions of IEL dares. £ Urwh £%£, e nS I 

vested an 11. 6 percent stake in IEL, The GrMberg company pro- Goodman. Fielder had bcwight its «m w sa r 

tbe New Zealand-based investment poses to buy another 98.7 nriEion 19.9 percent stake from Bnerley Prices rose, with interest fo- m w 4 »* 

concern that has been controlled by shares from Brierfey Investments Investments for 2.40 dollars a share cussed on financi al services issues. Ai 35T 5 m 

Sir Ron Briedey, prompting apecu- as wdl as 156 million from Good- in late June as a prelude to a The CrtdhSuisre index finished at £ ft *5 
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tbe $97 1 million acquisition of 32 subject to IEL shareholder approv- way that would allow die New Zea- 
percent proposed July 3 by Mr. al, would bring (he acquisition to land fmanaer tn mid cmnpaniwi in 
Goldberg and EEL’s top manage- 52 percent Europe and the United States. 

menL Mr. Spalvins has declined to give But on July 3, Goodman Fielder 

But asked in a television inter- a reason for baying IEL shares, but dropped its 1.8 billion dollar bid, 
view if he would have to come to he questioned whether the Austra- which was tvmriiriminl on & 90 per- 


Institutional investors were 
heavy buyers, dealers said. 
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Option &prlca Com 


Figures as of dose of trading Friday. 


some accommodation with Mr. lian Companies Code would be cent acceptance by IEL sharchdii- T A LWai* 

Spalvins, Mr. Gdbeig replied, “I breached by only a partial bid. ers, in response what it said, with- 1 U wUT flCauerS 

don’t t h i nk so.” The National Companies and out elaborating, was opposition Information on the Milan stock} 

A private company, of which Mr. Securities Commission Aaimign , from a significant number of sham- market ms unav mlaMe bfra n sr of; 

Goldberg owns 75 percent and Heray Bosch, said on the same tde- holders, “metoding Briedey.” technical problems. } 
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PERSONAL INVESTING 



A Bet on Gold 

For the Bears 






ti : « 


Hard Times 


Gold Price per 
ounce in dollars 




against damnation in die 
~ Post "These bonds give 

5 to 


B ACK in the days 
when gpid was rid- 
ing high, bonds 
finked to (be metaTs for- 
tunes enjoyed a vogue. 
The allure was dear. In- 
vestors could bet (as a fur- 
ther nm-up in gold prices 
while stxD receiving a bit 
of interest income. With 
gold buoyant, it did not 
seem to the 

coupon was lower than 
for other bonds of equiva- 
lent ride. 

The now legendary ex- 
ample was the French 
fflld-b acked “GiscanT* bonds. TTiese government 
notes linked interest payments and redemption value 
to the price of gold for the period between 1973 and 
1987. Rising gold pikes propdkd the original 65 
bOlian French franc value of the bond to 56 MKnn 
francs, or the equivalent of about $9.2 bffikm when 
the bands were retired. 

Bat with, gold’s persistent dump in recent years, 
betting on a rebound no longer entices investors. 
Neither international calamities nor inflation fears 
seem to stir the gold markets these days. It is hardly 
surprising, then, that a recent gold-finked is- 
sued by Norway’s Exportfinansmsorance — 
resented a bet against — not for — ' 
slips, the value of these bonds rises. 

Thai idea appealed to HeraAd Post at Shearson 
t-ehmaw Global Asset Management in Tonrion He 
bought about $6 mflKnn of the thr e e- ye a r bonds far 

fompredous metals — '*-*'■ * 1 “-*-*“* — 

“we wanted a ht_ 
world economy,** says 

ns the opportune ty to L.. w >. UVH1 .« W ibuwb>v 
gold ana at the same time participate in a rising bond 
market" 


M ANAGERS of precious metals funds, 
which have been hit hard by grid’s slump, 
were prime targets for the issue, says Jim 
Riley, vice president at J. Aran Co, the Goldman 
Sachs division that underwrote the $100 mininn is- 
sue. The bonds would also interest investors i 
mg bonds to benefit from an economic 
and long-term owners of gold who want to hedge 
their holdings- The band carried a face value of 
$50,000 in the United States and $10,000 in the 
United Kingdom, with ahefiy animal coupon me of 
14Ji percent and 14.75 p ercent, resp e ctiv ely. 

“Gold was no longer reacting to events *fa»* his- 
torically have sent prices higher," Mr. Riley explains.' 
“We wanted to off er cheats a way to earn a high yield 
by bang short in grid.” 

The bond’s link with gold is through its value when 
the bond is redeemed in 1992. The re dem p ti on value 
is gold’s price at die time of issue — $385 JO an 
ounce. As the price of £old declines from that levd, 
the value of (he band increases. Conversely, should 
gold reverse itself and rise above $385 JO by 1992, die 
valne of the bond will depreciate. 

So far, die bonds are looking like a smart move. A 
SI nullian investment in these bonds whoi they were 
issued roughly equaled 2,600 ounces of gold. The 
price of gold has dropped nearly $15 an ounce since 
issue. Under terms of the bond, $1 million face 
amount of the issue is now worth about $1.04 miTlion . 
That equals about 2,700 ounces of gold at the issue 
price of $385 JO each. Plus, the holder is weaving the 
coapon payments. 

And the downside should gold rise? Mr. Riley 
figures that a rise in gold prices to $450 an ounce 
would mean investors would do just as wdl buying 

UJ. Treasury bonds, based on current yidds. If gold 

were to surge to $685 an ounce by the tune dm bond 
foils due, its decline in value would about wipe out 
the interest payments. . . . , , ’ 

One problem with these bands is the lack of an 
active secondary market. That means that the differ- 

encc between lie prices quoted for buying and seOmg 

thg issue can be quite large, leading to high cost s for 

investors trying to sdl the bonds before they matere. 

“An individual would be advised to buy rally if he 
were prepared to bold it until it matured, says 
ShearWs Mr. Post “If they want to get their money 
back right away, they may be disappointed. 

While the Exportfinans represents a decidedly 
bearish bet on gold, there are still investors around 
who befieve in gold as hedge against mflauon and 
other developments that could devastate the finan- 
cial markets. For year, Swiss bankers m particular 

have beat urging dients to put 5 to 15 percent ct tiwr 

portfolios in gold —just in case. 

“There are many people, particularly m Europe, 
who keep gpU as a portion of their portfolio for the 

Continued On Page 13 


Apartments: Where Buyers Have the Upper Hand 


In London, economic 
upheavals jolt the 
property market. 

By Nigel Adam 

London 

T HE LONDON real estate market is wdl and truly in 
the doldrums. Having survived the stock 
plunge c£ October 1987 reasonably intact, real estate 
prices have been jolted by the dramati c rise in inter- 
est rales. Wotse, the rise in interest rales may have further to go. 

Sates figures offer testimony to the market’s slowdown. The 
mimber of sales have derimed by more than 50 p erce n t in the 
first five months of the year, compared with the 1988 period, 
according to Halifax Building Society, Britain’s largest. And 
average prices are moving lower, too. 

“Sane areas of T/wiAm are definitely seeing slight fan« in 
i prices,” says Peter Goodwin of the London Research 
which is sponsored by die city’s borough*- Halifax 


dropped about 2J> percent in the first quarter of f989 bom 
levels in last year’s fourth quarts. 

Real estate agents prefer to talk of the stable, rather than 
faffing, price s And it is true that the dwHrmttg mwnly of 
transactions makes any analysis of price trends tentative. But 
there are areas where the slump is evident 
One is the fashionable Docklands area near the City, Lon- 
don's financial district A year ago, a two-bedroom fiat over- 
looking the river in this newly developed area might have 
fetched £250000. Now, according to Ruth Scfaecmman at 
Gapshaw’s estate agency, the Mktng price is n ear er £16QJ)00. 

The Docklands offers the most pronounced of die 

problems facing the real es ta te market nw* it has s u ffered far 

more than mngf frrmi a rVrgmtnm tn the wnrifiet trwhtgtiy 

that shows no sign of ending. The young professionals fa whom 
the Docklands were designed have seen their disposable in- 
comes slashed. 

More significantly, it* development attracted speculators 
' who bought apartments and houses under construction in the 
hope of making an attractive profit at completion. ’This kind 
af future s activity is Highly mwnnai in die Tondon prop erty 
market,” notes mi. Goodwin. 

Now, newly completed residences are adding to the already 
long list of unsold properties. This forces investors to rent thor 
properties Mule they wait for values to recover. ’There is 

c u rre n t l y a flood of rattal p ropei li e* on tlte DcAlpiida iimAga," 

says Ms. Schecbtman. 

Investors as a group have largely pulled out of London’s real 
estate market, leaving it to owng-occapiea and those looting 
fa a mere pied-4-tcne in the capital. Fears that Britain's 
economy may be H «4 iw g fa a harder landing than once 
thought is fikdy to keep t horn out. 

In prime residential areas such as Belgravia, K nigh abridge, 

price&flowevEr, sales remain especially trace! 

Continued On Page 12 


New York: Buyers 
Show Resistance 
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Average number of days 
New York apartments were 
listed before being sold. 
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Potential purchasers in 
N.Y. are waiting 
for lower prices. 

By Goody Catterson 

New York 

W HEN A young, professional couple started look- 
ing fa a two-bedroom apartment on the Upper 
East Side of Manhattan earlier this year, their 
broker feh certain, they would be able to find 
something m their S55Q,000-to-$65G,000 price range. But after 
two months of looking, the investment banker and his wife, a 
lawyer, derided instead to renew their apartment lease fa 
another year. 

“They frit that the real estate market wasn't going to take off 
as long as there is so much uncertainty about the economy,” 


JAN FEB MAR APR MAY JUN 

Source: The Corcoran Gr oup 

W T 

The City Spire building 
on Manhattan’s West 
Side, one of dozens of 
high-rise apartment 
buildings completed in 
the last two years. 

London: Mortgage 
Rates Begin to Climb 

Basic mortgage interest rate. 
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a Manhattan real estate brokerage. “They frit they could afford 
to wait and see if prices would come down sane.” 

Whether the couple has accurately gauged the market re- 
mains to be seen, but Ms. Corcoran's stay is not unique. Other 
brokers report s^nilm - episodes, describing the current market 
fa New Yak apartments as, at best, a no-win situation.! 
are briefing out fa a bargain, and sellers are reluctant to ! 
prices. 

“Buyers have the impression that prices should be a la 
lower, explains Rodney Crombie, a residential sales broker at 
The Halstead Group. “But sellers are still holding on to the 
notion that they can make a tiffing, and thor are unwilling to 
compromise on their expectations about the value of (Heir 
apartments.” 

Some followers of the New Yak real estate scene say these 
soft conditions will not last long. The number of new apart- 
meats coming into the market win dwin dle in tbenext few years, 
they say, (tghtpwmg ifcnmud mirf pushing up prices. 

Other experts, worried about a prolonged slump in New 
York’s economy, are less aangnme. Whatever the outcome, 
patient buyers may be able to find a few bargains in the 
meantime. 

Two important indicators of the market show a leveling off of 
prices fa a& but the large, right-room-phis apartments priced at 
$1.2 mfifion and up. One gauge is the length of time that 
apartments typically are on the market before being sold. 
According to a study conducted by The Corcoran Group, by 
June of tins year, apartments were on the market an average 24 
weeks before they were sold, compared to the average 20 weeks 
St the beginning of thin year 

Another sign of market dnAnemt is the difference between 
asking prices and actual sdfing prices. Boyers have been able to 
negotiate an average 14.1 percent reduction from the initial 
asking price, compared with a 13 J percent difference in Janu- 
ary, according to the Cocoran data. 

While Manhattan residences appreciated an average 9 per- 
cent in 1988 overall, the real gamers were those higher pored, 
larger units, which gained as much as 13 percent. The smaller 
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A Tokyo Guru 
Bucks the Trend 


By David Bussell 


Tokyo 

T HE TOKYO Stock Ex- 
change’s ascent may have 
slowed a bit in recent 
months after last year's blis- 
tering 40-percent surge, but Japanese 

for niVUtlD^ flOBaBm tO 

set new hi gh*. University investment 
dubs compete with rival schools over 


low stock reports at daytime televi- 
sion, ami fanriBea purchase shares at 
home gang personal oranpntera . 

For many of these individual inves- 
tors, Taro Matsumoto’s is virtually 
synonymous with the Tokyo Stock Ex- 
change While few foreigners would 
w nng nj w ins nma* and Japanese in- 
vestment professionals wiD probably 
ne vHra{ar dhimasa c aD e« g nft ,the5^- 
year-rid adviser has over three decades 
omit a rig following with his no-non- 
sense views on the Tokyo market His 
popularity » all the more intriguing in 
a country which, unlike the United 
States, is not mefined to coffer celebri- 
ty status an adviser with iw coimectm 
to a major investment institution. 



Torn Motsumoto 


John Gawky 


“It’s just like a casino,” says the. 
energetic Mr. Matsumotoci the Tokyo 
market. “When we Japanese go to Las 
Vegas, it all looks so confusing. Once 
somebody explains the rates to us, 

Continued On Page 13 



Baseball: Minor Leagues, Major Payoffs 



after 


By David C Lanchner 

New York 

EFF COWAN, aLosAngdes-bajed 
movw produce, and to wife Aiteeo 
Adams, an attorney, first thought of 
buying a minor leagoe baseball team 
’ ying Trivial Pursuit, the parlor 
tputsaprermumonkoowted^cf 


But the couples purchase of the Stockton 
Pats baseball team far $2 S0 JQQ in 1986 

along with nine other investors proved to be 

anything but inconsequential In die last 
three years, attendance nas soared from 600 
to 900 people & game, and the owners say 
they recently turned down an S800.000 offer 
for the team. 

“Td like to say it was business acumen 
that brought us to the Ports, but it was just 
rat instinct.” says Ms. Adams. “We did it 
primarily for fun, and we oaty thought wffd 
maicff money if we were lucky” 

TficPats’taleofsuccessishardlyuirasn- 
aL H» value of nxim>r league baseball teams 

has increased 10 to 20 times in the last 


has i ny™ it! to w mm m mm uaxuau . ui ub mm. i 

decade, according to Bob Freitas, a partner appeared recently, inducting Field 
at BasebaD Opportunities, a Scottsdale, Aii- Dreams and Bull Durham, a fictional 
Af imnnr leaene baseball _ . _ _ 


A Seattle Ports player on deck. 


SSTteote mmor league baseball 
teams. In the same period, attendance has 


swelled about 65 percent, according to the 
National Association of Baseball. 

A resu r gence in traditional values ex- 
plains some af the renewed popularity, say 
followers of the sport. The Toledo Mnd- 
hcas, the Niagara Falls Rapids, the Fresco 
Bees and other quaintly named ball chiHg 
harken back to a simpler period when the 
affairs of most Americans nrdy took them 
beyond their hometowns. The goal of mmor 
league players, whether young rookies a 
weathered veterans, is to play in tire “big 
show” of major leagnc basaiall, w hich scj> 
ports the local teams to ensure a ready pool 
of latent. 

“Ten years agp no one wanted these ball 
dubs,” says Miles Wolf, the pnHHsher of 
“Baseball America,” an industry newsletter 
and the owner af tie Durham Bulls. “Dur- 
ing Vietnam — and faa few years after it — 
baseball hit a really low peak with tire whole 
anti-motherhood, apple pie and baseball 
thing." 

Sudi dxsachantmens faded in the boom 
years of the 1980$. As evidence, he dies a 
spate of nostalgic baseball films that have 
recently, inducting Field of 
and BuS Durham, a 


It’s the best possible catch. A great return on 
your investment 

And that’s the only catch there is. 

With HALIFAX DEPOSIT INTERNATIONAL there is 
simply no need to go fishing around for a better investment 
There is no time limit on your investment and you 
can have instant access with no penalties. 


HALIFAX JERSEY-BASED INVESTMENT. 

HIGH INTEREST. INSTANT ACCESS. SO WHAT’S THE CATCH? 


You can have UK standing orders and direct debits. 
And monthly interest can be paid into UK bank accounts. 

Being the Halifax you can obviously expect highly 
competitive interest rates. And being offshore you can get 
interest with no UK tax deducted. 

Your sterling investment can start with a minimum 
of £1,000 at the substantial rate of 11.00%. 

From there the interest rate automatically rises on 
the whole investment as your balance steps up as follows. 


AMOUNT 

£1,000+ 

£10^000+ 

£25,000+ 

£50400+ 

EVTERESTBATE 

11.00% 

1HOO% 

1240% 

1285% 

CjUL* 

11.50% 

12-50% 

13.00% 

1328% 


Condoned On Page 12 


Interest rates may vary so you can call run- Halifax Jersey 
Hotline on (0) 554 59840 for up to the minute information. 

This great investment opportunity is only open to 
those not ordinarily resident in the UK. 

If this includes you and you would like to open an 
account, simply send us the completed coupon below. 

Once you’ve got your hooks into this investment 
opportunity you can just sit back and reel the money in. 

I To Halifax Bu ilding Soden. International Investment Unit. logotMHe I 
| House, iBgouviDr Lane. St HeUer, Jersey. Channel Islands. 

I I/We enclose a cheque/ money draft No- 

I tor (minimum deposit £1,000)- 



1/We are not onUnarily resident in the UK. Please send the declaration 
toim tor the payment of gross interest. l/We would Bke ibe interest 10 be: 
Added lo balance Q PaidhaJT-yearfc □ Paid monthly □ m 

Or please send me foil details or HALIFAX DEPOSIT INTERNATIONAL □ 
Full Name fniie) Tel No 

Address 


NaHonaBiy 


Date 


TUi* sum is being invested in HALIFAX DEPOSIT INTERNATIONAL ty 
me/ng as sofe/foim beneficial owners). 

Signamrus) 


oosm4no 


HALIFAX 


| THE WORLD’S NO 1 

Halifax Building Society, International Investment Unit, 
fagouriUe House, lngouviUe Lane. St. Helier, Jersey, Channel Islands. 
Fax No: 055+ 5B280 Telex No: 4192384 

blots ii |«ld mice jeartj. errin* a bwber rompownied stuuiaj me (CAR.*) tf left intact lor 
the sbolr year. Capa of the bs audited sttunu are amfoMe on mines. Hahlax Biukfinc 
Society leftamdeOirett to Haffu. LI. «t»a«H>nrdai tine ofgoln* to pita. 
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Where Buyers Have die Upper Ha 

London: The ' ■ New York: 

softness may 


persist. 


APWWrttaid 


Depositors line up at Miami bank that failed in 1986. 

Playing the S&L Lottery 

- Not all of the estimated 3,000 thrifts are bankrupt. 

1 he re Oil I errors About 1JD00 are health; institutions with no core 

A lit lGglUAUJld probkm A second group of about 1,500, which 

some analysts call “tier 2” banks, are undercapital- 
may. in tnc CllClj itpH and in trouble. The remaining 500 banks are 

\ 1 - • basically bankrupt. 

Her 1 He who Wins Thrift investors believe the second group offers the 

ULL1UC W11L/ WAliJ- most potential reward. These banks have a t l east one 

major flaw, such as bdow-standard capital rcquire- 
meats, and whose debt is selling at a sharp discount 
to its face value. 

An example is Financial Coip erf Santa Barbara, 
whose 13.375 percent subordinated debt was recently 
- at a price of 3d points bid, 40 points offer, 
earn a $1,000 brad paying $133.75 a year in 
i interest could be purchased for about $400. If 


By Bruce Hager 


New York 

R USSIAN roulette. A crapshooL The most 
dangerous of the dangerous games. Few 
experts nrince words when ref erring to the 

latest Wall Street gambit: investing in 
savings an *t loans. 

The trickis to invest in a thrift’s high-coupon debt, 
sometimes selling at a deep discount doe to a bank’s 
fragile financial condition, and hope that the bank 
win pay the interest 

CenTrast Savings in Florida is one example. Dar- 
ing the first six months erf their fiscal year, die bank 
lost $163 million. But it still paid dose to $10 million 
in dividends to preferred shareholders as wefl as 
interest on its 15.875 percent bonds, which were 
flatting between 50 and 60 cents on the dollar. 

Fueling the risk in such investments is the federal 
conservatorship program begun last Febnuiy. Regu- 
lators have stepped in to take control of insolvent 
Savings and lams, which run mem remreKng inter est 

payments to conserve assets. If a bank is put into 
receivership, or liquidated, bondholders could be 
wiped ouL 

Furthermore, a bill backed by President Gcoige 
Bush would give the Federal Deposit Insurance 
Corp. broad powers to decide what creditors’ claims 
are valid, bow they arc valid, and how they would be 
settled. Congress is expected to approve a version of 
the bin later thfe summer. 

“The biggest problem here is that until the Ml 
comes out you're asking people to make an invest- 
ment without knowing the rules of the game," says 
Jay Luftig, an investment adviser with Drake Securi- 
ties in Santa Monica, California, who specializes in 
distressed situations and represents several thrift 
investors. 

Bondholders in conventional bankruptcies look 
for secured debt that includes a claim an a company's 

But withm^S&lutiie assetscanbe negHgft^once 
depositors pull out their money. 


Thai means 

coupon interest could be 
the economy slows ana interest rates drop, thrift 
investors fed Santa Barbara’s and other “tier 2” bank 
debt could jump substantially in value. 

“The conditions are right for a really tremendous 
opportunity,” says an executive at a major Wafl 
Street investment firm, who prefers anonymity. “In- 
terest rate are peaking out, there’s a lot erf negative 
press, uncertainty, new legislation, and a number of 
o ther things that point to a bottom in this area.” 

Since that scenario "right take two to th ree ye ars, 
impatient investors are keying on interest from die 
banks' bonds. The idea is to look for afling thrifts 
with highr-yicld debt that are still meeting semiannual 
interest payments. With a brad selling fra 10 cents 
on the dollar, an investor bolding a note with a IS 
percent coupon could turn a profit after two interest 
payments. 

Seymour Licht, an electrical engineer and investor 
in Scottsdale, Arizona, recently bought subordinated 
capital notes in Western Savings ana Loan Associa- 
tion of Phoenix, with a face value oS $100,000 and a 
15.625 percent coupon, s etting a t nine cents on the 
dollar. 

The bank paid interest on the notes last December, 
totaling about $3,900, a enormous return on a $9,000 
investment. 

But, in a demonstration of the risks involved. 
Western S&L was placed in conservatorship by the 
Federal Home Loan Bank Board the day before it 
was due to make its June 15 payment 

Now, Mr. Licht is looking at a potential loss of his 
$9,000 principal 

“By owning these bonds, you’re not doing it be- 
cause you’ve made a careful analysis of assets and 
l iabilities. You’re .buying a lottery ticket to a judicial 
ruling,” says Mr. Luftig of Drain Securities. □ 


Continued From Page 11 

the mid dle market, in the £450,000 to 
£750,000 range," says Kevin Ryan, director 
of Harrod's estate offices. 

its in such areas start at around 
1 for those with basic amenities, a 
pike little changed over tee past year. 

Buyers seeking apartments in a period 
btoltfing with high eatings and perhaps a 
view of the park can expect to pay double 
that amount 

Overseas demand fra prime London 
apartments is not as strong as it race was. 

the revival of the U.S. dollar 
tit some Arab buyers back into 
the London property market, according to 
Mr. Ryan, foreign investors generally re- 
main as wary as their British counterparts. 

dmsifTcarira that mostly involves houses, 
fonn a special category mat has been resis- 
tant to rising interest rates and problems of 
market confidence, estate agents say. 

In the current mood cf depression, 
rimng h, setters may find even that immuni- 
ty seriously weakened 

In Hampstead, aprime area of northwest 
London papular with foreign residents, 
house prices in this category are, as local 
agents pul it, “sticking.” 

One four-bedroom detached Georgian 
house has remained unsold fra over six 
months, despite a 10 percent cot in its 
original £1.5 million asking price. 

Similar trends can be detected in Halifax 
data for greater London. 

In the fourth quarter of 1988, the prices 
of houses and apartments in greater Lon- 
don rose 23 percent from year-earlier lev- 
els. 

In the first three months of 1989, the 
year-on-year rate erf increase bad dropped 
to 16 percent. 

Gary Marsh, r e sea rc h manager at Hali- 
fax, expects the rate to decline into single 
figures fra the second quarter. 

Few real estate specialists expect any 
reversal of tire trend this year, given the 
possibility of even higher money costs. 

Most are assuming that interest rates mil 
be on a downward tack wdl before the next 
general election, due by 1992. 

“If they are not and, in the imlikd y event 

that incomes are squeezed, then the proper- 
ty would be in red trouble,’* says Mr. 
Goodwin at the London Research Centre: 

Assuming a 10 percent annual rise in real 

incomes over the next three years, Mr. 
Goodwin is predicting stable London prop- 
erty prices dnring that time. 

That will, in ms view, restore the rela- 
tionship between housing prices and in- 
comes to something approaching nonnaL 

Meanwhile, London’s estate agencies 
will learn to adjust to a less ebullient mar- 
ket 

“This is a donate of retrenchment in the 
industry, not expansion,” acknowledges 
Mr. Ryan of Harrod’s. □ 


PricesbyArroncBssenieiit 


Average price in francs 
per square meter in 
I98ffs second Half 
for apartments 
sold in buildings 
constructed 
before 1948. 



Paris: Looking to 1992 


By Jacques Neher 


A 


Paris 

LTHOUGH top-of-the-line 
apartments are at a 
brisk pace, there are sices 
that the Pam hooting market 
is calming down after a three-year price 
run-up. 

Amid signs of dowing sales, optimis- 
tic real estate brokets are printing their 
hopes fra another property boom on 
Europe's 1992 unification. They expect 
to attract the business of companies 
establishing a base fra their continental 
operations. Some brokers say they are 

residential space. 

But inquiries are not sales, and many 
brokers say business is off in the mean- 
time. 

“We haven’t seen any indication that 
prices are dropping, but we’re not get- 
ting many gang and visits either," says 
Dandle Higbee, an agent with Hamp- 
ton & Sons. 

It is still too early for the slowdown to 
show up in statistics. The average cost of 

k^aris soared 26 percent last yeaTto 
15,581 francs, according to a recent 
study by the Chambre Interdfcparte- 
mentale des Notaries de Paris, which 
represents the officials who draw up real 
estate contracts in France. 

Last year's increase was the steepest 
once 1986, when apartments paces 
started their latest spurt. Between 1986 
and 1988, a square meter of Paris floor 
space gained S3 percent in inflatioo- 


adjusted francs. 
Most of 


last year’s gain, however, 


occurred in the first half, with prices — 
and »nii cat** — moderating in the 
second half, according to the notaries. 
Brokers say the trend is continuing in 
the first half of 1989, with woula-be 
buyers holding off because of what they 
view as unreasonable asking prices. 

However, premium Parisian, locations 

are still in nigh jfc. Higbee 

says: “Wtfvegot lots and lots of people 
with between 6 million and 25 nnmoa 
banes wilting to buy on the condition 
we can find mem something exceptioo- 
aL” 

On the Left Bank, such noteworthy 
apartments are dnsterod around the 
Jaidin dn Luxembourg or border the 
Champs de Idas near the Eiffel Tower. 
On the Right Bank, luxurious residences 
near the Champs Bystes and m the 
traditionally exclusive 16th Acrradisae- 
ment, south of the Arc de Tik 
remain in hi gh demand Sales in 
areas were up 78 percent last year far 
apartments priced between 25,000 and 
30,000 francs a square meter. 

The Marais, an artists' quarter where 
some elegant period hmMing s have 
been restored, is finnly in vogue and 
prices continue to tire, say bracers. By 
contrast, the reputation of the famous 
embassy row, Avenue Hoche, near the 
Arc de Triomphc, has slipped with the 
appearance of prostitutes in the 

Though price rises may be 
off, even modest parcds of Paris 
estate still ran high. The average apart- 
ment on the market last year measured 
4&5 square meters. A typical one-room 
studio sold far 354*000 bancs, a four- 
room apar t m ent fetched 1.6 million 
bancs and a typical 7-roam unit wait 
fra 4^ mOEau francs. . □ 


the 


as there is a 
units will be 


Some areas see 
prices fall. 

Continued From Pagfcll 

remained unchanged, and in sane 
depredated for the first trine some 

1982. 

And the situation does not seem to be 
improving. For the first five months erf Util 
year, while the stock market his risen some 
12 percent, dosing prices for .the huger 
apart men ts have increased a mere 25 per- 
cent. What is i 

prices on new 
poorly for future 
three-month lag before 
sold. 

Not surprisingly, tire Marne falls on the 
stock market crash of October 1987. The 
ensuing uncertainty (hat has plagued the 
financial markets has kept many buyers 
away from real estate ai wd LWMdy f mMi- 
dzed layoffs at major investment Sons 
added to the anxiety. 

“Fear can paralyze the market," says 
Andrea Marx, senior vice president at 
Douglas Fniman Gibbom-Ives. *The hesi- 
tation »nwng buyers these days is more a 
reflection of their wariness about the ecatf- 
oujy than it is about real estate values.* 

“The buyera are staying put, and the 
investors have basically left the market," 
explains Charles Shorter, senior vice presi- 
dent at Real Estate Research Crap. Ac- 
cording to Mr. Shorter, at most, 20 percent 
of purchases in the last 24 mont hs ware by 
investors, one half the number in 

1986, when investors were believed to have 
accounted fra as much as 30 percent to 40 
percent of the market. 

The recent rise in die dollar has had an 
effect, too, by putting off some foreign 
buyers, says Ms. Corcoran. She dies a 
Houg Kong ctient who had visited late last 
year to fora for a ram-bedroom apartment 
fra his occasional use. Although Ms. Cor- 
coran said there were many units within 
this customer's S650j00Q*to$850,00G price 
range, in May he dedded to postpone a 
purchase. { 

Of course, size akne does not determine 
an apartment’s investment value. As al- 
ways, location is key. - 

“A smaller apartment in a good location 
will ultimately do better than a large apart- 
ment in a bad Location,” says Ms. Marx at 
Douglas EUknan. Traditionally, prime 
roots can be found around the penmewr of 
Central Park — Fifth Avenue, Central Park 
West rod Central Park South, and along 
Park Avenue, above 57th Street 

Even here, pikes vary widely. The aver- 
age cost of a two-bedroom apartment on 
rath Avenue ranges between $640,000 to 
$975,000. On Central Park Wed, juices for 
two-bedroom apartments can ran between 
$460,000 and $760,000. By comparison, a 

simil arly sized apartment m the lent choice 

street, Riverside Drive, sells fra between 
$325,000 to $480,000. 
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Canada's Richest TAX-FREE LOTTERY! 
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OFFICIAL LOTTERY LICENSE 



YES, enter my Boards tor 
weekly play in Canada's richest 
tax-free Lottery. LOTTO 6/48 at 
up to $100 In savings off regular 
Lottery Ticket Prices, giving me a 
shot at 514.000.000.00 every 
week. You'll enter my numbers 
weekly with prizes I wtn over 
S200. paid by ihe official 
Canadian Lottery agency. 

1 SELECT NUMBER OF PLAYS 
□l Board Qs Boards 
Z SELECT NUMBER OF DRAWS 
□ 16 Draws [U52 Draws 
3 SELECT YOUR PERSONAL 
LUCKY NUMBERS BY 

MARKING - X‘ ON THE 6 
NUMBERS ON EACH BOARD 
YOU WANT TO PLAY (1 OR S) 

Mark your favorite 6 Lucky 
Numbers on ONE or 5 
Different 6-Number 
Lucky Combos! 

Also tell us how many 
weeks of play you wish! 


INSTRUCTIONS: 

■ Play tor Canada's 6/48 $81 .000.000.00 in tax-free cash every month 
of the year with your own Lucky Numbers. 

■ Enter 6 Numbers on each board you want 888 IntematlonaMo play 
for you each week. 

• Return this portion with payment to be entered tor 16 or 52 draws. 


MAB. THB PORTION TO: 

888 INTERNATIONAL LTD. 

P.0. BOX 67500 « 5960 FRASER STREET. VANCOUVER. B.C. CA. V5W3Z8 
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“Your License to Win!" MAIL THIS LICENSE! 


ilT CARO NUMBER 

SaSSTuRE 


EXPIRATION DATE 


AREA 



LICENSED PLAYER NAME 
ADDRESS 





PLAY 5 BOARDS 
Got 2 Bonus Tickets 
INDICATE MEMBER 
SAVINGS YOU WANT: 

SAVE $1 01.08 AND SHOOT FOR 
CANADA'S MILLIONS 

□ 5 BOARDS PLAYED 52 DRAWS, 
$663 MEMBER PRICE, $562 US 

SAVE $51.00 

□ 5 BOARDS PLAYED 16 DRAWS, 
$226. MEMBER PRICE. SI 75 US 

SAVE $17.00 

□ 1 BOARD PLAYS) 52 DRAWS. 
$129. MEMBER PRICE. $112 US 

SAVE $1.00 

□ 1 BOARD PLAYED 16 DRAWS. 
$36. MEMBER PRICE. $35 US 

Your Ptayboardfe) will be 
entered In the first 
available drawing 
after we receive your order. 

INDICATE FORM OF PAYMENT: 

□ INTERNATIONAL MONEY 
0RDERJIN U.S. FUNDS) 
ENCLOSED. 

PAYABLE TO: 

888 INTERNATIONAL. LTD. 

OR CHARGE MY: 

VISA 

MASTERCARD 

VtAjenb whara legal 
Nor awdable to rawfanh of Sngaporu 


MILLIONS OF 
DOLLARS 
TAX-FREE IN 
nME LUMP SUM! 

know that the more YWUggJ* 

FREE! urtw 
WIN $10,000.00 INSTANTLY 
2 FREE 

SCRATCH 'N WIN TICKETS' 

(when you play 5 boaras-l 


888 International plays your Lucky 
Numbers tor you In the world’s 
best game — at hundreds of 
dollars In savings! 

Now you can be in an the biggest 
tax-free lottery in Canada — every 
week! Easily and confidentiaHy! 

Canada's Lotto 6/49 is the best 
game because Canada treats 
winners right with lump-sum, 
TAX-FREE PAYMENTS. 

Now 888 International, serving 
growing thousands of players every 
month is the smart money way to play 
tor Canada's big money! 

Lump sum, tax-free payments 
(flrecttoyou.SSI 


Now you can be in on Canada's 
biggest moneypot with a money- 
saving Lotto 6/49 subscription. 

Complete the LOTTERY 
LICENSE above and return it with 
your choice of how often you want to 

play. 


We 

Play 1 Bc^rdofyou’ Lucky Numbers 
for 16 Draws or 52 Draws. Or Play 5 
Boards (5 Lucky Numbers) in 16 
Draws or 52 Draws (260 CHANCES 
TO WIN!) 

688 International wHI play your 
Numbers) for you every week at up 
to a hundred dollars in savings. 

Well also send you notice every 

roonth of what Canada's weekly 
winning numbers were and advise 
you — if you request it — if you win 
each week! Curious? Can't wait? CaB 
us for results! 

Prizes paid direct from Canada's 
Official agency. Just 3 matches 
win! 

Lotto 6/49 is growing every day 
because it’s so easy to win. 

Just match 3 numbers on any 1 
bMrd to any of the weekly Lotto 6/48 
Drawings and you win a Cash prize. 

Over 100 LOTTO 6/49 Millionaires 
in the last year 



- * _j piay. in uih lest year 

FOR MORE INFORMATION CALL 1-604-685-5404 Mon.-Fri. 7:30 AM to 5:30 


As Presided of 888 International, 


1. Your Board or Boards wil be 
entered to the first available 
drawing after we receive your 
order. 

2. The prizes wffl be paid to you by 
the official Lotto c or poration of 

. Canada. 

3. Your prizes wffl always be paid to 
you FREE of Canadian Taxes in 
ora lump-sum. cash payment 

Rfctard Kartwly ^ 

president dI 

aaa INTERNATIONAL 

PM Pacific Thnw. 


HOME RUN 


Couple Cashes In on the Baseball Boom 


Continued From Page 11 

count that revolves around Mr. 
Wolfs own real life team. 

“Cultural forces like that are 
beyond an owner’s control” be 
says. “Fifteen years ago, I was a 
better operator and we were only 
getting $500 a night and now we 
get $5,000." 

The cheapest single-A dabs, a 
classification that indicates the 
lowest quality of play, operate fra 
only a half season ana so far a 
minimum of $200,000. A douhle- 
A franchise can cost from 
$750,000 to S2J5 million, and tri- 
ple- A teams, which are aoly a ; 
below the mqjor leagues, 

millio n tO $8 miTHon. 


Mr. Freitas maintains fat even 
at three prices, minor leqpie dubs 
are witinn the reach of many in- 
vestors. “All yon need are enough 
people," he says.- The single-A 
Palm Springs Angels, fra "wmw., 
are owned by 102 people who pot 
op $6,000 a piece to boy the team 
in 1986. 

While teams are changing hands 
at far higher prices, the profitabili- 
ty of the dims remains less tfam 
inspiring. At today’s prices, annu- 
al returns cm an initial investment 
frequently amount to less than 5 
percent Bat followers of minor 
league baseball say the badness 
cannot be understoodjost in tenns 


A Bounce in Attendance 

Yearly attendance of minor league baseball games, 



1952 1956 196a 1964 1968 1972 1976 1980 1984 1988 

Source.- National Association of Professional BassbaS Leagues 


comes when a successful 
sold. 
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THE ART OF LIVING 
From Studio To 6-Room 

__ SALES OFFICE: S3 bis. rue Lamarck, 

7501S Faria - TO. 0) 4R5K 43,43/ 

r-xf:’ SPH.' Promotion 4Z.c2.66^1 - Open dafly from 
r " 1 1080 am to L30 pm 


INTRODUCTORY TRIAL 

Value Lind 
only $95 

I f no member of your household has subscribed to 
Value Line in the past two years, you can now receive 
fall-page analyses of about 130 American and Foreign 
stocks each week for the next 12 weeks for $95. Asa double 
bonus at no additional charge, you will also receive the 
2000-page Investors Reference Service (covering 1700 
American & Foreign stocks] and the 72-page booklet. “A 
Subscriber’s Guide'', which explains how even inexperi- 
enced investors can apply thousands of hours of profes- 
sional research to their own portfolios by focusing on only 
two unequivocal ratings, one for Timeliness" 1 {Performance 
in the next 12 months], the other for Safety 1 *. 

We make this special offer because we have found that a 
igh percentage of those who tiy Value Line for a short 
. eriod stay with it on a long-term basis. The Increased 
circulation enables us to provide this service for far less 
than would have to be charged our long-term subscriber's 
were theirnumbex smaller. Send payment along with name 
address together with this ad to: DepL413ClO 

The Value line investment Survey 

711 Third Avenue, New York. N.Y. 10017 
U.S.A. 

Payment in local currencies [British £65. French fr640. Swiss 
frU65. DM 190) and request for Information should be directed to: 
Value Line. Ate Alexandre de Saint-Phalle. 2 Ave. de VTUars, 75007 
Paris. (Tel. 45.51.63.59) 

Distributed by KIM Regal Dutch AirlincsPubbcatton Distribution Scfriee Hol- 
land. Allow 4 weeks tor ddwery. 


The demand fra available fran- 
chises far exceeds supply, and 
prices will keep rising, say several 

minor league professionals. Base- 
ball Opportunities daimg ^ have 
a list of ^00 individuals or partner- 
ships interested in buying a minor 
league team and a list erf only four 
teams currently fra sale. 

“Yon can't think of these sports 
investments as a regular co m ma- 
dal venture. What you’re doing is 
buying one of the last l mi mo- 
nopolies,” says Robert Rich, the 
owner of the tripIe-A Buffalo Bi- 
sons. 

Owners who have bought at die 
higher prices of recent years, how- 

ever, have not been able to simply 
open the ball park gates and make 
money. To pad: in as many fans as 
possible, “every game has to be an 
event,” says Mr. Rich. 

At almost every Buffalo Bison 
game, fra example, there is a pro- 
motion of some kind. One ni ght 
the lure bright be a performance 

bytiwSanK^Orid)ea,apopn- 


HT 

lar down in a chicken costume, a 
fireworks display or even a post- 
game concert. 

Many teams have upgraded 
their stadiums to draw more fans. 

But expanded services and more 
comfortable stadiums have not al- 

ways translated into hig her prof-.: 
its. The owners of the singie-X 

Fresno Bees reportedly lost 

$300,000 last season after spend- 
ing heavily on «tnli™ repairs, 
promotions and e*p«wH*H conces- 
sion and souvenir operations. 

Finally, key to the twmnrial 
health of almost all 

teams are so-called “player-devd- 

apment contracts.'' These agree- 
meats give mqor league ball dubs 
the right to choose players and 
coaches fra minor league team* 
and rotate them at wfll up to the 
majors. In exchange, the! major 

league “parent,” who usually signs 

an exclusive agreement with a mi- 
nor league amtiaie, agrees to pay 
the players and coaches. □ 


DIAMONDS 



your best buy 

Single diamonds at wholesale 
prices by oiderine direct from A 
weip, the worlds most important 
oil-diamond market. Give dia- 
monds io the odes you love, buy fra 
investment, for your enjoytsenL 
Vriie airmail for fiat price Ha 
or call us: 

Joachim Goldeasfein 
tilMMMuiiegjwrt BVBA 

Tefetac 3Z3/22&S7 
at the Diamond Qnb Bldg. 



WILTON, CONNECTICUT,- 

DREAM HOUSE. Naw constnxtiomV/ 
+ oil ocnH vShstecaisSK 

room wSif 


Wt nrpfamihrri 

tor twd 

SvirnnMTYM&fin 


ifrapkxB: dtos mto m- 

_ dadc 2 or arMuwai 2 vw*r 
toctoru 2 fumoon. ikoolg pre ha iondy 
kwhenpaddl min. to NYC Should town, 
tont &0Q/morih or toy for $699400- 
Soma mw finonoa 

— -CnBi 203-322-YWf US* — 


99 RESIDENTIAL 
LOTS 



Minutes from 

New York City 

•Prime oowciy- 
shk location 

• Near major 
road*. bnv«* 
aodtratos " 

• Excellent lp- 
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^Sounding the 1992 Theme 


For funds, 
; EC unity 
is an idea 
that sells. 


By David C Lanchner 



ACKERS of Europe's 
posh far economic inte- 
gration ai the end of 
1992 conjure up bold 
linages of litalinchiMnes vying for 
Leadership in what promises to be 
the world’s hugest single imAm 

Such magical visions of the fu- 
ture Europe have not been lost on 
fund management firms. In the 
last two yean, nine funds have 
been introduced, six in Britain and 
three cm the Continent, which in- 
corporate the deadline for a single 
European market into their 

namw 

As usual, say the cynics, fund 


died up a popular theme ami are 
fading it hard. 


Mutual fund 


i licit 


,r, «iV 


gitimatdy wonder 

1 differs from any of the 100 or 


might le- 
ft ”199Z” 

fund i 

so existing European funds avail- 
able to retail investors. Shouldn’t 
every manager of a European fund 
be looking for opportunities to 
cash in on 1992? 


*t I,ii 


i-ii 


“Basically *92 funds are a Httle 
bit of a gimmick,” acknowledges 
Tony Steven, a unit trust adviser 
at Stock Group Limited in Lon- 
don. “Any European fund manag- 
er worth his salt will have the same 
stuff in Ins portfolio.” 

In the first six months of 1989, 
the bulk of the 1992 funds 
formed respectably, with 
half roughly mattering qj 
the IS percent return of the 
Jkctnanes Europe Index. That is 
rot a bad showing. Bat most in- 
vestment experts avoid funds with 
such short track records, prefer- 
ring to see how managers perform 
in bad times as well as good. Cer- 
tainly, many of die more broadly 
based European funds have been 
around far larger. 

Indeed, some fond managers 
acknowledge that the 1992 moni- 
kers are designed to ease the mar- 
keting problems encountered by 
funds with no track record. One 
continental mwnagw says the aim 
of his fund is no differ ent than 
that of a general European fund. 

“Nineteen ninety-two is a catch 
phrase that helps die advertising 
dollar go farther,” says the manag- 
er, who prefers ano nymit y . 

1992 proves to be such a vml 
story that when people hear 
phrase they look back to magical 
performance, we mil keep the 
name. Otherwise, after 1992, we 
will have to find another catching 
slogan with Europe somehow in 
the title.” 

Less cynical observers argue 
that investors in 1992 funds bene- 
fit from a more specialized ap- 
proach. Nkk Caro, mvestmert di- 
rector of Cigna Unit Trust 
Managers in Britain, explains that 
1992 strategies focus largely on 
companies that are Kkdy to re- 
structure significantly or be ta k e n 
over as Europe readies itself for 
the increased competition of a sin- 
gle market 

Analysts have turned out reams 
erf reports on the retail, food and 

beverage, telecommunications 

and other industries in an effect to 
pinpoint which companies will 
emerge with the bcslprospects. 
Because many post-1992 opportu- 


June Scoreboard 





Best Performers 



Worst Performers 


Percent 

Prtct 


— » — * 

nrare 

Price 

Change June 30 


Change Jtarae30 | 

New York Stock Exchange: 




Compiled by Media General Financial Sendees. Prices in dollars 



Recognition Equipment 

+57 

1290 

Reynolds & Reynolds 

-27 

2430 

Harcourt Jovanovfch 

+48 

1450 

WlndmereCorp. 

-27 

1530 

Pyro Energy Corp. 

+43 

12.00 

Outboard Maine 

-27 

3330 

kwoemp. 

Gleason Carp. 

Sealed Air. Corp. 

+35 

1250 

National Education 

-25 

1535 

+30 

+29 

1838 

17*25 

Dei Webb Corp. 

Altied Prtxfcicts 

-25 

-24 

mi3 

1930 

Nationwide Heellh 

+ 25 

13.63 

Computer Task 

-23 

1133 

Banc One 

+ 24 

3330 

Vista Chemical 

-22 

4238 

DowneyS&L 

+ 23 

26.13 

Harman Inti. 

-22 

1630 

Time Inc. 

+ 22 

15535 

Taradyne 

-22 

1138 

1 American Stock Exchange: 




Adrons RusseB 

+99 

1525 

Cubic Carp: 

-17 

1435 

Colorado Prime. 

+32 

16.75 

Clear Channel 

-17 

11.75 

Alreoa Hotel Partners 

+30 

11.75 

Bio-Rad Labs 

-17 

1438 

Inn Proteins 

+ 30 

1538 

Catetina Lighting 

-17 

1138 

Unicare Financial 

+ 24 

1738 

Rbreboard 

-17 

1533 

Over the Counter: 

Praxis Biologies 

+96 

13.00 

RP. Scherer 

-50 

1530 

Rlchfbodi Hokfings 

+ 75 

1133 

Three COM 

-41 

18.13 

American Capacity 

+ 50 

1513 

Advanced Marketing 

-37 

1025 

OstSystams 

+42 

1275 

Dtattal kicrowave 

cacwi 

-32 

9?t» 

Nodaway Valey 

+36 

10.75 

-28 

1263 

London Stock Exchange: 





Complied by Morgen Stanley Capital International. Prices in pence 



Gateway Corp. 

+17 

239 

Amr;l«.jd 

-20 

78 

DeBoers 

+ 16 

1,070 

British SteeLHMgs. 

-17 

/3 

Pearl Group 

+15 

448 

Ferranti Signal 

-16 

85 

BAT Industries 

+ 14 

846 

Untied Scientific 

-15 

128 

Scottish & Newcastle 

+ 14 

335 

Raca) Bectronlcs 

-14 

429 

Sun LHb Assurance 

United Biscuits 

+13 
+ 11 

1323 

371 

Connofly Wtiaon 

British Comm. Hoktings 

-14 

-14 

144 

154 

Thom-EM 

+ 11 

773 

Racal Tetecomm. 

-13 

401 

Anted CotiokJs 

+ 11 

156 

Mexweti Communications -11 

168 

Ward White Group 

+10 

325 

Storehouse 

-10 

152 

| Tokyo Stock Exchange: 





Compiled by Morgan Stanley Capital International. Prices In yen 



Intec 

+ 28 

4350 

Kokusai Kogyo 

-22 

2390 

Ono Pharmaceutical 

+ 27 

5340 

Kokuetsu Paper 

-18 

1,100 

Yamatafca-Honeywel 

+27 

5460 

Jujo Paper 

-18 

1,120 

Nintendo 

GodoShusei 

+22 
+ 21 

15000 

2300 

Sanyo-Kokusaku Pufo 
Keihin Electric 

-17 

-16 

990 

1/130 

OmronTateiei 

+18 

3300 

Sato Kogyo 

-16 

2,170 

Secom 

+ 17 

7330 

Tokyo Rope 

-16 

1,440 

Katekura Industries 

+17 

4340 

Tokyo Steel 

-15 

4360 

Fuftta Tourist 

+ 17 

3,610 

ChlyodaCorp. 

-15 

1,460 

Toyo Sash 

+16 

6340 

Nppon Yakin Kogyo 

-15 

137D 


I rt OTahonof Hardd Triboa* 


a typical European equity fund, 
says Mr. Cam. 

Other specialists worry that a 
“1992” strategy staitjackets a 
portfolio manager, perhaps ob- 
scuring oppo r t uni ties dial have 
nothing to do with the European 
Community's integration. 

“The object of aEuropeanfirad 
should be to invest where there is 
growth potential,” says Mr. Sta- 
ven. “I prefer a fund where (he 
manager recognizes die advan- 
tages and disadvantages of 1992 
and invests accordingly 
Comparing a European fond 


nies without a direct link to EC 
unification. 

“If the management team could 
not have as substantial a (Norwe- 
gian] position in the *92 fund, that 
suggests the fund was disadvan- 
taged by the too narrow a focus,” 
says Mr. Neale. 


F 


nities are what investment profi 
“ “special ati 




aonals like to call “special situa- 
tions." a 1992 fund has a duume to 

a higher return and its 
may be more varied than 


a I99Z fund in the same firm's 
stable offers some insights into 
how the two mproaches can dif- 
fer. The Fidelity 1992 European 
Opportunities unit trust, for ex- 
ample, achieved a stunning 39 per- 
cent return in the first half ofthe 
year. But its aster portfolio, the 
Fidelity European Trust, showed 
an even more impressive 47 per- 
cent appreciation for the same pe- 
riod. 

Both funds have essentially die 
Same wimia gp meiit, SO what made 
the difference? The funds’ expo- 
sure to Norway, one of the half* 
hottest markets, is one reason, 
says John Neale, who guides two 
Fleming Asset Management port- 
folios that invest in other funds. 
The Fidelity 1992 fund holds 84 
percent of its investments in Nor- 
way. If it were to match die Euro- 
pean Trust’s 15.9 period invest- 
ment, it would find itself in the. 
position of holding many ocunpa- 


OR Richard Nicholas, a 
unit trust analyst at Al- 
exander, Laing and 
Crmkshank in London, 
the real value of Fidelity’s 1992 
fundtt as “a smafl company play.” 
The European Trust, with man 
than £400 million under manage- 
ment, has atxmt 40 times the assets 
of the smaller and newer 1992 
fund. 

The scant number of shares 
available in small companies 
means those investment often do 
not make sense for & fund the size 
of the EurojJe Trust. By contrast, 
the 1992 fond is still small enough 
to invest in these emerging comp* 
nies. The proMan is that potential 
investors do lot get dm message. 


“You've got a conflict between 
portfolio 


fund. The result can be a portfolio 
that seem curiously at odds with 
the stated investment objective. 

“Nineteen ninety-two invest- 
ment plays are often long-term 
and you should sit with them for 
five years. But our investors are 
looking far short-term perfor- 
mance as wen,” says Lord Francis 
Seymour, manager of the Guin- 
ness F light 1992 Fund. 

He tries to meet both the long- 
term and short-tenn investment 
objectives. But sometimes that 
means putting money into mar- 
kets because they lode promising 
rather than because of anypaxtip- 
ular theme related to 1992. Cur- 
rently, 20 percent erf the fund's 
assets are in West Germany, 
“largely became that market is 
perforating well now,” Lord Frau- 
ds says, not because Gomany will 
necessarily ou tp erform other re- 
gions in the race np to ' 1992. 

The Abbey life 1992 Entoprise 
Trust scans to apply apaitiailHriy 
narrow focus on die concept of 
profiting from European unity 


the portfolio manager and bis 
brief, and die m ar keting director 
and his brief. What yen wind 19 
with at die end erf the day is the 
investor who thinks he’s 
something different from 
what he has,” says Mr. Nicholas. 

Fund managers can also fed 
themselves t u gged between die 
need for short-term performance 
to please holders and the ‘ 
term investment objective of 


Seventy-six percent of the fund’s 
inv es tm ents are in Britain, and the 
portfolio manager may invest no 
more than 25 percent of assets in 
continental securities. 

“Our particular strategy is that 
webeEeve that the UK. win .take a 
Heater part in the evol ut ion of 
Europe,” says the manager. Mr. 
Nicholas counters: “It seems risky 


aud perverse to Emit yourself like 


that. 


Stocks 



Total Return for 

Total return measures both _ , ... _ 

either in dividends or rnla regt agggggglfeg 
their levels e year earlier. The chart, does 
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\ Ret on Gold’s Downside for die Bears 
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* Continued From Pag* 5 11 

saw Peter Schmidd. 


st 


Credit Suisse 


Jong term. 

recommending Uw* 
these investors, the 
bonds could ho« a lo1 10 offcr ' 
he savs. 


with as p fW||lfl l income 
not available to buffiou investors, 
gold-linked bonds track the price 
without incurring the costs of stor- 
-m and insurance for the physical 
metal The bonds can be less vola- 
tile investments than routing 
stocks — another alternative. 


Unfortunately, with demand 


for gold-linked issues so weak, 
there have not been any new en- 
tries of cousoquencefor years. But 
one that is is an Echo Bay Mines 
10 -year bond issued in October 
1986. Sold m units of 5,000 Swiss 
francs, it includes a five-year war- 
rant gjving the bolder the option 
to buy six ounces of gold atS56Q 
an ounce by 1991. The bond car- 


PROFILE 


Tokyo: 
Making 
da Guru 


Continued From Page 11 


though, we see it’s really not diffi- 
cult at aH” 

*T think the Tokyo market is 
just the same for foreign inves- 
tors,” he adds, siting in Ms mod- 
est afficejust down the street from 
Kabmo-cho, Tokyo’s Wall Street 
“If they’d learn a little more about 
ft, they’d see it’s a lot Hke any 
other market” 

Indeed, Mr. Malaumoto’s latest 
mission is to bring fereignera, who 
hold cmly 3-percent of the Tc' 
market's capsializatioii, into 



tdBgent Investor.*' 


to think of the Tokyo market as 
some kind of *mystery zone* and 
are afraid to go near it But there’s 
no mystery about ft,” he says with 
abroad smile. 

{feeing Mr. Matsumoto’s prodi- 
gipas output cm the Tokyo market 
makes it hard to befieve there are 
any mysteries left WhQe ft is diffi- 
cult to pin down his actual invest- 
ment performance, his publishing 
is impressive. Mare than 
40 books by Mr. M a t sumo to fin 


the investment sections of many 
bookstores, and mare are on the 
way. 

Perhaps a big part of Mr. Ma- 

- » » 1 ■_ L*_ 1 1. 


tsumoto’s appeal is his lade of rev- 
or the “ffii 


(erence for the “Big Four” Japa- 
nese brokerages — Nomura, 
.'Daiwa, Nikko and Yanutichi — 
i that dominate the Jqaone 
j exchanges. Foreign investment 
J professionals have long com- 
plained about how the Big Four 
orchestrate the marke t. 

“Unless one of the Kg Four 
firms says 4 this is a good buy,' a 
stock isn't going to move very 
much,” acknowledges Mr. Matsu- 
moto. “So people tend to go akn^g 

with the mamatn-MTH atiri p iiff. riiwr 

money to one of the Mg brokers." 

Lately, the market has been 
weighed down by the political 
problems s tem mi n g from the Re- 
cruit stock scandal and newspaper 
articles recounting Prime Minister 
Sosuke Uno’s extramarital affairs. 
Compounding the situation has 
been the strength of the dollar this 
year. 

On the political front, die mar- 
ket is worried that the ruling Lib- 
eral Democratic Party may lose its 
majority in parti nrneniary elec- 
tions for tin: Upper House an July 
23. But Mr. Matsumoto believes 
the market may well surge after 
the. vote, having already discount- 
ed the ruling party’s setbacks. 

“People are ahvay predicting, 
had news (or the TSE, but I don't 
see it,” he declares. He believes in 
die view that there is too much 
cash chasing too few stocks for the 
market to take a real tumble. 

The electronics and electrical 
sectors look attractive to 
1 now. Noting that these issues 
have underperf or med the market, 
Mr. Matsumoto says they are 
“bound to come back into favor in 
the near future.” Two of his recent 
recommendations — Tokyo Elec- 
tron and Nikon — arc m^OT play- 
ers in the manufacture of integrat- 
ed circuits. Among tele- 
ocumnmications stocks, he be- 
lieves Tamara Electric is under- 
Another favorite is Old 
: Cable, a second-tier stock 
regarded as a pity an so-called 
linear-motor cars. 

With the Tokyo market offering 
such good prospects in his view, 
Mr. Matsumoto is perplexed by 
foreuoeo' reticence. They seem to 
dweiD on the dominant role of the 
Big Four brokerages or the mar- 
ket’s lofty price-earnings ratios as 


excuses for passing up Tokyo. 
“That attitude is hard for me to 


understand,” he confesses. “Obvi- 
ously people are making money 
here, and this market really isn't 
really all that different from New 
York." 

“It’s like sushi,” he adds. “How 
can you look at something and say 
*ru. .a t "i r- L 


*Oh, no, that’s no for me”? Try ft 
it, foie. 


ami see. If you don’t like it, 

But at least try it Hus is some- 
thing we Japanese cannot under- 
stand about foreign investors.” □ 


Mich, much more 
than just one of 
the “Big four” 


MOKE I 
UWECTMEWT ' 
urttfuais. 
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You probably think of Nikko Securities as one of Japan’s “Big 
Four - securities houses. But if you think Nikko Securities 
is big only in Japan, we've got news for you. 

Today, Nikko is one of the largest securities houses in the 
world. Our 18-country network covers almost every field of 
f inancial activity. At the end of 1988, we had over 
US$260 billion in diem assets in custody, equal to Tin of 
the market value of all stocks listed on the Tokyo 
Stock Exchange — and more than the total value 
of the Paris Bourse or Frankfurt Stock Exchange! 

We also have some of the world's most 
advanced Investment Technology (IT). Our Japan 
Index Strategy, the first to apply a quantitative 
approach to the Japanese equities market, is one of 
just a few methods available that can closely track 
the performance of the Tokyo Stock Price Index, 
which grew at a remarkable rate of 36.60b during 
1988. Nikko Securities' IT-based products mean- 
while took first, second, fourth, and fifth places Tor 
performance among all investment trusts in Japan 
that year,* helping to sweO our IT-relaled assets to over 
US S28 billion in just three years. 

In other areas, Nikko and its subsidiaries lead- 
managed 61 debt issues for corporations, supra- 
nationals. and governments in capital markets out- 
side Japan in 1988 alone, and have ranked well in the 
top ten in the Eurobond I mpu* Tor three years running. 

Certainly, we have what it lakes to meet all your 
financing and investment needs. Whatever they are. 

Wherever you are. 

Nikko Securities. 

Isn’t it time you look a closer look at us? 

•Snurrr: .Viiin Uomy 
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NIKKO 


Nfcto France SA. 

U,niedeh Rh, 7S002 bit, France 
TU: H2615W4 lekx:680S32 


The lOdoo Securities Col, Ltd. 
3-1. Marunnudn 3-chomr, 

Chiyoda-ku, Tokyo 100. Japan 
TH;(03)JAV2211 telex;) 
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The NHdtD Securities Co, (Europe) Ltd. 

SS Victoria Street, 

London 5W1H DEU. Untnl Kmtidon 
Tel; M-79WHr Telex; BS4?t? 
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Please return to: 

FT Magazines Subscriptions Department, 
1st Floor, Central House. 27 Park St.. 
FREEPOST Croydon CR99ER 


FREE 


What's coming next? 

A new boom to sweep you off your feet? 
A long slow climb? A boring plateau? 

Or even another downturn in 1990? 

It's a time of question marks all round. 
Yet there's still a lot of money to be 
made. 


One thing is certain - you need 
information. You need to know what 
the experts are thinking - before most 
of them are thinking it! 

You need Investors Chronicle! It gives 
you the answers. Puts you one step 
ahead ofthe field. 


And if you accept this offer we will 
send it to you free for4 weeks. All you 
have to do is complete and return the 
coupon below. 


Every week investors Chronicle can tell 
you what you need to know to be 
successful on thestockmarket. Analysis 
of company results. Forecasts of profit. 
Tips on share and stockmarket bargains. 
Advice on new opportunities. 


It's highly readable, frequently 
entertaining and always well informed. 
Whether you're an investor on the 
sidelines or a big time operator making 
the headlines. Investors Chronicle is one 
investment that's guaranteed 
worthwhile. 


FT Business Information Ltd . 

Reg. Office. Number One, Southwark Bridge. 
London SE1 9HL. Reg. No: 980896. 


YES. Please enrol me in your trial 
subscription offer to investors 
Chronicle. I understand that I will 
receive my first four issues absolutely 
free. Thereafter I will receive my first 
year's subscription at the normal rare 
If I cancel within 4 weeks any money I 
pay now will be refunded in full. 


Please enrol me as below; 

£62 UK (inc. N. Ireland) 

£74 Europe (letter rate) Eire 
(or local currency equivalent) 
£90 Rest of Wbrld (airmail) 

I enclose a cheque payable to 
F.T. Business Information Ltd. 
Please bill me 
I wish to pay by credit card 
Please debit my account 
Visa Access Amex 
Diners Card No. 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 m 


Expiry Date. 
Signature 


Date. 
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Company/Private Addr 
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FT Business Information Ltd .. 

Reg. Office, Number One, 
Southwark Bridge. London SE1 9HL. 


Reg. No: 980896. 





tics a coupon of 188 percent an- 
nually. 

Currently, a unit of the bond 
plus the warrants has draped in I 

MMiiofcnniWuc ■ 


the effective 3 idd to 6.75 pcrcenL 
At current feeds, however, gold 
needs toriseaftnnstgQQ an nrmrt 
in the next two yean for these 


Increase your yield through Private Banking 


Invest-Loan 


With Jyske Bank’s Invest-Loan you can in- 
vest up to four times your own capital and 
increase your return. You borrow in a 
low-interest currency and invest in 
high-interest currencies. In 1988 most 
of our Invest-Loan customers had a 
30 - 40% return on their own capi- 
tal You cannot expect that 
return every year. Depending 
on market conditions, your 
final yield will increase or 
decrease so you must not 
be financially dependent 
on it. The Invest-Loan 
is to be regarded as a 
long-term investment. 



Fixed-Term Accounts 


You can choose between 14 
different types of fixed- 
term accounts in various 
f currencies. 

You will enjoy the following: 
• no tax liability in Denmark 
• low charges 
i favourable exchange rates 
• professional service 
^ Jyske Bank is one of Denmark’s lar- 

y ban ks with customers all over the 
world. 
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MONDAY SPORTS 


Blue Jays 
Shut Out 
Tigers 


The Aaodatei Press 
Dave Stieb no-hit the Detroit Ti- 
gers for 5% innings and Junior Fe- 
lix homered, lending the Toronto 
Hue Jays to a W) victory and their 
first-ever sweep of a senes at Tiger 
Stadium on Sunday. 

Lou Whitaker lined a single past 
first baseman Fred McCnff with 
two outs in the sixth to break 19 the 

SUNDAY BASEBALL 

no-hit bid. The only other hit Stieb 
allowed in seven innings was a sm- 
gle by Fred Lyim in the seventh. 

Stieb, who has had three no-Mt- 
tezs thwarted in ^ ninth itmfng 
during his career, was relieved in 
the eighth fay Tom Henke. 

Toronto took a 1-0 lead in the 
second on singles by George Bdl, 
McGriff and Pax Borders. Felix 
made it 2-0 with his eighth homer, 
into the upper deck in tight fidd 
leading off the ei ghth 
Detroit failed to seme a ran for 
pitcher Frank Tanana for the sec- 
ond strai gh t game. Tanana, who 
lost 1-0 to New York last week, 
allowed seven hits in tight innings. 

The only Tiger to reach second 
base was Lynn, who walked with 
two outs in the second and ad- 
vanced to second when Chet Lem- 
on was hit by a pitch. 

Red Sox 10, Yankees 5: Nick 
Esasky, Dwight Evans ami Luis Ri- 
vera homered — the first time since 
May 27 that the Red Sox hit more 
than one hone run at Boston’s 
Fenway Park — as the Red Sax 
triumphed despite two home runs 
by New York’s Jesse BarfiekL 
Esasky hit a two-nm homer, his 
13 th, off New York starter Don 
Schulze in the fourth before Evans 
greeted reliever Dale Mohorcic 
with his 11 th homer in the fifth. 

Rivera, who went three-for-three 
with two doubles and a pair of 
walks along with his second nomer, 
hit a two-nm shot into the left-field 
screen in the seventh. 

Padres 5, Pirates 3: Rob Nelson 
hit a two-run homer and Mark. 
Grant pitched 634 innings of shut- 
out rehef for San Diego in a Na- 
tional r^g ne game in Pittsburgh. 

With the Padres trailing 3-2, Nd- 
son hit a 3-0 pitch from Randy 
Kramer into the right-field seats in 
the fourth inning for his fluid home 
run. Roberto Alomar, who started 
the inning with a an g le , sewed 
ahead of Nelson. 

It was the longest outing of the 
season for Grant, who gave up four 
hits and a walk. He struck out four. 
Marie Davis got the final two outs. 

Meta 6 , Reds 3: Juan Samuel 
dammed a two-nm homer off Cin- 
cmnatfs Rob Dibble to cap a three- 
run seventh-inning rally in New 
York. 

Canfinab 6 , Gants 4: In St 
Louis, Jose Oquendo and Terry' 
Pendleton continued their tonia 
hitting and Joe Magranc won his 
fourth straight as the Cardinals 
downed visiting San Francisco. 

Oquendo, 19-for-35 in bis last 10 
games, had an RBI single in the 
second, a triple in the fifth and an 
RBI groundnut in a four-run sixth. 
Pendleton, 1 l-for -21 in his last five 
games with two home runs and 
seven RBls, bad a run-scoring dou- 
ble in the sixth and doubled m the 
seventh. 


Tempers Flare as Pitch 
Hits a Batter, butMets 
Keep Cool to Beat Reds 


mm 


The Associated Pros Yankees 7, Red Sox 5: Mel Hall 

Infidder Tim Teufd was hot ignited a t hr e wm sixth imring 
both at the plate and away from it, with a solo home run, and Eric 
getting four hits Saturday before Flunk pitched four innings of one- ± y 
being nit with a pitch that led to a hit rehef as New York rallied in 
brawl, and his teammate Darryl Boston. 
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Crash-Proof Prost 
Drives to Victory 




ST* -v-'.. 


"M.. 


Tkr Associated Pros 

LE CASTELLET, France — 
Alain Prost of France ina 
McLaren-Honda wot fourth 
French Grand Ptix on Sunday, 
from wire-to-wire to cc- 

meat fis lead in the world duvets’ 


SATURDAY BASEBALL 


The Yankees spotted the Red 
Sax a 4-0 lead in the first, then 


a ^35? 


Strawbeny bad a nm home 

run to lead the Mds past the On- thad ™ snflL 

cinnati Reds, 8-3, in New York. *ys 8 ,Tigers 3: In Detroit, 

CSnchmati rdiever Rob Dibble junior Fdix hit a decisive two-nm 


emnati Reds, 8-3, in New York. *ys 8 ,Tigers 3: In Detroit, 

Cincinnati rdiever Rob Dibble Junor Fdix Mi a decisive two-nm 
hit Teufd in the h»Nr with a pitch tumie nm and a dd ed a two-nm 
in the eighth inning , Dibble walked Smglc as Toronto handed the Tl- 
off the mound and Teufd started 8 ®s their sixth straight loss, 
toward him, throwing several The loss dropped dm Tigers 22 
punches as both benches emptied, games bdow .500 for the first time 
“He threw right at me,”Teufel since 1975. 
said. “There’s no need for that. Royals 4, Wlate Sox* Bo Jack- 
ie’s not so good that he can’t give sou slammed a 2-1 pitch 420 feet 
up Af nn \Li , t (128 meters) over the kft-fidd wall 

After order was restored, the leadingoff the 11th imring in Kan- 
benches cleared again as the play- gasOty, NEssouriTto Eft the 
era wrestled near the mound. Dib- Royals past Chicago. 

bk, Teufd, New York's Juan Sam- 1 . „ , 

uel and Cincinnati's Norm Orioles 5, Brerrera 2: Brian Hol- 

Charitoo were q'ected. 1011 P 1 *** 1 three-hit ball over 6% 

Dibble denied that he was hming for Ms fim victory since 
throwing at Teufd, although Pete May 29 and Bob M dvm dro ve m 
Riw, rtn- rjnrtnnaii iywbimiw an. two mas as Baltimore t riumph ed in 
faunriedred that he ImuStoppy Milwaukee 
that theMets were stealing bases Mariners 4, foSans 3: DaveVal- 
wheu they had a substantial lead, le drove in the winning run in the 
“That’s just rubbing it in,” Rose 1 1 th with a one-out infield ground- 
said. “Davey Johnson and 1 are out as Seattle edged visiting Gteve- 
from the same school. If you’re land, 
stealing at that pant, you should 
expect to get knocked down." 

Teufd was four-fa-four with an 

RBI and Samud had three hits and f ^ J f - 

two RBIs to pace the Mets* 16-Mt M jHJWifiTt Ml. I A 

attack. David Cone earned a shut- - 

out into the ninth, but gave up _ 

homers to Eric Davis ana Lenny By Samuel Abt 

Harris. International Herald Tribute 

Astros 3, Expos 2: In Houston, a PAU, France — Greg LcMonc 
sin^le by Rafael Ramirez broke a 2- retained the leader’s yeflowjetsq 

2 tie in the seventh timing as the Sunday as the fiiat act of the Tom 

Astros snapped Montreal’s eight- de France ended in Fan, withir 

game winning streak. sight of the Pyrenees. 

Dodgers 8 , Cubs 2: Eddie Mur- The second, and far from flu 
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frost's McLaren Honda to by unmv 

44J117 seconds ova Bntams Jegd 

Mansell in a Ferrari, with ltd/ s 
Riccarflo Patrese fluid- meoew 

The 34-year^d Frenchman was lywcnt 
timed ini hour, 38 minim, 29.411 piootai 
seconds ova the 80 laps of the 3.8- The i 
kilometer (2.4-imle) circuit in spoctaa 
southern France. (Sec Scoreboard) curve w 


the pits the second time and 
worked ins way -aiongh the fidd. 

The race took its ton ra the can 
as jut 13 woe running a the end 
and only four on the same lap as 
Prost 

Prost wre helped when hot team- 
mate add rival, Ayrton Senna of 
Basil, stopped barely 100 meters? 
Boot the starting fine. Aftsran ac- 
cident caused a restart, Frost got 
the better jump, and Senna sudden- 
ly went off the track with gear box 
problems. 

The race had to .restart after a 
spectacular accident an the first 
curve when Brazil's Mauriao Go- 


ftrot bad no trouble vimring the gdmm;, ar l ad itl^B dl lode md 
37 th Grand Prix of Ms cuter end cashed mtpMmsdft or. No one 


< 0 . 
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Reds and Mets players brawling after ffia rf nrati fo Rob Dribble hit Tba Tenfd with a p it ch. 


1 28th with McLaren- He grabbed 
the from the start and moved 
easily away. By the 33rd lap he 
built up a 27-second lead ova the 
Benettcn-Fard of Alessandro Nan- 
*mii. Prost was aide to stop for a 
tire rfinng e and still cone out six 

Prost moved smoothly away as 
the chaDengos kept changing be- 

Tifnri him N imoini went out on the 

Patrege moved into second by 
the 51st before he spun cut nine 
laps and dropped to third. 

| ' Mansell had to drive a back-up 

P Ferrari after his first car was 
iKt; sdknifitcBK»on Vnf yjtwt out in an acridcni that 
a pftth. caused a restart. Mansell began in 


LeMond Leads Tour de France, but Climbing Lesson Looms 



ray hit a three-nm home ran, and 
Alfredo Griffin and Willie Ran- 
dolph each drove in two inns fa 
visiting Los Angeles. The Dodgers 
snapped their five-game losing 
streak and ended Chkago’s four- 
game winning streak. 

Ptakes 2, Fkates (k In Ktta- 
burgh, Ed Whitson pitched a five- 
hitter fa his first v >v*<w of die 
season, and Chris James hit his first 
home nm with San Diego. 

Braves 4, PfadSes 3: In Atlanta, 
Tomny Greg^ Moke a tie with a 
bases4oaded smglein the eighth. 

Gregg’s hit against Jeff Parrett, 
the third Philadelphia pitcher, 
scored Jrff Treadway, who had 
opened the inmng wim a walk ami 
moved to third on a single by Dar- 
rell Evans and a walk to Gerald 
Perry. 

Quits 8 , Cardinals & In St 
Louis, Kevin Mitchell, the major- 
league hone nm leader, hit two 
homers and pitcher Don Robinsra 
and Wifi Oatic each added twcKun 
shots to power San Francisco. 

Rangers 5, AtUetks 4: In an 
American League game in Oak- 
land, California, Julio Franco’s 
lOth-inmng sntie drove in Texas’s 
winning nm after Thad Bogey’s 
two-run single tied the score in the 
ninth. 

Angds 4, Twins 1: Lance Parrish 
hit a two-nm heme nm and Jim 
Abbott bdd Minnesota to one nm 
in M frmjngy in Anaheim, Califor- 
nia, as the Twins lost their fifth 
straight. 


By Samuel Abt 

International Herald Tribute 

PAU, France — Greg LeMond 
retained the leader’s yeflow jersey 
Sunday as the first act of the Tour 
de France ended in Fan, within 
sight of the Pyrenees. 

The second, and far from flic 
final, act of the bicycle race wifi 
be played out in throe mountains 
fa the next two days. Riders who 
have barely seen a hill since the 
race started in Luxembourg on 
July 1 now face eight monrumental 
peaks. 

“Fm feeling good,” said Le- 
Mond, w!k> looked drawn, shortly 
after he crossed the finish fine 
Sunday. “Strong, too,” he man- 
aged to add. MnH 

Has performance in the moon- Heinz fmh*)«k>n; team man. 
tarns preceding the more formidar 

bk Alps will tell mudi his Snnday, did not even have a 
chances of repeating Ins 1986 vie- torid/ for 
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&eg LeMond: fee&i^ good. 9 LnaratBczndbhaidiliape. 


ray. 

The American kept Ms fivosec- 
aid lead over Laurent Fignra, a 
Frenchman, during the 157-lrilo- 
meter (97.5 -mile ) stage. 

The race was won by Martin 
Eariey, an Irishman with the 
PDM team, in 3 hours, 51 mm- 
utes, 26 seconds. (See Scoreboard) 

As the riders stonned up the 
Rue de Liige and into the Place 
de Verdun, Laurent Bezault and 
Heinz Imboden found themsdves 
traveling an unexpected road. A 
few months ago, neither imagined 
he would be here. 

Bezault, who finished fifth Sun- 
day, is the great young hope of 
French bicycling but was crasid- 


. • Afflicted by a mysterious blood 
disease flat left him unable to 
finish races, the 27-year-old Im- 
boden was laid off last year by the 
Panasonic team. The Swiss rider 
went to the United States and 
spent most <rf the summer wak- 
ing on a cattle ranch in Oregon. 

“Then I fdt better and decided 
to see if I could ride mysdf back 
into shape,” Imboden said. 

“I went on my faacyde through 
Canaria and up to Alaska, riding 
Ifice a tourist but riding every day. 
When I got to Alaska, I rode 
around there and then rode back 
to Oregon." 

“It took three months and I 


ercd loo inexperienced to ride the covered about 10,000 kfiranetea 
3,250-ltilometer (2,000-nrile) Tour and felt much better. I waked a 
four months after his 23d birth- few more months on the farm and 
day. Imboden, who fim»hari far returned to Europe.” 


He began «ong with an indi- 
vidual profess i onal anri 

late in April he finished ninth in 
the Tour of Northwestern Swit- 
zerland. That was the first race be 
had finished since flic Tour of 
Ireland, where he was third, in 
1987. 

When injuries and hagroerience 
left the Soper U team, based in 
France, a couple of riders shot of 
completing ns hdumdso y p ntd 
fa the 76th Tour de Fiance, Im- 
boden was Mred. 

Ha hie hari »m pmfisringm.di«d 

race so far and ranks near the 
bottom of the 188 rides remain- 
ing. Nevertheless, he understands 
that his job is to help ha leader, 
Fignon, get through die moun- 
tains. ' 

“They know I can dnnb, that’s 
why they hired me," Imboden 
recofly. “ ‘Heinz, Heinz,’ I 


keep ttiHng mysdf, “How lucky 
you art’” 

But now, Imboden wifi need 
even marclwf to make it through 
the mountains. 

Tm not going good,” he said 
after Sunday's rentfi. *T have a 
bad dost cod and it’s Mod to 
breathe: Tomorrow wifi be rough 
forme." 

It should be better fa Bezault, 
who dinibs well and has startled 
many observers with his versatili- 
ty m his first year m a profession- 
al. Last July the Frenchman was 
training to ride in the team time 
trial at die Olympic Games in 
Seoul 

After the French team came in 
fourth there, Bezault tnmed pro- 
fessional and finished second in 
Ms first race, the Cqppa Sabatim 
m Italy. 

Ridfing a heavy schedule this 
year, Bczanh has won a finished 


wefi m several races in France and 
one in Switzerland. 

He has impressed observers of 
the spot as no young French rid- 
er has done since Bernard Hinault 

was^ortnnate to ride fa^&teiun 
flat was patient enough not to 
race him too soon in the three- 
week-long Tour de France. 
Despite public dama to see 

fh ^ ig nTiriwfetiri^ BtmmU bm helri 

out of the 1977 Tour because, 
nearing Ms 23d birthday, he was 
judged too fragile for the long 
grind. When he was a year older, 
he won Ms first Tour de France 
o- ? and went an to win it four more 
times, tying flic record set by Jao- 
^ ques Anquctil ami Eddy Menkx. 
nBd Bezault did not expect to ride 
the Tour this year but was faced 
into action when Ms team leader, 
cky Jean-Franrois Bernard, had kuiee 
saxgery and ooMd not start, 
ggj Their TosMba team, whkfa is 
still doubtful it will have a com- 
menial ^xmsa next year, thrust 
Bezault mlo die race; hrasng he 
could win a stage a otherwise 
“ generate some hdpfal ptMcity. 
wA “I came to flic Tour to learn,” 
^ Bezault said, “not because I ex- 
pected to win.” BBnanlt never 
^ tatted like that. 
txK- So far he ranks 42d overall and, 

cm- before Sander’s strong finidi, was 
vai prominent only beemse he has 
me been adopted as fl» mascot of the 
in French television program that 
follows each day’s stage. 

:in Bezault appears to be awed by 
ro- the celebrities onstage with Mm, 
in itirfiutiwg stage winners he was 
ini riding into the ground a few 
months ago. With Ms fifth place, 


1 up B ^mn. 


was injured. 


Ex-Star Cates 
East German 
Steroids Use 

The Astodaud Prat 

VIENNA— Fa the second time 
in recent weeks, a former athlete 
has said that the use of perform 
mence -enhanang drugs is obliga- 
tory at the highest levels of East 
German sports. 

in an interview published Sun- 
day in the Vienna newspaper Kro- 
nen Tw^ig t OirtM mg Knw^, a 
former East Genoan swimmer who 
now fives in Austria, smd abt was 
forced to take harmed substances 
or be passed over in theEast Ger- 
man Bports establishment. 

Knacke, whom 1977 became the 
first woman to swim the 100 -meter 
butterfly inless tha&anmmte, cra- 
finnod recent allegations by r 
Georg Ascfaenbaoi, an East GeiV 
man olymmc gold medafist in sU 
j ump ing that East German ath- 
letes at tbe national level were riv- 
en no choice but to take perfor- 
mance-enhancing drags. 

gnarirw «as selected fa the 
Olympic team after setting toe 
wood record in 1977. 

“That was when it all began,” 
toe said in toe interview. “Afl tbe 

fti ympif mi ru W» t M niw i a wnrfy ffw) 

care of a sports methane institute 
in Kreacha, near Dresdcii: Thai's 
whoe we received anabofic ste- 
roids fa toe first time: ft was jitat 
toe way Asriimbaih described it 
Three bmes a day we had to take 12 
tablets —half of there co ntained 
anabofic sabstanceL" 

She said ' the iHiIhm wen told 


unreoent interviews in flre wert 
German new^>apa"Kld am Sam- 
ttt Aschenbarir, 37, provided 
taur about what thugs East Go- 
man athletes were given, tbe side 
effects and when, and how flay 
were a dm i ni st e red. 

In 1978, the s wimmin g wodd 
was shocked when Knacky then 
considered a top prospect, was 
withdrawn from toe wodd champi- 
onships in West Berim. 

The move, she said followed the 
positive results in drug tests of East 
German eyefists and trade and fidd 

atfiWgf at iwlwiiyfjnmil _ 

East German athletes then were 
subjected to Hitemiil drug teslx 
winch in Knackc’s care showai 
traces of banned anbstances. 
Knacke was unaMe to compete. 
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KOREBQ 


!Sjf°CU®5fcwv 


DENNIS THE MENACE 






PEANUTS 

A POWBLE PIP CONE. 
PLEASE, WITH THE CHOCOLATE 
ON TOP AMP THE VANJLIA 
ON THE BOTTOM.. 


ANDY CAPP 


I LUCE THE VANILLA ON 
THE BOTTOM BECAUSE IT 
LEAVES A BETTER 
LINGERING AFTERTASTE.. 


R , . 


- jj 






BLQNDIE 

I o uBW isHr X 
I EXPRESS Yl% 


weJESTHE 
r PACKAGE T 


TM AUWtS HERE BECAUSE TOlIfiE THE KIND W 
MOM LINES ME TO HAN6A&UNO WITH.* 


THXT 5CMH8LED WORD OAME 
_ »y Hanrt AmohJ and BobLM 


UnMrtmiMmMtourJwitfM. f to 
mUHtaMdinmntnii 1 •muson maaanoas 
hw erttrair <•««& I LZ J a |V a. 'a 



OH 0 OV, rr'S TIME TO EAT 
MY LLMCH AMO I'M /-rfll 


THANK YOU.. I 
APPRECIATE THE 
PERFORMANCE 
OF A ONE CHEF 


V0UPRJVE 
ME CRAZY i 





6 REA 5 PET .'»00 
WS^ETHEONIV. 
'■BfrcTTALB^r^ 
ON THE FIELD L. 


M 3 L/OS 4 VSO 
, EVENIFNCXJ^ 
V DIDN'T 
(THINK 801 


m ui 


WIZARD of ID 


OMISOSH/ THESE ARE 
THfi CONTRACTS / I SENT 
MV LUNCH BY MISTAKE// 


IP THEY E XPRESS n* RIGHT 
BACK, THEN I SHOULD t—f 
HAVE IT FOR v«iv-C_L 
LUNCH ON F5 
WEDNESOAy, / 

AT TVE . J_ JJPJP «/A 

WTKr tfl 


r m 




rm 



r & ' 

OOT&ACK, 

T&*m& 



f HE'D THINK SOJ 
EVEN IF Z -< 
DtDNTSAYSO ] 


I HEARD 
h-TWAT/V' 


iFtiecAi*rp&rr / tiooH&cAH 

'A «#/l 


ZYCAR 


EMARK 


SEITAL 


H ESTOP 


BEETLE BAILEY 

hosweakins I’m chain in© 
INTO TOWN YOU To MY j 

TON IGHT, LEO of* 


THERE 

GOBS 

OUR 

MU7- 

NI&HT 

SNACK 


YOU 
FORGOT, 
HE'S A 

SOUND 

SLEEPS? 


m 


ANYTH I N& 
FOR YOUR 
FRIEND IN 
THE SACK? 


iREX MORGAN 

i Y tust have dr. mortoan s/sn where Y i'i 1 hai/c -r^. 

1 indicated. Return it to us aud TllI I ato& SJ&J 1 , & thist 

1 1 ?f e -r?ir ^ To j A gHECic rds szs!ooo7 f ^ ba81 tBen^* lLu PR,N e rr 

'lui ! mS*rrm 


WHAT LOAFERS 
LACK. 

' 

NOW WBI1B* If* C**** 8 ■W* 10 
hTffi Pw MiffBa ana wa. «» mg' 
poawl py in* atom cartoon. 


i Ikxx 


AWawiwf ban: i, 1 A A. A.A-A 

(Ar«ww, VctWTOW) 

I Jumotes. LEAKY BURLY EYEFUL YIS0N 
A«-«r 

1 ^ (^,7—SOLE S ttL flwNI 


INTRNATIWW 1 

STOCK MARKETS 

INTHEIHTEVB?YTJJBD^. 
A COLUMN ON NONUS. 

STOCK MARKETS. E^niAL 

READING FOR INVESTORS 
AND PROFESSIONALS — 
WORLDWIDE 


DOONESBURY 


^ *9330 AM. 
CAMPERS AND I'M 
H£R£HjLDtN£'£VMN 
me /VKTfQR MAP.* 

\ 


TrtS GREAT QN£$ ON TUB ROAD, 
& SHWUJISW in twAR. 
iV!Nt3!Ne N&Mff TOTHB&O 
APFie FOR ANExauaVSOm 
xm &t£EDH5aDExmoax&f£. 
DONALD'. 

TRIImvi f-y 


AND ASF THAT UB&n 
EXCITEMENT ENOUGH FOR 

ICunsimku s. eue&tmcn 
eLAHOPastmamEHes 
fttmupm* vMF5tp> 
YOU GCJT IT — AIR TRUMPl 


MU' ITHJtKT 
WRW# FRACTURED 
TWi TABLES! MY KNEE „ 


CRISP'S LOAN 
FOR F2S.OOQ 
i THE BAWIC 
i OFFICER 
PREPARES THE 
NECESS/WY 
\ PAPERS / 


GARFIELD 

{ ^EV, GARnELPi WE'RE 
Liming to the farm knm! 


THAT'LL T 

BE FINS/ 


Cv-rri 


, rLL .HAVS: 

to, 


fine, VLL &B. 
' ootsipe... 




letongthE air 

GOT OF MOilR TIRES 



-t. I:'.. V-'v 


JVM 


y v- fe l 
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Becker and Graf Are Masterful 

Navratilova Falls m3 Sets 
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By Robin Finn 

iVtfw Per* Tlraa Service 

WI MBLEDON, F.nginnfl H 
Steffi Graf captured her 
consecutive Wimbledon singles 
diampkwisbip at Martina Navrati- 
lova’s expense on Sunday and then 
^Jook her family off to Brighton for 
the seaside vacation that fane- 
domed as her incentive to exed 
hoc. 

Motivation works in mysterious 
ways. Just ask Navratilova, who 
even considered dyeing her hair 
purple and green, theWimbledon 
cobra. Bat for Graf, doing wdl 
means only one thing. 

“I knew it myself and I think 
that's what is i mp or ta nt," said Graf 
of her certainty about winning her 
second consecutive Wimbledon 
championship in three trips to the 
final, a& of them performed with 
Navratilova across the net. 

Under a leaden sky that threat- 
ened showers bat ultimately kept 
■jjts rain to itself, Graf fumbled 
"through a second-set tiebreaker 
that featured flawless play from her 
opponent before effectively subdu- 
ing Navratilova, 6-2, 6-7, 6-1. 

Navratilova had made no seem 
Of her wmg lw ninH^d r ursuit of a 
record ninth Wimbledon title, 
which Ate seems to regard as essen- 
tial to her self-image. Ku once 
i her fanaticism failed to deter 

f. After the match Graf, who 
suffered a surprise defeat at the 
hands of 17-year-old Arantxa San- 
chez at the French Open last 
month, revealed that she probably 
had an appetite for victory equal to 
her opponent’s on Sunday. 

■ “There was something in my 
heart that really wanted it," said 
Graf, who had captured five can- 
^jeative grand dam -titles before 
filtering m Paris. "She was prepar- 
ing so well and she was trying ev- 
erything to win it,” srid the 20- 
year-old Graf, appearing in her 
fifth Wimbledon. 

Navratilova had been successful 
in all tight of her trips to die final 
before taring to Graf in 1988, and 
this reprise defeat was especially 
significant after the elaborate prep- 
arations the 32-year-old veteran 
made tins spring in aider to avenge* 
that loss. 

To secure her goal, Navratilova 
skipped die French Open and em- 
barked on a grass cant cram 
course that canted her into Sun- 
day’s match with a zeooed of 184k 
Bat as she did in 1988, whoa abe 
spoiled Navratilova’s record of 47 
straight victories in' Wimbledon 
matches, Graf put a idling Moriah 
on Navratilova’s record on grass 
for 1989. 

What die remembered about 
winnin g here in 1988, srid Graf, 
made her even more eager to repeat 
as champion. 

“Both times I had a feding, a joy 
, of winning as never in any toorua- 
’ meat before,” Graf said. 

Navratilova experienced that 


sort of joy at Wimbledon right 
times arid needed a ninth titta to 
break her tie with Helen wills 
Moody and make her own history. 
Sie also needed it to snap a winless 
streak in grand dam finals stretch- 
es bade to the 1987 US. Open, 
which coanddes with the last time 
die beat Graf. 

“I did everything 1 could, »nd I 
g ot be at,” srid Navratilova, who 
accepted the loss without sulking 
and promised to try far a ninth title 
in 1990. “If I thought there was no 
chance I would win or even a SO-SO 
chance, I wouldn’t be ploying any- 
more. I wouldn’t be putting myself 
through this. I absolutely think that 
I can win.” 

When Navratilova accepted her 
small silver plate from the 1 
of Rmt, who had the 

platter again reserved for i , 

gave it a brief half-hoist into the air 
and then told the Duchess, "I did 
the best 1 could. I really did.” 

The reason Navratilova didn’t 
win and presumably won’t win the 
next time the duo meets is that 
Graf is simply too strong, too iart, 
and too young, an fm jv rem g c ombi- 
nation 

“She’s towering over me,” said 
Navratilova, who told former 
Wimbledon champ ion Virginia 
Wade, now a broadcaster, “I may 
hare to grow three inches if I want 
to win thic tournament.” 

In the first set, Graf, vAo harries 
through her service game so refi- 
ahty that it could be used far an 
eggtbmer, appeared to be on her 
way to her vacation in record time 
after twice breaking Navratilova. 
She pommeled a backhand across 
the court and into Navratilova's 
feet to go up 3-2, held her own serve 
without yielding a point, and then 
replied to her opponent’s serve 
with imnthef geom etric ally in- 
spired backhand shoe to earn a 5-2 
break, setting hersdf up to serve for 
the set 

Bat Graf let her attention wan- 
der momentarily in the second set 
and suddenly Navratilova was op 
3-0 after raging through both of bar 
service gpmes without suneudering 
a point 

Navratilova built a 5-2 lead, tat 
Graf them won three straight 
games, breaking Navratilova as die 
served for the second set and tying 
the set 5-5 when she fhmgoot a 
service winner and an ace in the 
10th game Navratilova spun her 
racquet into die air in consterna- 
tion when Graf won a dnd at the 
net to force the tiebreaker, but die 
kept hasdf afloat in the match by 
warning all but one tiebreaker 
pant 

The tim'd set was! 
of the first, with 
into her voDeys and rendering] 
ratiteva helpless even timing her 
save, which die lost twice to seal 
the set, match, and perhaps ha fate 
when it comes to the matter of 
derailing Graf. 



a West German Wimbledon 

Edberg Loses Tide at the Net 


: was largely a repeat 
ith Graf gritoppmg 
t and rendering Nav- 


U.S. Hockey Team Mines the Soviet Connection 

* 


By Dave Anderson 

JV«x» York Timet Service 

EAST RUTHERFORD, New Jersey — 
String around a Montreal hotel room the 
night before the 1983 National Hockey 
League draft, John McMullen, the owner of 
the New Jersey Devils, pondered the straggle 
of their first season. 

He had a question for Max McNab, the 
vice president of operations, and Billy Mac- 
MOlan, then the general manager and coach. 

“Where,” McMnlten asked, “are the best 
hockey players?” 

"Same of the best,” he was tdd, “are in the 
Soviet Union.” 

"Then why don’t we draft some Soviets?” 
McMullen said. 

At the time, Soviet hockey players were 
untouchable, given the Moscow bureaucracy. 
But as a commander in the U.S. Navy and as 
a shipping tycoon, John McMullen had dealt 
with Russians for years. 

“Tre just got a feefiog” McMullen said 
that night in Montreal, That things are gang 

to open up m the Soviet Union in the nest few 

years. Lers use our lad threedraft choices 
tomorrow to three Russians.” 

With one of those choices, the Devils se- 
lected Vyacheslav Fetisov, then as now con- 
sidered by many to be the wold’s best de- 
fenseman. And tins weekend Fetisov, along 
with anotha Soviet defenseman, Sagei Stari- 
kov, and their wires woe house-bunting in 
northern New Jersey after having signed 
three-year Devils contracts lad month in 
Moscow. 

T didn’t think it would take six years," 
McMullen was saying Friday with a laugh. 
“But we jot h done” 

With Fetisov and Starikov, the Devils 



..S 

iDHnhAanMtn 

Loo LamorieDo of the Devils flanked by Vyacheslav Fetisov, left, and Sagei Starikov. 


should be a much better team, presumably a 
Stanley Cup playoff team 
Fetisov, 31, and Starikov, 30, hkdy wifl 
leam to cope with NHL muggers, who snrdy 
will ted them. 

Fetisov should provide the Devils with 
- leadership imd leverage thro ugh out his three- 
year contract, if not beyoadT 
“Fm not concancd about adjusting,” Feti- 
sov said through an interpreter. “People are 
people. Hockey is hockey.” 

Originally, the Devils pursued only Feti- 
sov, who is known as Sava. But several 
months ago the defenseman informed Lon 
LamorieUo, the DcvOs* president and general 
manager, of Starikov’s interest. 

Duong the rccait NHL draft, the Devils 
obtained negotiation rights to Starikov. 

T went to Moscow twice, ami counting the 


otha times in Europe and here, I must’ve met 
with Slava a dozen times,” lamnridlo said. 
“But there were no cloak-and-dagger negotiar 
dons.” 

T went alone. I depended on Soviet inter- 
preters. I showed them I trusted them. This 
was done mtentionalfy, because of the magni- 
tude of the players.* 

“Sava is a national hero ova there,” he 
continued. “Honestly and truly, I never had 
any indication that anybody was watching 
me. I went wherever I wanted to go. I never 
had an uneasy feeling tine.” 

“Sava didn’t want to defect; he didn’t 
want to do anything wrong that would dose 
the door for otha Sovietjjkyers in the far 
turn,” Larooricllo said. “He resigned as a 
major in the army, gave up his pension and 
left the team.” 
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W 

L 

PcL 

M 

BoHImore 

41 

38 

471 

— 

Now York 

43 

42 

508 

51 2 

Boiton 

40 

42 

jen 

7 

Mltonufcoo 

41 

45 

477 

8 

Taranto 

41 

45 

477 

8 

: Ctovotand 

40 

44 

475 

8 

.. Dotrali 

31 53 

WottDtvtolM 

J89 

17 


W 

L 

Ftt. 

GB 

Cotttornto 

51 

31 

407 

— 

Oakland 

51 

38 

5M 

lKi 

KanwsCHy 

48 

37 

585 

3Vj 

Tomh 

47 

38 

553 

41* 

Snltfa 

41 

44 

4X2 

in* 

: MtonMota 

41 

45 

477 

n — 

• ChlcaoD 

32 

55 

J88 

301* 

NATIONAL LEAOUR 
■ott DtvMoa 



W 

L 

Pet. 

M 

- Mootmol 

41 

31 

55* 

— 

OiieoBo 

44 

39 

541 

11* 

Nm York 

44 

39 

510 

21* 

. St. Louis 

43 

39 

534 

J 

PKtttnirati 

35 

48 

439 

10 

PMtodotoMa 

31 52 

Watt Division 

J73 

151* 


W 

L 

Pet 

OB 

SanFronttsco 

51 

35 

593 

— 

Houston 

49 

37 

5JO 

2 

Ctnctonafl 

44 

42 

512 

7 

SanDtooo 

41 

44 

471 

m * 

, Lot Anaotos 

40 

48 

455 

ii 

,/ Atlanta 36 58 

lataritaVs Rosutts 

419 

15 

AMI RICAN LEAOUR 



Cincinnati, Davb (16), Harris CZJ. NOW York, 
Strawberry CT71. 

M ul l SBi SHAM MS-2 4 • 

iio osi — sot mi iMH-a s I 

Smith. McGaffloan (7) and FltweroW; De- 
sftates. Darwin (4), Andersen (•). Smith (■) 
pneWBBla.W-DBrwlivS-a.il Mcfic ffl Bo n . 
1-4. Sv— Smith n«. H Ws M unl i uL Galar- 
raga {is). Houston, Moo fo wl (3). 
UOSAratal S4S m MS-4 11 • 

CMcobb BBS NS WV-4 H t 

Maroon, Belcher (7) and Sdoado; Men, 
ScMnMl (6), L uuutotar <•) and BerryttBL 
W-Monxxv4« L-ttoaH. HRs— Los Ange- 
las, Murray (SI. CMcaoa McCtandon (81. 
son dmbo ww«wi • 

o mstow gh SSS BBS MS— I I 3 

WhDsonond Parent; J.Ro«n*oa Klppar (4), 
Bair (9) and LaVc4im.W— Whttnvll-A. L— 
XRaMnson W. HR-Sai Dtaaa. JomH 131. 

n—MfMi •» ns m*- 3 r • 

Attorn* Ml Ml Da— 4 7 1 

KHcmbIL McWlllknra (4). Parrott «J and 
Lakis; Otovhwb Adur (4). n — nmo rt wr (1), 
Basvar (S) and BaMdlct. W— A wnm ocfur, 
V2. c— Porratt. 44. 8»— Boowtr 05). HR— 
PhUcnMoMa Rood? (3). 

SWSlHdW M4 441 M4— • 13 • 

st. Laois w# JSS m-s n ■ 

(XRobtawon. Branttov (4), LaHsrts (4), Bo- 
drnslon (B) and Kmnsdyj Powar.DIPtno 15). 

OuUanbMTY {7),WorrWI tSi ondTJ>m&W- 

BranflaY,44. L— Powwr, 14. HRs-Sai Fm»- 
dsca.DLRoMraan (2),MHchBll 2 (31),W.dwfc 
(14). St. Louis. PsndMan (4). 


MS-4 n X 


Toronto 2M4 3SS 772 71 3M J62 HowonCai 

Californio »» 3S0 731 74 322 J«0 Vhnusl5M 

Baltimore 2>T3 3T1 730 72 345 JM LomcnDot 

Kansas Oty MCI 357 73» 47 339 .250 BorfloMNY 

Mltwaukoo 3M3 343 740 71 340 J5J OtorMH 

Qovoland 2755 308 MB 64 2B 347 OMcDwtlCto 

D«trott 2770 32) MO 


2S7 MS IncvonoTox 223 


AMERICAN LEAGUE 
NOW York *»•« 


• x 


NOW VMS 




4M MS OM—4 t 1 T«os 
, EikmL Pun* (5). RtBhsttt {*) aid Goran; 

Hanot, Smithson 14), Prtoo (7), GorRUHr (0) 
and Caron*. W-Ptonk. 4-L L-Smlthsorv 44- 
Sw IM ot w IH 114). HR— Now YOrfc, Hall (7). 
Mtanreota MOMS IM-t M ■ 

CotMornto tot Ktl IM-4 14 ] 

fLSmtttv Borsnouor 14), Gwuotox «) and 
Horeor; Aiaatli Minton (7), Harvov W) ond 
Porrtsh. W AWw W , ML L— RAndth. Sv- 
Harvov (12). MR-CMHamta, Parrish CIO), 
mas Mi oto w i-4 m » 

Oaktond HfWWtG-4 7 > 

KJSrewivHoii «), nuro ll OH and Kreotor. 
tuntowo If): Stowart Bams (fl.M aYou no 

If). Watson (10) and SlsIntwiJiiW ITiasslL4- 

L L— MckYouna, 04. HRs-Ywim. ttuodiolo 
.7). Oakland. RJtondonen W- , . . , 
raraato IH 4M 244-0 0 2 

014MS2N-4M I 
Carufti, WHU (7), OJMsrd (■» and WWWj 
Uossndor. ttoftWfnon (I). H orens (f) end 
■S onatra. W-Conittl 54. Lr-Aknoretor, 44. 

>*— -O-Wnrd (I). HR^-Toretda- Faux (7).Do* 

Sir"* 

i n r WNHfllM f t 

/ Ha*orftPMI(7l,™oDon«).JI>«briJ> 
nd Ftokj GuWaa, Mcntoo mry (f) MW 
«oml Madartano IS). W-««toomw^7-T 
-JJDmH, M. hRs-Komoi Oty. Tartotxdi 

mmnasfr 

S MS OM 144—2 5 1 

Holton. WWkwnson (7). OlMntn«B«Wj»- 

nj Hlo«-ra.Crt» <n.Pom UUUdrtrt ™ 

id suriwtt. W-Holton, ML Lr-HJouora.» 

MS MS Nn SO— 3 It 4 

Black. Orosco CM and Attomen; Home* 
yin (I) and VaM. W-5wUt, »2.L-<>r BSq. 

tHRs— Cl a wi l ond .J on>o»HI.S*<gTw.Krw»- 

i HI, Cotas 14). 

MAnONALLGAGUR 

SM 444 GB“4 5 0 
re York Ml 41) tts-4 M S 

. Browwtoo. Tokuty* CW.Qharlton (4).PMBM 
>, Wrtooa (■) and ftftii Sam nndjff*; 

^ rtfi. w^-Con*. *-5. L— *CrawntoO,7^. HRs— 


w— Ctomsms, M. L-Codnret M. 
Toronto WWMM7 

Mtralt I MM4 4M— 4» 

W— CommlnB*, 34. L— Hsrnnndav M. 

CUcaM M W HW V 

Kansas City «* *“ M*" 4 1 

W—Looch, 24. b-Ootowy 34. _ 

ml "• • “ 

OM m 4 

w-wm. 74. ir-OMto ,f< 

■ilmiwntn 443 4M 140—2 7 

CoDfornki K 1 Ml «»-* • 

W— atytsvoa 44. Lr-viola M. 
Cisslllisl SH 1SS SSI Ml— 4 W 

MM sm SM SM SSO-4 11 

W J o no s. 34. L-JgelBjpft 3 4 M . 

Rn ItlmPTt OM ME OM-^ 8 

yy num-*i «■» I I I n w ilart i. 04. 

national league 
PM tod-OMa SmSSi 

Attaata Ml 1M Mw-4 * 

W-Smoltx. 1M. L-Csok. ML 
CUtSwatl — ! 

khre Ynt M2 €22 MR f 7 

T-Ponxw to M 

M— Irani jsi 1S4 MS 3-11 14 

W-*toskOth.5-3.L-^0Mlfc34^ .. 

u> Dtaon 444 4M EM I 

OM SM 11*— 4 II 


W— Dro&Sfc, 44. L— Hurst, 74. 

4^4 « I SrariDacUCfl 


4 x 


SLUBOH UI3U44W-44 

W— OlPtoO. 54. 

Lre Aoastos W4 3M SW— s t 

111 Ml Wm-4 II 

W— SutdMto, 1*4. L Wtlskjnd, 24. 
[Uaa scores tor PrkMyls so mos ore toe s 
ptoto dos to tt ratmlsstw i MBoo. 
Mharaootodkaron 


League Stamfio 


(Throoati Jori 71 
AMERICAN LEAGUE 


Ml i i n ssO ln 

Boston 

Now York 

CMCBM 

Oakland 

Soattto 

Toxa* 


AS R 

H HR RBI Pet 

2935 414 

80S 

U 391 JM 

2M 30 

738 

51 347 J» 

200 351 

778 

67 338 .271 

2952 355 

794 

81 353 Jtf 

2800 354 

773 

0 337 J8B 

3852 30 

70 

U 30 J57 

2H8 335 

761 

a 353 aa 


(Mira 

Mre 

tt bats) 


AB 1 

1 H 

1 HR 

PocfcattMhi 

3 M 

40 

1 H 

5 

Franco Tax 

309 

0 

in 

18 

StorraTw 

330 

58 

118 

14 

BoaooBsn 

308 

51 

101 

2 

Moreland Dot 

246 

30 

XI 

5 

Sax NY 

343 

40 

10 

3 

LamstardOak 

23 B 

0 

■6 

1 

SMntKKtiCtak 

SM 

SB 

83 

4 

ADavtoSoa 

233 

0 

74 

7 

Kottv NY 

211 

35 

a 

5 

BataosCN 

381 

0 

m 

11 

Multtliutv NY 

30 

0 

181 

11 

Mat Iter MU 

3 M 

<5 

98 

7 

GreborTor 

312 

5 D 

97 

9 

DowntnoCal 

305 

40 

*4 

a 

OreulttcBlt 

216 

0 

44 


PtmsraTox 

324 

30 

99 

5 

RoynoMsBoa 

309 

45 

93 

0 

QremwollBn 

30 

9 

98 

18 

Brawn* do 

303 

W 

98 

2 

Yount MB 

322 

47 

94 

W 

GaltattwCM 

354 

50 

104 

1 

PBradMnrBlt 

285 

49 

84 

4 

PotontoNY 

2 S 5 

39 

75 

2 

GtaddonMln 

20 

47 

77 

4 

BaomKC 

219 

0 

83 

1 

SottoorKC 

313 

39 

98 

3 

ElsonralctiKC 

251 

0 

72 

3 

Joyner Cal 

289 

0 

0 

2 

SlauoM NY 

215 

0 

70 

4 

GBoKTar 

317 

45 

90 

9 

EwnBan 

2*1 

44 

79 

10 

POBrtanOo 

295 

48 

83 

0 

Burks Bin 

235 

a 

88 

7 

Fell* Tor 

238 

38 

M 

4 

CRtofcenBIt 

337 

47 

94 

11 

GriftovSoa 

288 

« 

74 

13 

CaMeran Oil 

329 

84 

91 

W 

MeGritfTor 

300 

58 

S 3 

TO 

TBbtorKC 

231 

2 

44 

■ 

Presley Sea 

314 

» 

59 

5 

DParkerOaX 

302 

VS 

0 

0 

PMtHpsOak 

20 

30 

81 

2 

GattHMIn 

30 

45 

89 

15 

RHdsaOak 

291 

M 

79 

5 

BramMll 

312 

53 

84 

11 

LeanordSoa 

305 

42 

0 

15 

Lyons CM 

312 

S 

85 

1 

Roy cm 

289 

0 

72 

1 

BJadaonKC 

MJ 

55 

81 

SO 

CawwaNY 

237 

0 

9 

0 

RMdBsn 

282 

41 

75 

B 

JaaotorCto 

280 

9 

89 

9 

ColMSM 

2*5 

0 

9 

3 

UrtanoTor 

241 

0 

<9 

2 

WdtakerDet 

288 

44 

75 

18 

Bsaeky Ben 

281 

41 

74 

H 

FSrmlzTar 

273 

9 

73 

5 

StHtwttl KC 

20 

0 

59 

3 

TetfletanUt 

275 

55 

72 

0 

TTonuneH Det 

20 

0 

0 

2 

DWMtoCol 

335 

49 

0 

9 

GalleaoOak 

212 

0 

55 

3 

BadcmanMln 

2 B 7 

8 

a 

1 

FWMteKC 

219 

» 

55 

B 

Sheffield MU 

298 

31 

71 

4 

Javier Oak 

232 

0 

59 

1 

GaoneWUn 

20 

0 

54 

4 

TrtobUKC 

225 

0 

a 

9 

Fenton Cle 

259 

38 

53 

0 

GantnttMH 

272 

9 

u 

0 

CDavbQX 

271 

9 

49 

11 

Fletcher T«k 

232 

44 

0 

8 

Newman Min 

205 

0 

a 

B 

Carter Oe 

237 

V 

0 

n 

SurttettMit 

39 

18 

Cl 

4 

Espy Tex 

03 

44 

a 

3 

DHdatOofc 

315 

41 

77 

7 

BRtoken Bit 

210 

0 

51 

2 

MeGwtrsOttc 

251 

9 

41 

14 

PorristiCOl 

239 

0 

a 

9 


BuschstoTo 

Larkin MM 

SnydorCto 

WttKttnBIt 

GuUtanCM 


374 

230 

303 

253 

356 


44 735 
61 J33 
65 xn 

is no 

33 329 

34 3B 
17 J19 
27 Jlf 

46 Jll 

25 311 
44 717 
« JO 
27 J12 

43 011 
31 J87 

29 JOS 

47 JO* 
27 J01 
53 JV9 

31 J9S 
51 J98 
M JM 

35 JM 
27 JM 

30 JM 

29 JM 
33 JM 

26 J S7 

32 JS7 

24 JM 
51 J44 

50 JB1 

35 JM 

32 2H 

36 JM 
SB J79 
36 J7S 

44 J77 

51 277 

25 277 

21 m 

50 J7S 

21 375 

56 271 
24 271 
43 JS9 

57 Jt» 

23 JM 

33 JM 
9 254 
It JM 
16 216 

34 3*5 

30 364 

24 244 

47 264 

48 JS3 
S3 353 

36 J52 

51 311 

22 251 

34 310 

22 am 
22 356 
29 256 
29 2SS 
» 354 
M 353 

31 353 
12 251 

24 250 
40 244 
21 249 
If 244 
a 244 

35 2«* 
M MS 
42 244 
2 J43 

S 20 
a J43 
33 241 

25 m 

» am 

37 J37 
24 335 


225 

77 

s 

to 

0 JSS 

MllackIBIt 

10 119 

45 

54 

5 

0 

4J0 

205 

0 

48 

0 

12 J34 

SttebTor 

100 

« 

42 

44 

7 

5 

431 

227 

0 

a 

2 

24 J0 

Krueger MU 

40 

59 

0 

0 

3 

2 

4J4 

258 

41 

42 

12 

35 J31 

RSmtttiMin 

IS 

95 

0 

35 

4 

3 

438 

309 

52 

70 

21 

44 327 

KmxtaonMIl 

56 

<2 

14 

a 

2 

3 

437 

239 

0 

a 

3 

22 322 

Mover Tex 

a 

a 

76 

27 

3 

5 

439 

30 

70 

49 

4 

34 J15 

August MO 

105 129 

e 

39 

9 

7 

4J2 

226 

38 

48 

4 

0 312 

Rowley Min 

96 104 

35 

0 

4 

7 

442 

345 

» 

47 

4 

0 .191 

Reardon Min 

0 

38 

5 

a 

3 

2 

448 

Team PRcbtoo 



CondtartaNY 

40 

0 

8 

32 

3 

3 

448 

IA H 

er Binnou 

Farrell Cle 

10 

0 

0 

51 

4 

9 

449 


TENNIS 


Wimbledon 


MosoOvTor 


California 292 5M 241 227 4T7 11 If 
DofcSand 3J7 S70 279 399 4M W 33 

KanssCly 325 735 290 223 492 6 19 

Omiimcl IB 722 291 227 3S7 4 24 

Bo mmu rs 327 7W 320 20V 337 4 2* 

Tom 3J8 MS 320 254 571 5 9 

Toronto 3J0 790 335 248 417 5 W 

MDwauksi 4flf <22 342 241 440 4 27 

Soattto 4.1* 754 344 305 4H 3 9 

Batten 4J0 TO 151 2X2 504 5 22 

Mhmosoto 4J6 791 363 259 413 5 17 

New York 4J6 821 3M 259 3M 5 28 

Doiralt *49 7(3 351 326 299 1 15 

CMCODD 433 423 415 312 400 2 23 


(4 or more dsafstooS) 


DJonasOe 

*6ontomrvKC 

mnoUTsx 

Plunk NY 

Borns Oak 

BlytoranCal 

Moore Oak 

CFTntovCal 

Murphy Ban 

PtOSOCMH 

Hickey Bit 

GuMczoKC 

RtotoMNY 

CPorkorNY 

5obf1wnKC 

Corelli Tor 

Swtadsaao 

FWHUamsDat 

JoRoodSoa 

McCaskmCai 

Tibbs Bit 

Baste MB 

wmamHBff 

Ryan Tax 

Bankhead Soa 

Kerman Tax 

WMeliOak 

DWardTor 

CtemsnsBsn 

BaflosCto 

TGanlonKC 

Nelson Oak 

Jeffcoaf Tax 

RJshnsonSM 

wails Tor 

FrasarCoi 

BonordBH 

Stewart Or* 

Thurmond Bit 

CrtalMB 
Henke Tor 
BkxkCto 
AaulnoKC 
WavnoMbl 
LanostonSea 
Hermeman Det 
Tama Dot 

vteiawn 

GuontoTox 
Key Tor 
nanamTar 
HisueraMn 
BorenauerMbi 
Abbott Cal 
AtexanarDet 
AAMtosoaMtai 


IP HBBME 
41 9 5 25 3 

52 9 15 55 6 

35 21 I 37 3 
37 21 17 32 3 

M 35 11 32 4 

126 115 9 M 8 
49 Mil 

40 9210 

21 52 1 

11 35 2 

9 19 2 

33 M 4 

13 31 2 

11 

21 


130 92 
IS n* 
34 50 
9 31 
9 Z7 
153 146 
40 43 
47 40 
121 101 


111 115 30 


134 122 
55 43 
52 52 
112 106 
54 


29 3 
M 0 

32 4 
91 11 
27 3 
9 3 
SS 9 
9 5 


QsndlotMCte 

HOHAABD 

LefaredtKC 

GantntexMln 

TLeaehKC 

Kins CM 

Damon Ban 

NUadcson5en 

MWfttCai 

Holman 3oa 

CLittorbdcMfl 


31 
37 
25 

32 
52 9 

130 126 24 » 8 

42 53 10 28 5 
127 82 47 148 W 
110 91 29 0 7 
117 M 42 40 7 
101 88 44 C 9 

M 50 9 74 4 
129 TI7 41 IS 9 
44 59 17 »t 4 

43 36 39 74 f 

43 33 M 31 2 

42 44 13 9 4 

42 36 22 X 3 
56 44 17 53 2 

41 41 10 n 2 

99 114 27 » 10 

U1 132 37 47 13 

51 53 9 18 2 

59 61 16 9 7 

38 9 1? 40 6 

113111 S 39 7 
47 43 17 37 3 

41 33 26 30 3 

73 59 19 50 4 

44 37 9 9 5 

129 130 41 81 7 
V48 147 35 1U 7 
« 43 26 47 4 

mvu 15 45 7 

M 99 9 29 4 

44 59 27 45 3 

61 34 9 50 4 

87 81 S 51 7 

124 123 9 47 4 
114 117 31 a 9 

60 55 23 48 4 

104 in 35 44 7 

69 a II 2 2 

WD1 36 50 J 
14 17 8 13 3 

27 24 11 W 2 

a 71 47 44 4 

H» M 39 10 I 

54 S 29 SI 3 

110 19 2 47 4 

43 44 21 M 2 

O 23 14 » 2 


L ERA 

3 1J5 

1 156 

2 1J7 

1 1.92 

2 1J4 

2 XU 

5 222 
* 224 

3 2J2 

3 235 
2 243 

6 247 
2 247 

1 249 

4 240 
'4 244 

2 275 

3 275 

5 277 
5 281 
0 282 
5 214 

2 289 

4 291 

4 255 

5 3LD0 
4 2JD 

7 104 
4 306 

3 308 

2 3.13 

3 114 

3 121 

1 3L21 

4 323 
4 327 
4 3J8 

4 320 

2 SS 

5 134 

3 335 

7 136 

4 326 

1 19 

5 144 

2 1*5 

1 U6 
9 160 

3 340 

8 345 

6 344 

2 340 

3 371 

5 171 

1 171 

6 372 

4 375 

4 380 

5 389 
8 292 

2 384 

2 305 
■ 400 
5 04 

3 421 

7 471 
2 422 
5 49 


QflvorasMIn 
R osen b or g CM 
PowollSaa 
Bannister KC 
Hawkins NY 
Prtoo Bra 
HouobTn 
Schmidt Bit 

Patterson Chi 

StonmyrTar 
Morris Dot 
Smithson Bm 
Gibson Dot 
BShxdovBsn 
LSmMiBen 
YettCto 

i Det 


Dotson CM 
McCuOers HY 
Bautista Bit 
Long Oil 
SDavtsOok 
BlrftbockMIl 
HHtsoosCM 
LaPoint NY 
CYounoOak 
Reuse Chi 
BVmtTex 
John NY 
Pares CM 
Hudson Dot 
Swiff Sea 
Gardner Bra 
DwmoSoa 
Trout Soa 
Wa s man Ml I 
Toll war Min 
Appier KC 

(Tomorrow: N 


55 44 15 
73 73 X 
39 41 18 
75 V 18 
117 IS 43 
9 39 15 
101 1M 50 
104 115 9 
45 45 24 
38 48 19 
42 74 24 
■7100 9 
75 77 48 
52 M 18 
30 29 IS 
48 73 9 
42 41 14 
104 117 9 

63 M 27 

44 47 22 

71 75 14 
54 43 17 

72 16 36 

45 57 9 
79 90 a 
95 120 S 
62 76 29 

mu a 

101 107 59 

64 a a 

92 104 44 
47 51 18 
a 89 9 
42 47 9 
27 38 14 
9 43 77 
51 48 21 
» 39 15 
a m a 


3* 3 4 
41 2 5 
25 2 2 
S 4 1 
4310 0 
IS 1 4 
54 5 9 
a ■ 7 
3* 3 I 
9 1 4 
« 2 7 
46 4 7 
43 2 4 
19 2 2 
9 4 1 
9 4 6 
12 2 3 
70 6 7 

a 2 6 


453 

454 


4JQ 

471 

475 

480 

493 

4M 

497 

5J2 

SJ2 

504 

5.14 

5.18 

US 

529 


Novotna and Helena Sukova (3), Czechoslo- 
vakia, dot Larisa Savchenko and Natal to 
Zvereva CD, Soviet Union, 4-X, 6-2. 


44 3 3 522 
S 3 4 525 
24 3 5 527 

43 7 4 537 
31 0 4 544 

44 4 8 557 
40 4 4 521 
S 3 0.549 
a 7 5 554 
75 7 ■ 550 
11 2 7 580 
54 SM 5J9 
1< I 4 SM 


Marti Kratzman ond Jenny Byrae, Austra- 
lia <M). det Nell Bread, South Africa, and 
Terry Photos. U5» 3-6. 7-5, 13-11; Soouraand 
Lari McNeil (4), u 3. dot Royco Depoe and 
'Dlnkv vai Renstwro, South Africa 4-2, 64: 
Uoeh and Botev NoooIsm (2), LL5~doL Dar^ 
raaCahlll rad Nlcote Pnwls, Australia, walk- 


9 4 
40 2 

10 1 
17 4 
27 2 
11 1 
10 1 


2 6.U 
4 631 

3 451 
3 440 
i 471 
3 776 
A 9.14 


Sties) 


CYCLING 


Tour d© France 


SEVENTH STAG! 

(maters to BardBaoxj *** Ttrltnma 

tora/lMJHHDBS) 

’■ ^ , ^.^*^BHotanvHWor,7 hours. 
21 minutes, 57 seamds. 

2 Joan-Ooade CalBttt France, tWO,so?ne 
nmt 

x mi.tok T olhoeh.BolBluTn,Sgpar c B nIi* .a 
tveonds behind, 

AStoy»BcsMx.CtenodaHttwtl^S U l l -. 2il 
some 4. 

EIGHTH STAGE 

1 ^3iS ,lr1 * 0,ae ' RMO- 4 seconds 
Mil DHL 

1 ******** WH# “V Antnmo, HehwtkhLa 
SutoNVA 

r ‘JWrtot, Prance, z-Pouooot 6. 

* Hezoutt* FrmcR. TPrtHyi, t 

OVERALL STANDINGS 

, L frtU Mnnd, UA. ADR, 37:1135. 

z Lwrant Rmv Fraaob S opot U.5 sec- 
onds ttohtod. 

f V?*? ****• Fr «KS- lunar U, 40. 

A Erie BrwbM, Neffw rtomn . Panasonic. 

1 Jl* 

S Sm Yates. Britain, 7- Eleven. 2:18. 

A Pascal Simon. Prance, Super U, 2JJ9. 

7. Acocfo Da SBwa, PartuoaL Carrera. 1:02. 

8. Jeraer SUbby. Denmark. TVM, 3:24. 

9. Bauer, Canada. 3 us, 

1R Chatty MettOL Franc*. RMO, 4;09. 


DoeMM Semi fi na ls 
Push rad Now ot no del. Soouso and McNetL 
6-L 57. 6-4; Kratanam and Byrne del Leach 
end Naaetsen. 64 7-6 (7-2). 


AUTO RACING 


French Grand Prix 

L Alain Pratt. Prance, McLoran-Honta, l 
hoar, 9 minutes. 29,411 rncomte. 

X Htoel MaraaM, Brtkrtn, Ferrari. 44017 see- 
onds be hin d. 

3. Rtocordo Patraso. Italy. WWlameJto- 
naulL i:067Ji behind. 

4 Joan AlosL Franoe, TyrreD-Ford, 1:13332. 
s. Stefan Johonseaa Swadm. Onyx-Ford, t 
tea behind. 

6. Olivier Groutlllrd. France, Uoter-Pord. 1 
tap. 

7. Eddie Choever. United States. Arrow*. 

Ford. l. 

ft. Nelson Plouot, Brailt, LotwJudd, X 
9. Emmanuai Ptrro, itoty.Bwwrttm-ForaL 
HL Jonathan Pahnor, Britain, TviYell-FiinL 2. 


AMERICA CUP 
PBrasuoy 3. Venezuela 0 
Brazil ft Cotamtoa 0 
ChHc 5, Bolivia 0 
AiDenhna 1, UreOtW 0 

WORLD CUP GUAUFYIN6 
Norm Korea 2. Indonesia 1 


A^fChttlsra 

Boris Becker hmgbg f or a shot on Center Gout Sunday ca roote to t coovisdng tfaree-sei victory and a timti Whnbfodoo sh^es tide. 


The Associated Pros 

WIMBLEDON, En^and — Bo- 
ris faHny Wasted passing shots 
down both lines to beat Stefan Eti- 
berg in straight sets on Sunday, 
avenging his loss last year to the 

Swwfcgnti driming his third Wfan- 

Wedon title in five years. 

The 21 -year-old West Goman 
triumphed 6-0, 7-6, 6-4, the most 
one-sided foul since John McEn- 
roe allowed Jimmy Connors only 
four games in 1984, then delighted- 
ly fired his racket into the stands. 

Becker, voBcying flawlessly and 
returning serve so wdl (hat Edbcrg 
never had opportunities to take 
control with ms vaunted net play, 
regained the title be won in 1985 
and 1986. 

“The early victories were more 
like a fairy tale,” Becker said. 
“Over the last two ca three years I 

Hart tO WOrlk raurfi harrire- than I 

ever had, so I fed in a way much 
more proud now than in my early 
years.* 

Becker, who loGt to Edberg in the 
semifinals of the French Open last 
month, became the fifth male play- 
er since World War II to win three 
Wimbledons. 

His victory completed a West 
German sweep of the singles finals 
Sunda y 

The women’s find was post- 
poned from Saturday because of 
rain antt ftarfrnrea^ pn ttfng hnth fin- 
als on the same day for rally the 
10th time in Wimbledon history. 

Edbera, who also lost in the 
French Open final four weeks ago, 
started slowly and failed to capital- 
ize on chances to even the match. 
Serving at 6-5 in the second set 
after braking Becker's mrns, he 
took a 40-0 lead, giving him three 
set pants. 

But Becker stopped him, firing 
forehand and baorhand pasting 
shots and tmretnmable vofieys as 
he took 12 of 13 points to win die 
set in a 7-1 tiebreaker. 

“I didn’t day as wdl as last 
year,” said Edberg, who won the 
1988 title over Becker in a four-set 
match that lasted two days became 
of rain. “Maybe 1 made him look 
better than he was.” 

Edberg also had op p ort u nities 
early in me final set, but blew three 
bred: points in the second game. 
The Swede’s volleying was ruined 
by Becker's passing roots and Ed- 
berg, after averaging four aces in 
his six previous nmtfthftg in (he 
tournament, did not have any in 
the final 

“I was struggling,” Edberg said. 
“It’s Ratify hard to tdl ri g h t now 
what went wrong, but if s some- 
thing m have to try to figure out I 
wasn’t as share as I’ve been the 
other matches here.” 

As a light rain began falling, Ed- 
berg double-faulted to low Ins 
save in the ninth game of the third 
set and Becker then served out the 
match, ending with a pair of service 
winners. 

*Whcn that final point was there 
and I won it, h was difficult to 
explode,” said Becker, who was an 
imsmted 17-year-old when he first 


won in 1985. “After a couple of 
seconds you realize you've won it 
wd the explosion cranes out 

“ Thankf ully, I didn’t hurt any* 
body. The react is gone with the 
wind.” 

Becker opened the match with a 

romp to the first fi-S^eUn a Wim- 
bledon men’s final in 40 years. 

Edberg, helpless against the 
power and control of Becker, won 
only 10 points in the 22-minute set 
It was the first time the 23-year-old 
Swede had lost a 6-0 set in 31 Wim- 
bledon matches. 

“I didn’t get a great shut,” Ed- 
berg said. T fell 
hHL Obviously 
best tennis. I got off 
and that gave him a lot of confi- 
dence. He usually plays wdl when 
he’s in charge.” 

After finally breaking Becker’s 
serve in the 1 Ith game of the sec- 
ond set, Edberg blew his chance 
when he wasted the three set points 
and was forced into the tiebreaker. 

“When you have 404), you can 
count on one hand how many times 
I’ve lost in a situation like that,” he 
said. “I played five bad points in a 
row. It could have been a different 
stray if Td won that game.' 

No player ever has ’ 
first set at low and come 
win Wimbledon, but 
the chance to even the 
set apiece and at least try to mote 
history. It was a fleeting hope. 
Becker, playing at the peak of his 
saved one set pomt with a 


the 
to 
had 
at a 


He saved the next two by blast- 
ing service returns at Edberg's feet 
The Swede failed to get down guide 
enough and netted both his volleys. 

“I missed a lot of shots by an 
inch,” Edberg said. 

Edbezg, regarded as the best vol- 
leyer in the men’s game, netted a 
third volley to give Becker a break- 
point and that put a fourth long to 
drop his serve lor 6-6. 

The iWwutfng champion, whose 
voDeying had been the key to last 
year’s victory and to his roller 
coaster trip to a second straight 
final, said be could hardly befieve 
bow badly it had failed hnn. 

“It ootud haw been a different 
story if Td won that game,” Edberg 
said. “I was starting to play a bit 
better. But that’s tennis That’s’ 
it’s so interesting. Hungs can 
ways happen.” 

Becker agreed that events turned 
when tire Swede missed those three 
setpoints. 

“That was the deriding factor, 
definitely, ” Becker raid, adding 

rim* Edberg was a victim of the 
sport** unpredictability. 

“Funny things happen when you 
are in a final,” Becker said. “If s 
almost unexplainable. At 6-5, 0-40 
on grass, normally there is no way 
you can win that set But if you 
think Eke that, you don’t win.” 

The West German said at such 
moments, mental strength counts 
far everything. 

“You always haw to think posi- 
tive,” Becker said. 


MEN 

JmWttt 

Boris Bockor (3), Wn*t Gonraiv. dot. Ivon 
Lendl (1), CzBChOStorakki, 7-5.67 (2-7), 2-& 6- 
4.63. 

FtaOl 

Bocfcsrdof. Staton Edberu CD, Swodon, 68, 
74 17-1), 6-4. 

DmMm Soml fta ats 

Joim Flboeraid, Australia ond Andsri Jar- 
rvtL CD, Swudsa <tef . Kan Radiant Robert 
5SOUSO. CO, ILS. 44, 64, 64, 63. 


PHzosraM and Jarryd dsL Rtok Loach end 

Jlfll Puotl (1), U A, 36. 7-4 (74), 64. 76 (74). 

WOMEN 

FM 

Staff! Oral CD.Wnt Gsrmanv.itoL Martina 
Navratttewo DO, U5. 62. 6-7 (1-7), 6-1. 


Knicks Confirm Selection of Coach 

NEW YORK (NYT) — A New York Knick official has confirmed that 
Stu Jackson, an assistant under former coach Rick Pitino, would be 
named the National Basketball Association team’s 14th head coach. The 
official announcement, winch would make Jackson at agp 32 the youngest 
head coach in the NBA, is expected caify next week. 

The same source, who asked not to be identified, said Friday that Paul 
S3 jm and Ernie Granfdd would be Jackson’s assistants. 

• A group of blade investors led by Bertram M. Lee, a businessman, is 
seeking to buy thc Dcavcr Nuggets in a move that would make the NBA 
team the find major league sports franchise to be owned by a racial 
minority. (AP) 

Soviets Win 2 World Fencing Colds 

DENVER (AP) — Grigory Kirienko of the Soviet Union reeled off 
three consecutive touches, the last a head cm after a party, to defeat 
Jaroslaw Komusx of Poland, 10-7, to win the gold medal in sabre here 

Kfltmriftv ntoht nt tto* WnrlH Pcnmnn 


KoWaaimedthe silver medal andFcfix Beckkof West Germany 
wra the bronze medaL It was die second gold medal to go to the Soviet 
Union m the championships, as Olga Vditchko upset Arria FkhteL a 
West German, to wm the women’s gold medal in fScsn T&radav 

** ^ 6181 1 ™* “ chaimion- 
tinps, allowing the final to conclude m two and a half hours. Previously 
the touc hes were called by a director and four judges, rad SSe 
competitors often argued after each touche, canting lengthy ddays. 

lions’ Rally Beats Australia in Rugby 

fll e - fintl P * L Tin WalUte^SeSHporoed 
Tea * ne “d Wadc DoahyS 

backs Rob Andicw, Scott Hastings and Jeremy Guscott — were central 
figures m the first Lions victory smcc 1980. (See Scoreboard) 

For die Record 



in 14 years on 
Lance Rinsnald. a 



Britton mu 19, Asttroia 12 
Ftott haH: Trv by Autraflon Mlbaeh Oreo 
MorttAanvwtodBvttyhttfMIciiaol LynaalL 
ttonattv noal tor Um tuttnek Gov hr Has- 
tlnos. PonaltvaBal bv Lraaoh. Dnmd goal 
bv Ltora ftvtiott Rob Andrew. 

rtlYBaBj bv Andrew. Try bv Hatting*. Trybr 

center J«*w Guieatt conmtod Hr An- 


CRICKET 


finals Saturday in 
Be Dm of hnd 
Games in 10:57 seconds 
Yosef. Israd. 

Mam till Ozalti of Ji 
win tiie Yonex 


gynmasnes au-j 
aaivuday when his six strrag optional n 
of the 1988 OfyiS tom, at t! 
m Koo mrn gt o n, Minnesota. 

Sooth Korea, which vi 
~ JS " in the women 


' jWCL AMp «, AUSTRALIA 

Ruftaol, Dors, Satontoy) 
l naira: Aintralle 391-7. 


the lOBmeter dash at the 13th Mat 
a record for the games, Saturday in 

to ^-mderiar « in the final rt 
rana ooff Tournament on Sunday m ] 

Quotable 

• Mike Morgan of the Lo* Aneelro 

Oakland Athletics right om^f °5 

everythmg to gain. ^ ^ nothing i 
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Ray Bradbury: Isn’t That Interesting? 


By Jeffrey A. Frank 

Waslrngun Past Sente 

N EW YORK — Tbc red- 
faced man at the door does 
not look like someone who ewer 
managed the remarkable feat of 
time i travel He is, if troth be told, 
a bit pudgy. He wears 
shorts, white socks and sneakers, 
and there is nothing about him 
that betrays a careful knowledge 
of long-ago TlRnnic summers or 
post-atomic landscapes or gold- 
en-eyed Martians who may le in 
wail for innocent Ekrthtinpi 
Yet consider the evidence: Al- 


dace without the fiction of Ray 
Bradbury. It's as if he's always 
been with ns, his books always 
fresh on the shrives. Isn’t that 
interesting? as Ray Bradbury 
would say. 

The white-haired man, whose 
stories and novels axe part of the 
American language, talks with 
question maAq He is to 

be reminded that, since thepubh- 
cation of "The Manias urram- 
des" nearly 40 years ago, genera- 
tions of young readers have been 
seduced by his language and 
imagination. These leaders may 
fed vagudy disloyal when they go 
cm to something dsc. but even the 
unfaithful never forget For them, 
the my tides — “The Illustrated 
Man,” "Fahrenheit 451,” “Dan- 
delion Wine,” "October Coun- 
try,” "Something Wicked This 
Way Comes” — are remembered 
with something like love. 

Bradbury has come to New 
York by jet plane, winch would 
not he news were it not that Brad- 
bury successfully resisted flying 
for the first 62 of his 68 years. *T 
discovered,” he says, "what a lot 
of people have discovered. I 
wasn’t afraid of flying. I was 
afraid of me running up ««d 
down the aides screaming, em- 
barrassing people. Wouldn't that 
beawfuTT 

But if Bradbury has surren- 
dered to flying mflchiiwg he still 
doesn’t use a c omp uter. And he 
may be the only Los Angeles resi- 
dent who never learned to drive a 
car, a fact he traces to scenes he 
says he witnessed during a Cali- 
fornia childhood. 

"I saw five people killed right 
in front of me, decapitated, ™t 
sort of thing,” he tdk yoo. "So I 
don’t drink you ever get over that 


— it’s like being in a war, isn’t it,, 
ch? And then I saw, gong to Faim 
Springs three yean agey the car 
ahead of me was pulverized by a 
truck that came over the divider. 
They never found die bodies. 
There were no bodira to find In- 
teresting, eh? Isn’t that interest- 
ing? They were completely pul- 
verized. And you see one or two 
things Hre that, you say, *Nah, IT 
stay m the back seat mid cower a 
lot’” 

A moment later, he becomes 
almost militant, asking, "Where 
are the parades, where are die 
marchers for the 10CL000 people 
lolled in die last two years in cm? 
Why aren’t there demonstra- 
tions?” 

No one has ever suggested that 
time travelers must be fearless. 

Ray Bradbury’s costume is 
completed by a grotesque shirt 
striped g r een and paspLe and a 
trine jacket carrying the legend 
“Hotel Dd Coronado.” He does 
not, all in all, look like the person 
science fiction writer-editor Da- 
mon Knight called “the poet of 
20fh-centmy neurosis. . .the iso- 
lated spark of consciousness, 
awake and alone at mid- 
nigh t who 

Nearly 40 years ago, Bradbury 
was singled out by Christopher 
Isberwood and Angus Wilson, 
among others, as one of the most 
distinctive voices in postwar 
American fiction. But, as if by 
unspoken agreement, he has since 
been consigned to the scieaoe-fio- 
tion/fantasy genre — and even 
dure, his wade is suspect Where, 

tc fables ofa^Aitimr c nSrire, 
the technical brilliance of an Isaac 
Asimov, the wizardly pace of a 
Robert Hanlon? 

*T don’t exist,” Bradbury says. 
“The New York Review has never 
acknowledged that I was bam. I 
never had a review there. The 
New Yoder did one review, 35 
years aga The American Scholar, 
the magazines that I like the most 

have never acknowledged me — I 
had one review in the Atlantic 30 
years ago, nothing in Harper’s 
that I reran, the Saturday Renew 
two reviews. They don’t know 
where my handle is, they don't 
know how to pick me up. And I 
don’t — I love so many 



You fall in love with Charlie 
Dkk^ytmfaE in love with Eve- 
lyn Waugh and with John CtiDier 
and you just go with them.” He 


V. •- 

ism 

Ray Bradbory 


This is not said with bitterness. 
Ray Bradbu^ has long ago come 
to tenns with this sort of tiring, 
and he supposes that what sets 
him most apart from the others 
who write science fiction and fan- 
tasy is the richness of Iris prose 


And from “The Snufli Assas- 
sin," one of his most anthologized 
— and imitated stories: ’The 
baby rested in the crook of his 

mother ^ qriTS shadow* nf a im and 

tree ehjmg rn g his face. His Hue 


zroc atage 21andby&mu^ , 40s 
was writing radio scripts for pro- 
grams like “Snspenxrand “Es- 
cape.” In 1947, he pihHtflyd 
“Dark Carnival,” his first book of 
short stories. 

Three years later came "The 
Martian Chronicles.” 

It sold a few thousand, hot 

went into mnltipte printing * /tad 

when the first paperback ap- 
peared in 1951, it sold 90*000 
copies, hypnotizing the first wave 
of a generation to whom the fu- 
ture seemed as dangerous as an 
H-bomb and as hopeful as the 
Salk vaccine. Since then, about 
four millio n “Chronicles” hare 
been bought 

The older reader returns to 
"The Martian Chronicles” and 
finds a new land of melancholy in 
the story “YEa,” admiring the sin- 
ister indirection with wfawh Cad- 
bury recalls tbe murder rwthe first 
Earth expedition to the fourth 
planet, ami regards "The Third 
Expedition” anew as perhaps the 
nlfimat* twte of fatal ftnOal g in Tffl 


IS the richness of bs prose era opened fike fresh blue spring bStSSSS? „ 

the variety of his subjects. flowers. Moist noises came from “ 

. met Aldous Huxley 35 or 36 the tiny, rank, elastic mouth.” the duller of a hotel 


“1 met Akkkis Huxley 35 or 36 
years ago,” he says by way of 
preamble. "Had tea with him one 
afternoon. 1 was introduced to 
him by Christopher Isherwood. It 
was a wonderful event in my life 
because Td admired Huxley so 
many years. And Mr. Huxley 
locked at me and said, Yon know 
what you are?* And I said, ‘What 
am IT And he said, 'You’re a 

poet.’ 

"And I hadn't realized, it was 
just a natural part of my style to 
deal in fascinating metaphors. 
And I tirink that attracts a lot of 
people and it makes it easier for 
them to remember my stories.” 

From "The Illustrated Man”: 
"Her hands toothed each other 
tike thin, rusted instruments. Her 
feet were naked and obscene as 
rain robbers, and near them sat 
vials of tattoo mOk-red, Hghtnmg- 
bhxe, brown, cat-yellow” 


the tiny, pink, elastic mouth.” 

Ray Douglas Bradbury was 
bom in August 1920, in Wauke- 
gan, minds, and set out to be a 
writer at age 12. His father, who 
worked for the power and fight 
company, became a victim of the 
Depression, and had been out of 
work for years when the Brad- 
buzys packed and moved to 
Los Angeles. 

Ray was 13, and it was lore at 

first HiMi ntCT . Hit fnrag ground 

the movie studios, collected com- 
ic strips, science fiction maga- 
zines, radio scripts, and in high 
school had a brief correspondence 
with Edgar Rice Burroughs. 

After high school working as a 
newsboy and unable to pay for 
cdflese, Bradbury set out to edu- 
cate himself at the public library. 
"You just run amok in the li- 
brary,” he says now, "and what- 
ever you pick up, you pick up. 


Scare and other events that sug- 
gest even Bradbury could not dip 
free from the entreats of bis tune. 

Ray Bradbunr, surrounded by 
thechmer of a hotel room, ready 
to head off for a few weeks in 
Francs and immersed in French 
history (Tve got six books on 

Lafayette alnw. and hie mflnwia- 

an ourrevointian”), feels he is am 
the b rink of several car een. 

Urban designer, for one. In the 
early 1970s, he published an arti- 
de in the Los Angeles Times call- 
ing for what was thm a new kind 
of shopping mafi. It would have 
things luce “a hardware store that 
would stay open so a pregnant 
male would waken at 1 AM. and 
get tins impulse to buy something 
fie doesn't need, eh?” 

"Tve blundered into things 
without knowing,” he says, "and 
that’s the best kind of lore, isn’t it, 
to suddenly discover that you’re 
so exciting you don’t know what 
you're doing. I’ve got whole new 
careers up ahead as an idea cre- 
ator, huh?” 


tancuage 

Reinventing the Winkle-Pieker 

. . ■ ,» u ; r wtyi ifs not in tireeficht „ 

By William Safire dams dictionaries — tambexed (British r - 

W ASHINGTON - In K* £5* do to colloquial uwge) of saddled 

morning briefing. Marlin tu root of (American colloquial usage) or 


Fhzwster, thepxesadcnfs press sec- 
retary, was working his way 


sources. The root of 
> old High German 
«■” whim would be 


pS&agsg S»*apssgs 


burdened (standard fagtiffl) flue 
verb with tire dramatically fodMa 
notion of rdmenring tfie w bad. As 
defined in Robert L Chapman’s 
New Dictionary of American 
tire fmnifiar verbphrwe 
means "to go laboriously and an- 
necessarily through' tHdKot&y 
stages in some process or enter- 


Budringbam Palace says, 


Eric Partridge 
as a bayonet 


'* vaba * ^Ma^tfcphrueta. 

&*• ■" Wh * t?! STL'S 2 SaS 

NE. FTIZWATER: Ho* about 


tint 

Q: Is that 
MR. FTH 


, Martin? 


^tokyoo.andthewmkfeis ** ^oes. The Ox- 

(The press secretary was being fadEagfish 
jocular, fat is in error; on the mat 

K£S*SS," 3 SS 

sSsssaasi 

Askedfwadeto^rfH^ff- £L, h **“ shocs,caIlcd wink- 
pteker, Fitewater hdpfdly proyid- —not hyphenated, Fitz- 

a £ £■“?!■???!£ waterwill be pleated to note — 

bve, qnoteg tos Bntish Anne* .. look ^ something out of 


Merriam-Wcbstert Ninth Near 
Collegiate treats the original mean- 
ing in tire earliest sense fisted, "to 
make as if for the first time some-' 
firing already invented.” and offers 
two more recent senses: “2: to re- 
make or redo completely (raficrii 


who^roremvemAiireri^^ 
er teen-agers at arm’s to bring into use again: rocsUb£ 
fenrth The shoes, called wink- fisL” 


er teen-agers ai arm & 
length. . . .The shoes, called wink- 
lejackers” — not hyphenated, Fitz- 


. * 1 - Iljl-i" -j u>xv#aii* iwm ai _ 

P artner Grimm’s fairy tales.” 

IHCES can be such 1 bm^i « mot- a wi M a . m true to tire original 

notion ofjjrying out with difficulty, 
a 8 re f d ctanpktdy, whatever the ^ a fetish term for “one who 

word meant. hrips to evict tenants." 

Maureen Dowd of The New n 

York Ttares, alert to the need for . . 

vocabulary enridmnxt at the h&t- “Remreatmg flew istte 
est levds, followed op afterward, nawceii sarny (*l&0aumr 
Fitzwaicr recollected tiiat his Inn- 1wes 1x0111 the mo con- 
rww p awHiw thf paiw^* w- ducted by Koni/Feny Intematon- 

plamedtohim at the timeSu a ^ ^ ««?*? search ^ and 


SSETwsTvay miafldiS tte Cotombia Univtrshy Graduate 

that required the use of a tinyfoik School of Business. 

to pick oot the meat By metajAor- There’s an dd word that fmi^t 

ic extension, a questioner who tries off the drag rf a denigra tin g diene 
with piffling Ut^iy questions to ffr to come into its own m our time. 


tract the last shred or informational Reinvent, based on tire Latin inven- 
nourishment from a subject was a ire, “to come upon,” was coined m 
w inkle-picker. 1686 when Robert Plot wrote m his 

Further research shows winkk to natural tetory of Staffodto 
be a shortening of periwinkle ; ^ Kwt 004 J® 
which most of us thmk of as a tune, that the same tiring has been 


flower or a tight purplish color. 
However, tire shortened word is 
also used for any of various marine 
■snails with a conical dull; these 
long, thmmo&usksorwhdksof the 
genus Busycan prey on oysters and 


reinvented.” 

From the context of tire cranage, 
such ronvention was apparently 
suspect; tire word’s raamm^ bad a 
slightly phony or larcenous ring. 
Then somebody — we don’t know 


That’s how meanings change; 
soon we will forget the meer in me 
first nreanmg of rdnvoti (maybe 
the whed seeded reinventing xner 
all) and use the verb as a synonym 
for supcr-pcrestxxika. Pun c tua ti on 
styles change, too: Look at that 
modem, punctuating dash between 
Kant and Ferry. (I call tire search 
firm “Kant vngitie Ferry,” bet I 
also can tire department store 
“Lord ampersand Taylor.”) 

rentindsme: What ^weeafi^tire 

r xA on our word processor! 

y vtrgnte that tilt* dhe y 

way, the doping line that warns the 
monster withmlhc hard (fitf tint a 
directory is being sought? No, it’s 
not a pnmtxule, on tire anab|y^f 
virguu •; it is a fudbka^ % co ife 
pranri based on dak. 

But vdrere can tins teem, used for 
the past few yors in increasing 
frequency by writers, be found ia 
our dictionaries? In vain, you 
s e ar ch amid backside, backstop, 
backslide and badapin — nope, no 
backslash. Every year we bam to 
reinvent tire dictionary. 

Ntw York Tima Sorrier 






to n-' ■ 


■ The kskoaraober Eric Partridge ous fundamentals.” ^ 

difinedaraS^^ as a bayonet In the 1985 ■ 

bTi« 8, thTB& critic John meutfiy John NatsBri And fate* 
Press had adapted tire phrase for a Abuntare, the word threwoff its 

literary anZnt; “lib ilkffti- pg°« tlv « 
nSTto the farfetched ventmg the GorpOTStKre (which 

eomectuiraofEBot’i commaara- umreceoarilyaffled. «! faypbm m 
tors with die inside infarmatiofi we reinventing treated UK WTO as 
might have winldad out of Donire." means* y take 
■^einagFrf a loDfc than, point- aaboJo llm l aw hrim od mo 
ed ottert—- a wbUeupn saved conventions; to UwraugWyrerags- 
with riKtifish, or a dim fork —was via.” , . ... v . 


i 


for 


PERSONALS 


nan* tm so sonr. i in* 

I blow ft and Pm ndly hv&v 
Phon fargrw n foka 


ANNOUNCEMENTS 



INTERNATIONAL CLASSIFIED 


EXPLAIN 
THE way of life 

SL,K * ,SW ® 1 IN ISLAM 

Fw fcrtter iriariKrian pim wriri 
cfcariy toe 

HAMAD. P.a SCSMSW1 
- , HYA0H 11444 

SUMMBl RENTALS 


PAMS 4 SUBURBS 



1992 -NOW I 

interdean 


POC A FIB ESTIMATE CAU 

PAHS (1) 39569000 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


RARfS AREA FURNISHED I PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


EXECUTIVES AVAILABLE 


MONTAIGNE - ND A TOTE Imxj, 

in - — ll * 



TOOUR REM3BS 
VETTING HJQM 
THE USA 

THE HTIS NOW 
AVAILABU M MANY 
05. CmB ON DATE 
OF 




A NEW WAY OF STAYMO « WUB 

LECLARIDGE 

FOR 1 WBX OR MORE 
high don UwScl 2 or 3-rooro 
npofteKri. T UUY B 0UBTB 
MMHNAIE RBBnfATIONS 
T«t [1] 43 59 &7 97 


AT HOME Ri MRS 


oporWnfl for rart hmohad or noi 

PAHS PROMO 

Edam A«al . hofntty Monopr 
2 Aw HaaS*750MRn 456925 tt 





GENERAL POSITIONS 
AVAILABLE 


Wt ANE LOOKMD FOR o pvridty 
faftwri, p triw ii E i mOm Engin 
«M*Da axAn yowg wmhblIIw 
iM(a«Uoliiwr|riiltiggiin*i 
wapft hwnon and ■ obU to 

do o variny of offal tods kUig 
tan cc ra p ior AvriUb a 

won « hwU* fcr ticMng aril tod 
Mj. Jab'riorfng wKr Sapt Swd 
CV. and han Sw ri w Mtor to Karin 
Modnft, V Am HodH ram Ml 








MUUWAHOHAL BMA Maato ftria , NATIVE WflBH 


■ 2can.Pl 


17fc. BEAtlHFUt 2 ROOMS, raw.dT 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 



Vfa ij ydfltai D.C. totfwi, Lai Aaprin, 
Son rnjMUCD ora Muii. 


itncny la AHaaki Otcogo and 
Howton far wmif dtomry. 

h the USA, cdl 
T0U.FRBE 
1-800^83-2884 

to Mm Yarii , aril 

(212) 752-3890 

or write 

li fiirtond Hmftd Tribm 
aSOThhi Ammm 
ftowYort.NY.ima 
Trim 427 175 
Fote|212)7SSOB5 


ACCESS VOYAGES 

NM-Yb* 

Son T r um ioo F1S90 F31B0 

tetessfe nsw tasffl 

Atafc F17W F33B0 

D*. FI7VS F3380 

Oieopo FI 400 F2B00 

Mon. R«0 F35W 

wort-toon ns <0 em 

Mnnted F1000 FlflW 

Vbxwim r F22S0 F4SSS 

Ho d* Janaro F3195 F515D 

fla* FOW FASSD 

T<*yo F3V90 W50 

Gornman F16TO FZ7B0 

and non dmirxAont _ 
Dinawnl an la & bum (fan 
ftM ujdjtotln mxiik&kim 

t* 111 4aiimcaft$B \A6M 
Aim n*M tomL 7M»1 Part* 
Mrir* - WaSk Im HdU* 

[Lie. 1 Jill l]_and dha 

. _ AfiraSS W LYONS 

Imrt l»i im Smitol 
tf003 Lot TitpS} 78 63 47 77 

Baric now byphnu wMiawfil and 



MEUROOM AMRTMRir wUi tv- 


MONACO 


PUNdPAUTY OF MONACO 


far nrt, anMyr doeorated and fir- 
nrited, compo wd of a Evinc/demo- 

fcjfc frri. j h3- 

mm, 2 bc gi rooCT wih iucu^n - ar 
conmorinp, riaragn criar and pariaR 


For further driab amtocfi 

AGEDI 

26 baj Bd PrtniM Onldte 
MCVBOOO MONACO 
Tnt 93L5066Jn Wn* 47S417 MC 
Fn 93 S0 19 42 


PARIS AREA FURNISHED 



•am FUwTar ana par nateh Wall 
dm yw how. 5md mart ehoto aad 
phoM airir tot lax 0925, Horrid 
Trite*. 92521 NaaRy Cwkr. Rm. 


GENERAL POSmONS 
WANTED 


*!t*S 5 SSf! 

ercvfsstjBrai 

fifwaooto, & IM » Ante, hml 


■ J i ii n'li J ■ ■* V;t> i 


US AUTHOR amb paMm bind 
Wactor, Sr* Rmruu, 75DQS fan 



THE VBTY BBT RENTALS 

“ 45 27 12 19 



YOlfil HEAL ESTATE 


45.62.30.00 

MX42LMJ1J4 


International Business 
Message Center 


BUSINESS 

OPPORTUNITIES 


TaILLES I’AR l’E.MOTTON 


0NBK0H8 00V, 060. fund WW MCMBBtoSNKE 
ari $315. SS LkL SSQuamt fat m HOURS 

HK. mr B3WL Fac 6&UM021L M 222/53-151 

Jmprimi par Offprint, 73 rue de fEvangik, 75018 Paris. 




SECRETAIRE 

bilingue anglais 


CONTRA! A DUREE DETERMINES (mini 6 
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Rettachde au Dlracteur du Groupe de Recherche 
CUnlque pour to France, uvus assume la gestkm 
administrative de FunltA et le secretariat y 
afferent 

Votre formation supArieure et voire experience 
protesstonneBe cfav mains 3 ens en tam que 
secretaire parlaitement bSBogue, font de vous 
une coftaOoratrice orgeMsAe et methodlque, 
almant le travail en Aquipe, possAdant le goQt 
de s ctUttres et la pratique du trartement tie 
textes (Digital). 

Marc I d'edresser lettre manuserhe, cv, photo 
et prAtendon s solns rAfArence 1575 aux 
LabomMres PFIZER, Service du Personnel, 

86 me de Paris, 91401 Orsay Cedex. 


\ tjize r) 

SCIENCE ET PASSION DE LA VIE 


CROSS' 

SINCE IBrtS 


quality writing instruments seeks a young 

EXECUTIVE SECRETARY/ 
MARKETING ASSSISTANT 

Bilingual En glish French 
for its General Manager and Sales Director 
Your profile: 

— You are 25/28 yean old with higher education and 


English fluently. (EagSsh mother tongue appreciated) 
— Yo ° a s® 01 * tugannauion, an exedkut 
presaiiat bo, a real cmupetcace for oommereial 
co ounankaitk m, and a spirit of initiative. 

We offer: 

“ V** secretari a l rcqwnaaMity cl 2 director* in an 
— — As asszxt&nL a Hmw MtiMMiTm m .t_ g** a tiiy 


bans, etc. 


a heavy partidpatiou in the 

md promotional activities, pubtic 


Imm e diate ly scad yaar CV, photo aad salary 
requirements to: 

A.T. CROSS FRANCE— Mra. SandroKid 

lU me Lauder, 75017 PARIS. 


SECRETARIAL POSITIONS 
IN MONTE-CARLO 

• 

2" £ to.meet.,strategic plans for future 


r-Riiu! 1 1 t..;re«i a i r 


work ^ senlor H^nagers in to 
Carlo based operations center. ^ 

Applicants , having si least 3 years of experience in secretariat 
wirk, shouid be confident, mature and used to woridna in a fast- 
paced international environment. They should 

IS? . A ecr !* ar ' al . S M®. Including shorthan^^mfai^num 


motlwr tongue regiured. Knowledge of Fren^hlSld be an 
advantage. Competitive salary based on experiencT 

Kindly send handwritten tetter of application and C.V. to: 

Dominique Besnard, Manager of Personnel 

V. SHIPS 

27 Boulevard d’ltaiie, 

P.O. Box 39, 

MC 98007 Monaco Cedex. 

























































